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This iostrument vas prepared by: Jeanne Quinn
Dept. of Housipeg
318 §. Michipan Ave,
Chicago, IL 60604

JUNIOR MORTGAGE

ASSICNMENT OF RENTS AND SECURITY AGREEMENT

THIS JUNIOR MORTGAGE, A9SIGNMENT QF RENTS AND SECURITY AGREEMENT
(the ' "MORTC/ACE") is made as of this 15th day of July
1987, betwesa Ravenswood Bank — (the "Mortgagor");
James Voss (the "Owners"); and the CITY OF

CHICAGO, DEPARTMENT NP HOUSING, (the "Mortgagee").

WITNESSETH

WHEREAS, the Mortgagor bas chpcurrently herewith executed and delivered a
Mote bearing even date herewith 1u the principal sum ofOne Hundred Thirty~One

Thousand EightHundred FiftyandQ0/100 (3171, 850} made payable to the Mortgagee,

in which the Nortgagor prowioes to pax the said principal sum, plus interest
thereon, at the vate specified in the Ante, with the entire remaining balance
of said principal and interest payable on S:ly 1,2012 . All of said
principal and interest payments shall be mad~z ayable to the HMortgagee and
delivered to the Mortgagee at the office of Mortgzagee, or Mortgagee's
designated agent, in Chicago, Illinois or at such other place as the
Mortgagee, or Mortgagee's designated agent, may doclesce in writings and

WHEREAS, the Mortgagea is desirous of securing tnz rayment of the Note,
together with interast thereon, in accordance with the Corms of the Note, and
any additional indebradness or obligations incurred by the ilortgagor on
sccount of any Futura payments, advances or sxpenditures made by the Mortgsgee
pursuant to the Note or this Mortgage or the Building Loan Agrouwiot)

t@;{“ﬁ&ﬂ?ﬁkq

ARTICLE I.

NOW, THEREFORE, in order to secure the payment of the principal and
interest under the Note and the performance of the covenants and agreements
contained in this Mortgage, including any extensions or modifications hereto,
the Mortgagor does by these presents, subject to the Pirat Mortgsge (as
hereinafter defined), grant, sell, convey snd sortgage untc the Mortgagee, its
successors and assigow, forever and hereby represents and varrants to the
Mortgagee and grants to the Mortgagee and its successors and assigns forever a
continuing security interest in and to, all of the following rights,
interests, claims and property (referred to hereinafter collactively as the
"Premines"):
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(A) ALl of the real estate, as wore particulsrly described in Bxhibit
"AM attached hereto and msde & part hereof, together with all easgements, vater
rights, bereditameats, mineral rights and other righta and interesta
appurtenant thereto (the "Real Estate");

(B) All buildings, structures and other improvements of every kind and
description now or hercafter erected, mituated or placed upon the Real Estate
("Improvements™), together with any fixtures or attachments nov or hereafter
owned by the Mortgagor and located in or on, forming part of, attached to,
used or intended to be used in connection with, or iacorporated in any such
Improvements including all extensions, additions, betterments, renewals,
substitutions and replacements to any of the foregoing;

(%) Aoy interests, estates or other claims of every name, kind or
nature, buth in lav and in equity, which the Mortgagor now has or may acquire
in the Real Intate and Improvementa, now owned or bereafter acquired;

(D) ALl 6i the Mortgagor'o interest and rights as lessor in and to all
leases, subleases uvd agreements, writien or oral, now or hercafter affecting
the Real Bstate or zle Improvements or any part thereof, and all incoms,
vents, issues, procee’s and profits accruing and to accrue from the Real
Estate and Improvesents}

(E}) All right, title arg interest of the Mortgagor is and to all
fiztures, personal property oi any kind or character now or hereafter owned by
tha Mortgagor and attached to or (2ntained in and used or useful in connection
with the Real Estate and Improvemcntr;

(F} All the estate, interest, rijhr, title or other claim or demand

vhich the Nortgagor now has or may hereafce: have or acquire with respect to
(a) proceeds of insuvance in effect with resye:t to the Heal Estate and
Improvements and (b) any and all avards, claiar for damages, judgments,
settlements and other cowpensation made for or corssquent upon the taking by
condemnation, eminent domain or any like proceeding o7 the whole or any part
of the Real Bstate and Improvements] and

(G) ALl other proparty rights of the Mortgagor of any kind or character
related to the Real Estate and Improvements.

IT IS PURTHER agresd, intended and declared that all the «furcesid
property rights and interasts shall, so far as permitted by law, bz deemed to
form a part and parcel of the Real Estate and Isprovementa and be cuvared by
this Hortgage, and ay to any of the aforesaid property which does not s> form
a part and parcel of the Real Estate and I[mprovements, this Mortgage is hereby
deemad to ba and is, as vell, a Jecurity Agreement under the Illiacis Uniform
Commercial Code for the purpose of creating a security interest in such
property, which the Mortgagor hereby grants to the Mortgagee as secured party
(as defined in the Illinois Uniform Commercial Code).

eqeulsds

TO HAVE AND TO HOLD the Premises unto the Mortgagee and its successors
and assigos, forever, for the purposes and uses herein get forth.
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ARTICLE I1. CENGAL/AER@re® - ~

To protect the security of this Mortgage, the Mortgagor further
covenants and agrees as follows:

(1) Payment of Principal and Interest. The Mortgagor shall pay
promptly wtien due the principal and interest and any other sums required
to be paid on the Note or under this Mortpguge or the
Construction/Rehabilitation Loan Agreement at the times and in the manner
provided therein and shall pay any other indebtedness secured hereby as
same becomes due, and shall duly perform and observe all of the
covenants, agreements and provisions contained herein and in the

Congtruciion/Rehabilitation Loan Agreement.

(2) Jurlor tortpage, This is a Second Mortgage on the Premises, and
is subject znc suEErgIrsﬁte in each and every resgeagt to any and all
rights of any (kind created by those certain mortgages (''First Mortgage')
dated December 23,1986, and recorded as document No. 87071256 in the
Office of the Coox County Recorder of Deeds, securing a note of even date
therewlth in the amourc, of Four Hundred and Ten Thousand ($410,000)
Dollars. The Mortgagor snall pay promptly when due any sums due under
sald note and shall perform promptiy and fully any acts required under
the First Mortgage and Seccns-Mortgages. The Mortgagor will not, without
the prior written consent of lre Mortgagee, modify, extend or amend the
First and Second Mortgages or iicrease the mount of the indebtedness
secured thereby.

(3) Preservation, Restoration anc vse of Premises.

The Mortgagor shall:

(a)
promptly repalr, restore, replace or recuild any portion of the
Premises which may become damaged, destroyed. altered, removed,
severed or demolished, whether or not proceeds of insurance are
available or sufficient for the purpose, with replacements at
least equal in quallty and condition as existed prior thereto,
free from any securlty interest in, encumbrances on/or
reservation of title thereto; :

keep and maintain the Premises in good condition and repair.
without waste, and free from mechanics' liens, materialmen’s
liens or like liens or claimg or other liens or claims for lien
of whatever nature, except the First Mortgage;

complete, within a reascnable time, any Improvements now or
hereafter in the process of erection upon the Premises;

comply with all statutes, rules, regulations, orders or decrees
ardl other requirements of any governmental body, federal, state
or local, having jurisdiction over the Premises and the use
thereof and observe and comply with any conditions and
requirements necessary to preserve and extend any and all
rights, licenses, permits (including without limitation zoning
variances, special exceptions and

-3
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non-conforming uses), privileges, franchises and
concessions that are applicable to the Premises ov its use
and occupancy;

{(¢) make no material alterations in the Premises, except as
approved by the Mortgagee pursuant to the Building
Loan Agreement or as required by law or municipal
ordinance;

(f£) suffer or permit no change in the general pature of the
occupancy or use of the Premises without the Mortgagee's
prior written consent}

(4) pay when due all operating costs of the Preaises;

(h) pot initiate or acquiepce in any zoning reclassification
wirh respect to the Premises, without the Mertgagee's prior
wrircca coosent}

(i) ©ot abradon the Premises, aor do anything whatsoever te
depreciate cr_impair the value of the Premises or the
security of ‘chis Mortgage}

(j) refrain from any attion and correct any condition which
would increase the cisk of fire or other hazard to the
Premises or any poruicz thareofs

(k) cause the Premises to be managed in a competent and
professional manner)

(1) oot permit execution of any lesszs for a term in excess of
one (1) year without the prior wriftan consent of the

Mortgagee}

{(m) not permit any unlawful use or nuisance ra exist upon the
Premises} and

(n) provide the Mortgagee or its suthorized represzitative with
access to the Premises, subject to the rights of tue
tenants, during normal business hours for the purpoes of
inspecting the Premises,

(4) Paymsnt of Taxes and Other Charges. The Mortgagor shall be
responsible for the payment, when first due and owing and before any penalty
attaches, of all taxes and assessments (general or special), wvater charges,
sever charges, and any other charges, fees, taxes, claims, levies, expenses,
liens and asscssments, ordinary or extraordinary, governmental or non-
governmental, statutory or othervlle. that may ba asserted against the
Premines or any part thereof or interest thersin. The Mortgagor shall
promptly furniah to the Mortgagee duplicate receipts evidencing payment
thereof, Notwithstanding anything contained herein to the contrary, the
Mortgagor may, in good faith and with reasounable diligence, contest the
validity or amount of any such taxes or charges, provided that any such
contest stops the enforcement of such taxes, assessments, or charges.

1GCLOVLS
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() Insurance. The Mortgagor shall iosure and keep insured the Premises
and gach and every part and parcel thereof against such perils and hazards as
the Mortgagee may from time to time require, including, without limitstion:

{a) Insurance against loss to the Improvements caused by fire,
lightning, windstorws, vandalism, malicious mischief, and
risks covered by the so-called "all perila" endorsement and

fuch other riske as the Mortgagee may reasonably raquire,

{n amounty equal to the full replacesent value of the
Improvementa}

Comprehensive general public liability insurance against
bodily injury and property damage in any way arising ip
connection with the Premizes naming the Mortgagee as an
additional insured party thereunder;

Lvring the making of any alterations or improvements to the
Pierines, (i) insurance covering claims based on the
owner 's or employer's cootingent liability not covered by
the insncance provided in subsection (b) above and (ii)
Workmen's Lompensation insurance covering all persons
engaged in raxing such alterations or improvements,

All policies of insursacs to be maintained end provided as required
berein shall be in forms, witi ~rapsnies and in commercially reasonable
amounts satisfactory to the Morciagee, and all policies of casualty insurance
shall bave sttached thareto waiver of ubrogation and mortgagee loss payable
clauses or eudorsements in favor of ard with loss payable to the Mortgagee.

All said insurance shall provide for airty (30) days prior written
notice of cancellation to the Mortgagee. Taz Mortgagor shall deliver all
policies, or certificates thereof, including ‘daitional and renewal policies,
to the Mortgagee marked "paid" and, in the case 4f nsurance policies about to
expive, the Mortgagor shall deliver renewal policies or certificates thereof,
aot less than thirty (30) days prior to the respective dates of expiration.

{6) Proceeds of Insurance., In the event of any darsge to, or
destruction of, the Premises, the Mortgagor will promptly eive written notice
to the Mortgagee of such damage or destruction.

(a) In case of loss covered by policies of insurance, the
Mortgages (or, after entry of decree of foreclosure, (be
purchaser at the foreclosure sale or decree, as the casc
may ba) is hereby suthorized at its option either (i) to
sattle and adjust any claim under such policies without the
consent of the Mortgagor or (ii) to allow the Nortgagor to
agree with the insurance company or companies on the amount
to be paid upon the loss. The Mortgagee shall, and is
heraby authorised to, collect any such insurance proceeds
and the expenses incurred by the Mortgagee in the
ad justment and collection of insurance proceeds shall be
deemed additional indebtedoess secured by this Mortgage and
shall be reimbursed to the Mortgagee upon demand.

yeorublis
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(b) In the event of any insured damage to, or destruction of,
the Premises or any part thereof the Nortgagee may, in its
gole discretion, (i) apply the proceeds of insucance
payable upon the indebtedness sacured hereby in such order
or sanner as the Mortgagee way elect or (ii) apply the
proceads of insurance to reimburse the Mortgagor for the
cost of rastoring, repairiog, replacing or rebuilding the
Premises or any part thereof.

o 4

{c) In the event that proceeds of insurance, if any, shall be
made available to the Mortgagor for the restoring,
repairing, replacing or rebuilding of the Premises, the
Mortgagor hereby covenants to restore, repair, replace or
rebuild the same, to be of at least equal value, and of
substantially the same character as prior to such damage or
Jestruction, all to be effected in accordance with plans
ard specifications to be first submitted to and approved by
tha artgagee,

(7) Condemnstion and Eminent Domain. The Mortgagor shall give the
Mortgagee prompt notice ¢f any proceedings, instituted or threateved, seeking
condesnation or taking Uy e=inent domain or any like prucess (genarally
"rsking"), of all or any part of the Premises or affecting any easement
therean or appurtenance theruoy and shall deliver to the Mortgagee copias of
any and all papers served in conrection with any such proceedings, and the
Mortgagor bereby assigns, transiz7: and sets over unto the Nortgagee the
entire proceeds of any and all awards cesulting from any Taking., The
Mortgagee is hereby authorized to collect and receive from the condemnatiovn
authorities said avards and is further surhorized to give approprate receipts
therefor.

(8) Building Loan Agreement. The proceeis of the lcan hereby secured
are intended to finance rehabilitation of the Improvements pursuant Lo the
Building Loan Agreement dated Julv 10, 19@7cony of which is attached
hereto as Exhibit "C" and the terms and conditions o7 vhich are expressly
incorporated hereby.

T
The occurrence of any default under the Building Loan \yreement not curedf‘
withio the time, if any, permitted therein shall constitute a aefault under v

e

this Mortgage. Upon default hy the Mortgagor in any of the tur=4, provisions -
or covenants of the Building Loan Agreement, the Mortgagee may, 0.t need not,
declare the entire unpaid principal balance and all interest accrued inder the 4
Hote to be immediately due and payable. All monies expended by the Korigagee .,
te complete such rehabilitation shall be deemed additional indebtedness

secuced by this Mortgage paysble on demand with interest accruing at the

Default Rate sat forth in the Note.

(9) Transfer and Encumbrance of the Premises. The Mortgagor shall not
create, effect, contract for, commit to, conaent to, suffer or permit any
conveyance, sale, sasigument, transfer, lien, pledge, wortgage, aecurity
interest or other encumbrance or alienation (or any agreement to do any of the
folloving) of the Premises or any part thereof or ipterest therein, without
the prior written consent of the Mortgagee or the Illinois Development Pinance
Authority ("IDPA"). If the Mortgagor shall do any of the foregoing without

—f=
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the prior written consent of the Mortgagee or IDFA, then the Nortgagee at its
option, has the right to accelerate the maturity of Lhe Note causing the full
principal balance and accrued interest to be immediately due and payable
vithout further notice to the Mortgagor.

Any vaiver by the Mortgagee or IDFA of the provisions of this paragraph
shal! not be deemed to be & waiver of the right of the Mortgagee to insist
upon strict compliance with the provisions of this paragraph in the future.

(10) Mortpagee's Performance of Defaulted Acts. In case of default
berein by the Mortgagor, the Mortgagee may, but need not, make any payment or
perform any act herein required of the Mortgagor in any form and manper deemed
expedient, and may, but need not, wake full or partial payments of prtnc:pll
or iplevest on prior encumbrances, if any, and purchase, discharge, compromise
or setila any tax liem or other prior lien or title or clais thereof, or
redeem fion any tax sale or forfeiture affecting said Premises or contest any
tax or asszsvment, All monies paid for any of the purposves herein authorized
and all experies paid or incurred in connection therewith, including
reasonable aticinrys' feer, and any other wonies advanced by the Mortgagee to
protect the Premires and the lien hereof, ahall be deemed additional
indebtednesn secured “areby, and shall become immediately due and payable,
with interest thereox ¢, the default interest rate provided for in the Note.
Inaction of the Mortgagee siall never be considered as a waivar of any right
sccruing to it on account of any defsult on the part of the Mortgagor.

(11) Events of Default. 7t shall constitute a default under this
Mortgage when!

(s) The Mortgagor fails to mrie payment of the Mote or any
installment thereof, includins principal, interest, or any
applicable loan fee or other umunt required to be paid and
such failure continues for five (%) days} or

The Nortgagor Eails to duly observe or perform any term,
covenant, condition or agreement of this Mortgage, or in
the Note, tha Buxlding Loan Agreement o. 4~y other

instrument securing the Note, and said dafeu:: continues

for thirty (30) days; or

The Nortgagor faile to pay any sum due or fails to rerform
any condition, covenant, term or agreesent required unjsr
the Pirst Nortgsge or the note that is secured by the Pitst

Mortgage} or

The Hortlngor, or any guarantor of the indebtedness secured
hereby, iss (i) voluntarily sdjudicated a bankrupt or
1nlolvent. or (ii) seeks or consents to the appointment of
a receiver or trustee for itself or for all or any part of
its property, or (iii) files a petition seeking relief
under or files an ansver adlxttxng the material allegations
of & petition filed against it under any baokruptcy or
similar laws of the United States or the State of Illinois,
or (iv) makes a general assignment for the benefit of
creditors, or (v) makes an admission in writing of its

-7
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inability to pay its debts generally as they become due; or

Any ovder, judgment or decree is entered upon an
application of a creditor of the Mortgager by a court of
competent jurisdiction appointing a receiver or trustee or
custodian of all or a substantial part of the assets of the
Mortgagor, or approval of any petition filed against the
Mortgagor hereby seeking relief under any bankruptcy or
other similar laws of the United States or of any state and
remaing in force, undischarged or unstayed for a period of
sixty {60) days} or

Any warranty, representation, certification, financial
statement or other information made or furnished at any
time pursuant to the terms of this Mortgage or the Building
.oan Agreement or by any person or entity liable for the
‘a'ebtedness secured hereby, shall prove to ba materially
197ccurate or falsej or

The nortpsgor transfers, conveys, susigns or sells the
Premises rcany intersst therein or if the Mortgagor is a
partnership, ~ovporation or land trust, thers occurs any
assignment o tiansfer of control or of the beneficial

interest thereia} or
(h) The Mortgagor sbanduis the Premises.

(12) Remedies on Defaulty If s dafault under this Mortgage shall occur,
the Mortgagee may at its option, (&) doziare the entire indebtedness secured
hereby to be immediately due and payable, without further notice or demand
(each of which is expressly waived by the Mrcvpagor); (b) institute
proceedings for the complate foreclosure of tha ‘fortgsge; (c) take such steps
to protect and enforce its rights whether by actiun, suit or proceeding in
equity or at law for the specific performance of cry covenant, condition or
agreement in the Mote, the Building Loan Agreement o’ tbis Mortgage; (d)
exercise any or all rights and remedies available undes rae Uniform Comoercial
Code} and (e) enforce this Mortgage in any other manner [ermitted under Che

laves of the State of Illinois.

(13) Expense of Litigation. In any suit to foreclose the-ii2= of this
Nortgage or snforce any other remedy of the Mortgagee under this lwoitgage or
the Note or the Building Loan Agreement, there shall be allowed and in~luded,
as sdditional indebtedness in the judgment or decree, all expenditures und
expenses which may be paid or incurved by or on behalf of the Mortgagee for
reasonable attorneys' fess and other related costs and expenses paid or
incurred in connection with wuch proceedings.

(14) Right of Possession. Subject to the rights of the mortgagee under
the First Mortgage, in any case in which, under the provisions of this
Mortgage, the Mortgagee bas a right to institute foreclosure proceedings,
wvhether before or after the imstitution of such proceedings to Eoreclose the
lien hereof or before or after sale thersunder, the Nortgagor shall, upon
demand of the Mortgagee, surrender to the Mortgagee, and the Mortgagee shall
be entitled to take sctusl possession of, the Presises or any part thereof,

nB-‘
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personally or by its agent or attorneys, and the Mortgagee, in its discration,

may enter upon and take snd maintain possession of all or any part of the
Premises, together with all documents, books and records.

9

Upon taking possession of the Premises, the Mortgagee may make sll
necessary or propar repairs, decoration, renewals, replacements, alterations,
additions, betterments, and improvements in connection with the Premises a»
may seem judicious to the Mortgagee to insure, protect and maintain the
Presises and all risks incidental to the Mortpgagee's possession, operation,
and management thereof, and to receive all rents, issues and profits
therefrom,

(157 Priority of Rent Payments. Any avails, issues &nd profits of the
Premises rrreived by the Mortgagee after having possession of the Premises, or
pursuant ¢o any assigoment thereof to the Mortgagee under the provisions of
this Mortgage o- of any separate Assignment of Rentas or Assignment of Leases,
shall be applies 'n payment of or on account of the following, in such order
as the Mortgagee {o» in the case of a veceivership, as the court) may
determine: (i) to che payment of the operating expenses of the Premises,
includiog reasonable cozpensation to the Mortgagee or the receiver and ite
agent or agents, (ii) vz fae payment of taxes, special assessments, and water
taxes now due or which may “ereafter become due on the Premises, or vhich may
become a lien prior to the lien of this Mortgage, (iii) to the payment of all
repairs, decorating, renewals| -~eolacements, alterations, additions,
betterments, and improvements of *hs Premises, including the cost from time to
time of installing or replacing puisonal property or fixtures aecessary to the
operation of the Premises, (iv) to tha piyment of any indebtedness secured
hereby or any deficiency which may rescli from any fareclosure sale, or (v)
vith respect to any overplus or remaining funds, to the Mortgagor, its
successors, or aseigns, as their rights way <jpesar.

(16) Appointment of Receiver. Upon or at uay time after the filing of
any cumplaint to foreclose the lien of this Mortgaye, the court may, upon
application, appoint a receiver of the Premises. Such appointment may be made
either before or after foreclosure sale, without notiie, without regard to the
solvency or involvency, at the time of application for 4uzn receiver, of the
person or persons, if any, liable for the payment of the indchtedness hereby
secured, without regard to the value of the Premises at sucy tise and vhether
or not the same is then occupied a» a homestead, and without bond being
raquired of the applicant. BSubject to the rights of the mortgagce vuder the
Pi.rst Mortgage, the Mortgagee or any employee or ageot thereof may bs
anpointed as such receiver. Such receiver shall have the power to toke
possension control, and care of the Premises and to collect all rents ond
profits thereof during the pendency of such foreclosure ‘suit.

(17) Poreclosure Sale. Any real estate or any interest or estate
therein sold pursuant to any court or decree obtsined pursuant to the Mortgage
shall be sold in one parcel, as an entirety, or in such parcels and in such
sanner or order as the Mortgagee, in its sole discretion, may elect, to the
asximum extent permitted by the lavs of the State of Illinois. At any such
sale, the Mortgagee may bid for and acquire, as purchaser, the Premises or any
part therecf, and in lieu of paying cash therefor, may make settlement for the
purchase price by crediting upon the indebtedness due the amount of the

Mortgagee's bid.

1GgGeeutis
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{18) Application of Proceeds from Foreclosure Sale, The proceeds of any
foreclosure sale of tho Premises shall be distributed and applied in the
following order of priority: (i) on account of all costs and expenses incident
to the foreclosure proceedings, (ii) all other items which, under the terms
hereof, constitute secured indebtedness additional to that evidenced by the
Note, with interest thereoso, (iii) all principal and ioterest remaining unpaid
on the Wote, and {iv) any overplus to the Mortgagor, its successcre, or
avnigne, as their rights may appear.

(19) Inaurance Upan Foreclosure. In case of an insured loms after
foreclosure proceedings have been instituted, the proceeds of any insurance
policy or policies, if not applied in restoring the Premises, shall be used to
pay the awount due in accordance vith any decree of foreclosure that may be
enterse ’'n any such proceedings, and the balance, if any, shall be paid as the
court ms; divect.

(20) ajivar of Statutory Rights. The Mortgagor shall not apply for or
avail itself Ct any appraisement, valustion, redenptxon, stay, extempion, or
exemption laws, or any so~called "Moratorius Lawa", now existing or hereafter
enacted, in orvder != prevent or binder the enforcement of foraclowure of this
Mortgage, but heraby riaives the benefit of such laws. The Mortgagor, for
itself and all who may riais through or under it, waives any and all right to
bave the property and estiCes comprising the Premises marshalled upon any
foreclosure of the lien bereri and agrees that any court having jurisdiction
to foreclose such lien may orirr the Premises sold as an entirety. The
Mortgagor hereby expressly waives sny and all rights of redemption from sale
under any order or decree of forecloruve of this Mortgage, on ita own bebalf
and on behalf of each and every parsin baving a beneficial interest io the
Mortgagar, it being the intent hereof thst any aud all such rights of
redeaption of the Mortgagor and of all otane: persons are and shall be deemed

to be hereby waived.

(21) Waiver of Defenses. Mo action for che ~uforcement of the lien of
this Mortgage shall be subject to any defense which wruld not be good and
available to the party interposing the same in an accion at law upen the Note.

(22) Partial Payments, Acceptance by the Mortgagee of any payment which
is less than payment in full of all amounts due and payabln et the time of
such puy-ent shall not comstitute a vaiver of the Mortgagee's ~ight to
exercise its option to declare the whole of the principal sum ‘bra vemaining
unpaid, together with all accrued interest thereon, imsediately <us and
payable without notice, or any othar rights of the Mortgagee at thut time or
any subsequent time, without its express written consent, except and tu the
extent othervise provided by law.

(23) Delays and Omissions. No delay in the exercise of or failure to
exercise any remsedy or rlghc accruing or any default under this Mortgage shall
impair any such remedy or right or be construed to be a wvaiver of any wsuch
defsult or acquiescence therein, nor shall it affect any subsequent default of

the same or of a different nature.

(24) Rescission of Election. Acceleration of maturity, once made by the
Mortgagee, may at the option of the Mortgagee be vescinded, and any
proceadzngl brought to enforce any rights or remedies hereunder may, at the
Mortgagee's option, be discontinued or dismissed, whereupon, ia either of such

-10-
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events, the Mortgagor and the Mortgagee shall be restored to their former
positions, and the rights, vemedies and power of the Mortgagee shall continue
as if such acceleration had not been made or such proceedings had not been

commenced, as the case say be.

{25) HRemedies Cumulative and Concurrent, The rights and remedies of the
Mortgagee shall be cumulative and concurrent and may be pursued separately,
successively or together sgainst the Mortgagor, sny guarantor of the Note, or
any cue or more of them, at the sole discretion of the Mortgagee, and may be
exercised as often as occasion therefor shall arise, all to the maximum extent
permitted by the laww of the State of Illinois., If the Mortgagee elects to
proceed under one right or remedy under this Mortgage or the Note, the
Mortgapee may at any time cease proceedings under such right or remedy and
procesd ander any other right or remedy under this Mortgage or the Note,

(26} _Giving of Notice, All notices or other communications required or
contemplatsd in connection with this Mortgage shall be in writing, and any
mailing therent shall be by certified mail, return receipt requested with
postage prepaid sud addressed as follows:

[f to the Mortgegee! City of Chicago
Departwent of Housing
318 South Michigan Avenue
Chicago, Illinois 60604
Attentiont Commissioner

With copies to! Corporation Counsel of rhe
(iry of Chicago
City dall, Room 511
121 korc* LaSalle Street
Chicage, I'linois 60602

If to the Mortgsgor: Bank of Ravirwood
[B25 W. Lawrence

Chicago, IL 606¢0 "

If to the Ovner! James Voss
5455 N. Sheridan Rd.

Chicago, IL 60640

With Copies tot

The parties may designate by written notice any different addresses to
which subsequeot notices, certificates or other communications shall be
sent. All notices by msil delivered pursuant to this paragraph shall be
deemed delivered on the second {2nd) business day after the date mailed,

yESeOELs
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Any such notice may be served by personal delivery thereof to the other
party, which delivery shall constitute service of notice hereunder on the date
of such delivery.

P

(27) Time of the Essence, "Time is of the Essence™ with respect to the
Note, the Building Loan Agreement, and this Mortgage.

(28) Modifications. This Mortgage may not be changed, waived,
discharged or terminated oraily, but oply by an instrument or instruments in
writing, signed by the party sgaiast which enforcement of the change, waiver,
digcharge or termination is asserted.

(29) Mortgage Covenants. The provisions of this Mortgage and of the
Buildipg Lyan Agreement, & copy of which is attached hereto as Exhibit '"cC,"
shall be dsomed to run with, bind and burden the project and all present and
future own(rs thereof and holders of any legal or equitable interest therein
during the tzre of the Note.

(30) Mortgage Jerformance Reports. Upon completion of ninety-five
percent (95X) of the -zhabilitation work on the I[mprovements, the Mortgagee
shall from time to time, but not less than once » year, furnish the Mortgagee
with a performance repo:ic in the form of Exhibit "B" attached hereto, together
with such other inforamtion as the Nortgagee may reasonably request.

(31) Headings. The headiuss of articles, sections, paragraphs and
subparagraphs in tbis Mortgage ars cor convenience of reference only and shall
ont be construed in any way to limit or define the content, scape, or intent
of the provisions hereof,

{32) Construction of Mortgage. The glace of contract and payment and
the Premises being located in Illinois, this ‘mortgage shall be counstrued and
enforced according to the laws of the State «f Illinos.

(33) Severability., If any provision of this MoiLgsge, or any parsgraph,
sentence, clause, phrase, or word, or the applicatiuo thereof, in any
circumstance, is held invalid, the vemainder of this Moctzage shall be
construed an if wuch invalid part were never included her<in and this Mortgage
shall be and remsin valid and enforceable to the fullest extcnt persitted by
law,

(34) Grammar. As used in this Mortgage, the singular shall ivclude the
plural, and masculine, feminine, and neuter pronouns shall be Fully
interchangeable, vhere the context so requires. The term "Mortgagor'’ shall
include "Owner" where applicable,

(33) Successors and Assigns. This Mortgage and each and every covenant,
agreement and other provision hereof shall be binding upon the Mortgagor and
its successors and assigns (including, without limitation, each and every
record owner from time to time of the Premises or any other person having an
interest therain), and shall inure to the benefit of the Mortgagee and its
successor and assigns. Wherever herein the Mortgagee is referred to, such
raference shall bte demmed to include the holder from time to time of the Note,
whether so expressed or not.

yroseofils
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(38). Further Assurances. The Mortgagor will do, execute, scknowledge
and deliver all and every further acts, deeds, coveyances, transfers and
assucances N8CENsAry 0 proper, in the sole Judg-nt of the Mortgagee, for the
better sssuring, conveying, mortgaging, assigning and confirming unto the
Mortgagee, all property wmortgaged heceby or property intended so to be,
whether now owned by the Mortgagor or hereafter scquired, Upon any failure by
tha Mortgagor so to do, the Mortgegee msy make, execute and record any and all
such documents far and in the name of the Mortgagor, and the Mortgagor hereby
irrevocably appoints the Mortgagee, its agents and attormey-in-fact [oar that
purpose. The Mortgagor will reiamburse the Mortgagee for any sums expended by
the Mortgagee in wmaking, executing and recording such documents.

{37) - Indemnificativn, Ip addition to all other indemnities in favor of
the Mortgaeze specifically provided in this Morrgsge, the Mortgagor shall
indemnify rar Mortgagee and save the Mortgagee harwless from and against any
and all losser, liabilities, suits, obligations, fines, damages, penalties,
claims, coste, roarges, and cxpenlen, :ncludxug. without limitatioun,
reasonable architec”'s, engineer’s and attorney's fees and all dishursements
which may be imposed 1pon, incurved or asserted against the Mortgagee.

(38) Prepayment Privilege. The Morigagor reserves the right to prepay
at any time, all or any proc of, the principal amount of the Note secured

hereby witbout paywent of praalties.

(39) Release Upon Paymenc #idl Discharge of Mortgagor's Obligation. The
Mortgagee shall release this Morigezs and the lien thereof by proper
instrument upon payment and dischargs rf all indebtedness secured hereby.

{40} Subrogation. In the event tha jraceeds of the loan made by the
Mortgagee to the Mortgagor, or any part thatuof, or any emount paid out or
advanced by the Mortgagee, are used directly o. indirectly to pay off,
dischacge or satisfy, in whole or in part, the Pirst Mortgage or any other
prior lien or encumbrance upon the Premises, tiien t:2 Mortgagee shall be
subrogated to such other lien or encumbrance and sliall have the benefit of the

priovity of same.

#
=~
-
[
|
W1
o




UNOFFICIAL COPY




UNOFFICIAL COPY
57 40§ 5
| IN WITHESS WHEREOF, the Mortgagor and the Owner bave caused these
| presents to be signed and attested to on the day and year first above written.

MORTAGS R¢
Bank aof Ravenswood

not personally but as

\ 25-8241
_darad December 23,1986 /f’

ATTEST: 7
. I "f
T A _/ ’ _
DOYRUET DR Its

Vieo Prosidont

OWNERS:

Jamhs Vosgs 7
[

M VAN ) B %UW

iy

trgseupss

. ..".u -.‘ ? x
Subscribed and sworn bators e uﬁﬁ
me thia day of Sty e v
/95/ , in Chbicago, IlYinoiy. W

7

A AN ot P’
Notary Public

“llm
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This Mortgage is executed by Bank of Raventwood , Dot
pecyonally, but as trustee as aforesaid, in the exercise of the power and
authority conferred upon and vested in it as such trustee (and said Mortgagor
hereby varrants that it possesses full power and authority to execute this
instrusent), and it is expressly understood and agreed that nothing berein
contained shall be construed as creating aoy personal lisbility of the Mortgagor
for the said indebtedness secured hereby, or for the performance of any covenant,
either express or implied, herein contained, all such personal liability, if any,
being expressly waived by the Mortgagee and by every person now or hereafter
claiming any right or security hereunder, and that so far as the Mortgagor is
personally concerned, the legal holder or holders of the Nute and the owner or
owners of any indsbtedness secured heceby shall lock to the Premises hereby
conveyed for the payment thereof by the enforcement of the lien hereby created in
the manner “itvein and in the Note provided and to any other security given for
the indebteduess evidenced by the Note.

This Mortgase is executed by the Owmer, not permonally, but in its capacity
as beneficiary undse Trust Mo.25-024] as aforesaid, in the exercise of the
pover and authority rouferred upon and vested in it as such beneficiary and it is
expressly underatood (ns, agreed by the Mortgagee and by every person now or
hereafter clsiming any right or security hereunder that nothing contained herein
or in the Note secured by ¢ki: Mortgage shall be conatrued as cresting any
monetary liability on said Owne:/Senefiricary, or any partner thereof, in ita
individual capacity or personaily, to pay the Note or any interest that may
accrue thereon, or any other indeotudneas accruing thereunder, or to perform any
covenant, either expressed or implisd, lierein contained, all such monetary
liability, if aoy, being expressly waired; but this waiver shall in no way affect
the monetary 1isbility of any guarantor cf the Mote or any other person or entity
executing the Mote or this Mortgage.

The Owner is signing this Junior Mortgage, asvignmwent of Rents and Security
Agreement solely for the purpome of giving legal ‘eifect to the City of ‘hicago's
sacurity interests as provided for in the aforesaid Junior Mortgage, Ansignment
of Hents and Security Agreement, and for no other purpose, Nothing herein
contained shall be construed ss & limitation on or a coaflict with the above

pacagraph.
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STATR OF Iu.nloxs;
s
COUNTY OF CO O K)
1, WACQUELINE M. KNUTSON

y & Motary Public in and for said County, in

the State aforesaid, do hereby certify that ;v g | A
Aowlvwmn- Vice Prasident of Pank of Ravenswoo M%&unking
association, and e b Tty o ier J vesy

of said bank, who are personally known to me to be the same persons whose names
are subscribed to the foregoing instrument, appeared before me this day in person
and severally acknowledged that they signed and delivered the said instrument as
such officers of said bank as their own free and voluntary act and as the free

and voluntary act of said bank as Trustee as aforesaid, for the uses and purposes
therein set feith,

h
GIVEN undec =y hand and Notarial Seal this ’64‘ day
of ULy oy 19887,

---"-fi-étﬁz\'/,t.’_‘ f( n.,L..- /Z‘ ‘ / )LufZ-ﬂnk.
4

{* NOTARY PUBLIC

My cosmission expires:

(SRAL)

oY

“OFFICIAL SEAJ"
JACQUELINE M. KNUTSON

p
b
p
 NOTARY PUBLIC, STATE OF ILLINOIS
: My Commission Expires 45%‘1%91’5
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EXHIBIT "A"

Legal Description:

Lot 10, 11, 12, and 13 1in Block !5 in Harriet Farlin's Subdivision
of the Wegt 1/2 of the South East 1/6 of Section 25, Township 40
North, Range 13,

East of the Third Principal Meridian, 1in Cook County,
Ililnois.

Address Commonly Knowvn Ac!

2618 West Rockwell

;A0

Permanent Index No.: 7&}3 - QS‘ 4—/} )" O!’Lja H l\ 4{

pCQeOvis
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Mortgagee Performance Reports
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