T UNOFFICIRICOPY,

: W
State of [linols Mortgage 131151 20068~

8 03B
LOAN #000393

748 - 2
00 (0091)

This Indenture, made this  20TH  day of JULY L1987, belwaen

JEFFREY R. NELIN
PAMELA J. NELIN , HUSBAND AND WIFE

O o ye " g , Mortgagor, and
WESTAMERICA MORIGAGE COMPANY , A COLORADO CORPORATION 989
a cotparation organized and oxisling under the laws of [Hi: STATE OF COLORADO

Morlgugos,
Witnesseth: That whareas the Morigagor is justly indebled o tho Morlgages, as is evidonced by a cortain promissery nole hearing

aven dale herewith, inhe-ztncipal sum of
FORTY [HREE THOUSANDG NINE HUNDRED FIPTY NINE AND 00/100

Dollass ($ ESJ 959, UU " ¥ payabte with interest al the rato of TEN
per contum | ' %) (iez annum on the unpaid bakance until paid, and mada payable le the order of the Mortgagee at ils
oftcy i 7900 EAST UNION AYENUE, SUITE 500
DENVER, CC 80237
, 01 8t such

olhar ptace as the holder may deslgnate in wriving-and delivered: the said principal and intarest being payabie in monthly instailments of

THREE HUNDRED EIGHTY FIVE AND 77/1J0
Dollars 1$ 385,77 ) .

"l ] .l ‘l
of SEPTEMUER 1 19 47 , and @ like wur on tho first day af pach and avery month thetoattor until the note Is 'S
futly paid, except that the final payment of prncipal and e osl, i ot sooner pid, shal) bo due and payablo on the firsl day of
AUGUST 2017

Now, Theralore, tho sqid Mortgagor, for the beller secunng of the piyeant of said principal sum of money and intorest and Ihe
potormance ol e covenants and agreemaonls heroin conlaingd, does by thave Linsanis Mortgage and Warrant unio the Morigngoo,
g GHEUSSOrS OF assIgNS, tho lollowing describod Real Estato situato, lying, and teng in the county of

. . ) nid tho State of linois, (o wi.
LOT 17 [N BLOCK 3 IN ARIHUR T. MCIN‘I‘O&H AND CO, 'S MIDLOTE IAN HOME GARDENS
SUBUIVISIOQ _‘IN THE SOlH?I 1 2 QF I'HE NORTHEAST 1/4 OF SECI1U4 !ll TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOV 20UNTY, ILLINOIS.

28-11-220-008 Vol. 26 ﬁ&@ ~£, );f{,

agotu¥és

ALSO KNOWN AS:
14537 SOUTH TURNER
MIDLOTHIAN , I[LLINOIS 60445

Togethey with st and gingular tho lenements, hereditaments and appurtonances thereursto belonging, and the rentg, issues, and
profils thareol; and all apparatus and lixtures of every Kind for tho purpose ol supplying or dislribuling heal, light, water, of power, and
all plumbing and other fixtures in, or that may be placed in, any building now ur hatealter slanding on said land, and also all the astale,
right, title, and interest of the said Morigagar in and (o said premises.

Ttug tarm is used in cenanclion with morlgagas insurod under tho one- 10 lour-lnmlly progeams of the Nationnl Housing Act which requite n Ona-Timo
Mormagn Insiranco Premiem paymunt (including sections 203(bY and {1)) In accordanco with the rogulations tor thosu programu,

Page 1 of 4 HUD-02118M.1 (8:85 Bdltlon)
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who may make proof of logs i not made promplly by Mortgagor,
and vach nsurancy corpany concerned 1s heroby authatized
and diracted o makn payment lor such loss dirocily to the
Mortgagee instead of to the Mortgagor and tho Montgagoo juintly,
and he msurance procoeds, or any pa thareol, may be apphod
by the Morlgageo at its option aither to tho roduction of the
indobtedness haroby securad of 10 the restoration or repair ol the
properly damagl. In avant of loreclosure of this mortgago of
othor transter of title 1o the morlgpged property 1n oxlinguishment
of the incleblegnoys secured hereby, all right. tlu wiid intorest of
the Morlgagor in and 10 any insuranca policios then i forco shilf
pasy 1o the purchaser of granion.

Thatif the promises, or any part thorool, be condermned undir
any power of emirant domain, or acquired for & public use, tho
dampgeas, procaeds, and tha considoration for such aoquisstion,
to the vxtont of the Wl amount of indebtedness upon this
Mortgage, and the Nete sscured hereby remaining unpaid, aro
harety assignad byate Morgagor (o the Morgagee and shall be
pand lorthwall 1o 1he Morgagoe 1o be appliod by it on aceount of
the indebiednoss spctres Noareby. whother due of not.

The Morigagor Furthee Zgraas thal should this mortgage and
the nole secured horeby not e el gible for insurance undor the

Nationat Housing Act wathin - SIXPL days

from the date hereof {writen statemesiof any officer of the
Qepartmort of Howsing ad Urban Devalepmunt ar authonzud
agont ol the Sacrotary of Housing and Urban Qavelopmant datod

arym ,
subsequent to the SIKTY days

Wuma trom he date of thi troctgaga, decining o insursad note
and this mortgage being deomed conclugive proof of sy
inafigibiity), #ie Morigagen or the holdor ol thy note may, a* i«
oplion, Jeckuw aft sums sgeured hergby immodiately due aed
payaiie. Netwithstanding the loregoing, this aption may not be
nuercised by thie Mortgagae when tho mofligibddy lor insurance
undtur the Nationat Housing Act is Jue 1o the Mortgagoeo's fadute
to tomil tho mortgage meurance promivm to the Dopartment of
Housing and Urban Davolopmonl,

In The Event of dofaul! in making ary monthly paymont
providad for humein and in the nate setured heraby for o penod
of thirty (303 days altr the due date thergol, or in case ol a breach
of @iy other covenant of agropmant horein stipulated, then tho
whole of said princial sum romaining unpaid togother with
azerued torest thareon, shall, at the elaction of the Montgagee,
withoul Aptice, bocomg immediately dug arxd payable.

And In The Event that tho wholo or said debt is declared t©
be due, thy Morlgagae shall have the right immadiataly to
foructose (s mortgage, and ypon ti ling of any bill for that
peirpose, the court n which such bilt is filed raay af uny ima
thgraafter, nither befaro of alter sale, and without notice to the
said Mortgagor, o7 any parly claiming undor said Morlgagor, and
withou! regard 1o the solvency or insofvency of the porson o
persons tiable lor the paymont of the Indebledness securad
harohy, al the time of such applisations for appointiment ol a
tacaiver, of for anordor te place Morlgagea in possossion of tha
pramisoy and without rogare o the valup of said promises or
whethar tho same shall thon be occupied by the ownar ol the
eruity o rederyhon, as i homestoad, entor an order placing thi
Morlgngao in possession of the pramiges, ¢ appoint A recmver
for the bonefit of the Mortgages with powor 10 collect iha ranls,
igsues, and profils of the said premises during the pendsency of
such forgclosure suil and, in cage of salo and a dehciancy, durint
tha fuil statutory periad of redemplion, and such ranls, 1ssias,
and pralits when collectad may be apphed toward the paymoent of

UNOEEICIAL COPY

¥ ;
thu ih!lomgdnu&. ctQ!s. o dnsutancaand other Hems
nugcossary lor the protection and preservalion of tho property,

Whanaver the sind Mortgagee shall bo placed in possession of
the abovo doscribud premises unda? an ordar of a court in which
an aetion is pending te foracloso this morgane or a subsequarnt
mortgage, the smg Mortgageo, i its discretion, may: keep the
silid premises o3 good ropair; pay such cuttent or back taxes and
assussmaents as miy be due on the said promises: pay for and
maintain such ingurance n such amoeunts as shail have hoen
requicedd by the Mortgagaeo; lease the said promisos 1o 1he
Martgagor of ethurs Upon such terms and condilions, aither within
or heyond any penoed of redemplion, as are approved by the court,
colloc! and rcave the 1onts, ssues, ang profits for the use ol the
previses haroinabove described; and employ other porsans and
expond wseall such amopunis its aro reasenably necossary 1o carry
oul tho provisions ol ths paragraph,

And in Case af Forecloguro of this mongage by said
tortgagoe in any court of Jav o oguity, a reasonable sum shall
ba allowed for the soligitor's lees, and stenographery leas of tho
complanant w such proceeding, and also for all outliays for
documentary evidence and the cost of o compiote abstract of titlg |
for the purpose ol such loreciosura; and in case of any piher Suil, |
or fogal procoeding, wheran the Morlgagee shall be made a party
therote by reason of this mortgage, 18 cosls and expenses, and
thir reasonatle lees and charges of th allorneys or solicitors of
tho Mongiaguo, 5o made parhes, for servicos in such suil or
proceodingy, shall be i luither lien and chargo upoen the sakd
pramises under Wus morntgage, and all such oxpenses shall
bocomo so much additional indeltodness socurpt horehy and ho
dliowed 1 any dicree toreclosing this mongage.

And Thare Shall be included in any docrao foraclosing this
moHgage and be pad oul ol the proceeds of any sale rmada in
sursuance ol any such rdectee. (11 All the cosls ol such sun or
s, Advorliing, Sile, and convayanc, including allameys’,
sQliciors, dand stenographers’ fees, oullays 1or documentary
eyichisnicy verd ozt ol sing absteact and oxamination of title; (2) all
the mbneys advancod by the Morgages, it any, tor \ho purposo
authonzocqan thu inorlgage withimarest on such advarcas at the
tate set torth 1 the note secured heraby, (ram the time such
advancas aro oA dy ol ihe accrged inleres! romaining unpaid
on e mdotiedoese rureby secwrod; and {4) all \he sald principal
tmongy ramaiting unpeid. Youw overplus of the procewds ol 1he
sate, f any, shalt thon ba Haid o the Mortgagor,

1t Mortgugor shall pay said note at the time and in tho manner
atorgsaid and shall atwde try, comply vath, and duty petform all
the covonants aod agroemonts horees, tian this conveyance shafl
bo aull and void and Mangageo will, st thuty (30) days after
wrilton demand thosolor by Montgagor, c«ecu'e a release of
satisfaction of this morlgage, and Mongaga Swrehy waives the T

bunglits of W slatutes or taws which mqulre theaartier oxecution N
or delivety of such ripase or salisfashion by Mortgiagee. h'_—:

It is Exprossly Agreod that no extension o! tho s for 63
payimant of the debt horetyy secured given by the Morigagee to on
any successor n interest ef the Mortgagor shall operate 1o Por
rlaisn, inany rannoe, tha oegieal datakly of e Morgagor. m

The Covenunts Hereln Contalned shall bind, and the banslits
and advantages shalbinure, to the respaective hirs, exoculors,
administrators, sUccossors, and assigns of the parties horelo,
Wharaver usad, the singular number shall include tho plura, the
plural the singular, and the masculing gender shili include the

feminine,

SEE ATTACHED ASSUMPTION RIDER

MAGATI TN 11N

Page ot +
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LOAN #00039300 (0091)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST
This Rider, dated this gy day of JULY 19 g7 , amends the
Mortgage/Desd of Trust of even date by and between
JEFFREY R, NELIN
PAMELA J. NELIN , HUSBAND AND WIFE
. hereinaftar referred to as Mortgagor, and
WESTAMERLCA MORIACH CCMPANY , A COLORADC CORPORATION
, hereinalter refarr=c 1o as Martgagee, as lollows:
The mortgagee shall, with tha prior approval of lhe Federal Housing Commissionar, or his designee,
declare all sums secured by this morigage to be immediately due and payable if all or a part of the property
is sold or olherwise Transfarred (other thin by davise, descent or operation of law) by the mortgagor, pursuant
lo a contract of sale execuled nol later thad 24 months aller the dale of execulion of this morlgage or not
later than 24 menths aller the dale of prior wgas'er of the property subject to this morlgage, to a purchaser
whose credit has not been approved in accordarcz-with tho requiremsnts of { i ‘S%P $15.2
W74 #T::'N ;ijgz;:ae/s? 11.:39.09
— O
IN WITNESS WHEREOF, . COOK COUNTY Recomoem @ & ®
JEFFREY R, NELIN
PAMELA J. NELIN , HUSBAND AND WIFE

HAVE set THE IR hand(s) and seans) tha day and year firsl aforesaid.

OFFICIAL SEAL” ; )y

Denise M, Mareh %}% o L/L INMJ“"""""" e ()

Notary Public, SlEateiof Illlh}glls o ) j ﬂ'?:l(\(ib 66
My Commisgion Exp res 1] S / /

| \ Ll jopuh ’T __,-é R —4, (Seal)

PAMELA J, NLLIN-’

(Seal]

Signed, sealed and delivered
inhe presence of

4 —_— [Seal)
1. MQMJ { ,

@ g
“J
w
)
G
ch
n
<h

Fuge 1ol

B




UNOFFICIAL COPY




