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Arlington Heights, IL 60005

MORTGAGE

THIS MORTGAGE is mude this 20th duy of July . .
1v__87, between the Mortgagor, Peter Pago, Jr. and Julie M. Paso, his wife
in Joint Tenancy therein “*Borrower™), and the Mortgegee, Residential Financial Corp.

a corpuration organized and existing under the liws of the Stale of New Jersey whose address is 1445 Valley Road, Wayne,
New Jersey 07470 (herein “Lender™).

WHEREAS, Borrower is indebted o L;mlcr in the principal \llll) ul U S, 3 10,300.00 .
which indebtedness is evidenced by Borrower's note dated , uly 20, 1987 and extensions and renewals
thereot (herein “Nole™), providing for monthly igstullments of grmup.ll and iaterest, with balance of the indebtedness,
if not sponer paid, due and payable on July by 2 .

To Secuatro Lender the repuyment of the indebledness evidenced by the Nute, with inferest thercon; the payment
oi" ull other sumswith interest thercon, advanced in wecordance herewith o protect the security of this Mortgage; and
the perfanmuance of the covedants and agreements of Borroser herein contained, Borower does hereby mortgage, grant
it convey to Lender e following described property located in the County of Cook .
Sute of Hlinois:

Lot 18 in Block 14 in Walter G. McIntosh and Company's River Park Addition
being a Subdivisioa of Fractional Section 27 and Section 34, Township 40
North, Range 12, rast of the Third Principal Meridian, in Cook County,

Illinois,

PIN# 12-27-405—035 v @
yhoa
(l?
(%]
%
which hos the uddress of 2634 Rhodes Ave. River Grove " :
{Strent) ) '
[Hinois 60179 (hercin “Property Address™):

(Zip Code}

TOGEYHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents alj of which shatl be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregeing, together with said property (or the leaschold estate if this Mortgnge Is on a leasehold) are
hereinafter referred to as the ' Properiy.”

Borrower covenants that Borrower is lawiully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrawer
covanants that Borrower warrants and will defend goneraily the title to the Property against all ciaims and demands,
subject to encumbrances of record.
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Upon acceleration “QN@IFEJ@A#'-W shali be entitled to have 2
recejver appointed by a court to enter sipen, ta n 'of and manage th rty and to collect the rents of the

Property including those past due, All rents collected by the receiver shall be applied first to payment of the costs of :
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to —wi s
account only for those rents actually received. : .
20. Reloase. Upon payment of afl sums secured by this Mortgoge, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay ail costs of recordation, if any. e
21. Waiver of Homestead. Borrower hereby walves all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which hias
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.

Oy JL . R — Borrower

Al Lo~} . {,’3’()'!_4.&{—_)

IN WITr oSS WHEREOF, Borrower has executed this Mort;

—__Julie M. Paso — oo
StaTe OF ILLINOIS, . Cook. ___County s5: :
Poparte Trusbour _ -2 Notary Public in agd for sald county and state, do hercby cenity that

I A

Peter Paso, Jr. laﬁa Jul'le‘_t-‘l__. Pago, him s, s
personally known to me 10 'be the same person(s/ waose name(s)___.2re . ___ subscribed to the forégoing instrument,
before me this day in person, and acknowiedyer! that . & he_ Y. signed-and delivered:the said instrument as

> voluntary act, for the uscs and purposes uyein set forth.

Given under my hand and official seal, this. 20th o, dayof —__July ~ - "y9:87
My Commission expires: : i_’{’/w a .« IAudhoun
§TTUOFFICIAL SEAL"  } o e
$  ROBERVA FRUSHOUR  §
$  Motary Public, State of llinels ¢
{ ot e 8§
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10. Borrower Not Released) Forbearance By Le
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interost of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lendor shall not be required to commenco proceedings against such successor or refuse to extend time for
payment or ctherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
otiginal Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severnl Liabllity; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exocute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) Is
not personally liable on the Note or under this Mortgage, and (¢c) ugrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrwyor at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, ard (b) any notice to Lender shall be given by certified mail to Lender's address stated hereln or to
such other address «s “onder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeimzd.20 have been given to Borrower or Leader when given in the manner designated hercln,

13. Governing Lav S.verabllity. The statc and local laws applicable to this Mortgage shall be the laws of the
Jjurisdiction in which the Prapsrty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the event thri aily provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other priviiions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the przvisions of this Morigage and the Note are declared to be severable. As used herein,

‘‘costs’’, “‘expenses’’ and '‘attorneys’ [eei'’ include all sums te the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall bedurnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilltation Loan Agreement. Borrc we” shall fulfill ali of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement wilich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deljver to-irnder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agiinst narties wha supply labor, materials or services in connection

with improvements made to the Property,

16. Transfer of the Property or a Beneficial Interest in Eorrower, IF all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrows¢ iz sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, avits option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not befescreised by Lender if exercise is prohibited by
federal law as of the date of this Morigage. e .

It Lender exercises this option, Lender shall give Borrower notice ol soceleration. The notice shall provide o
period of not less than 30 days from the date the notice is delivered or muile(d within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior to the vipirntion of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demin:! on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as f-llows:

17. Acceleration; Remedies. Excepl as provided In paragraph 16 hereof, upon Boicower's breach of any cove-
nani or agreement of Borrower in this Mortgage, Including the covenants to pay when'd e any sums secured by this
Mortgage, Lender prior o sccelerntlon shall give notice to Borruwer as provided In paragrap’s 12 hereof specitying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from th= d-.tshe nolice i3 mailed
to Borrower, by which such breach must be cured; and (4) that fallure 160 cure such breach on or briorc the date specifled
In the notice may result In acceleration of tho sums secured by this Mortgage, foreclosure by judic’al proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o reinutate nfter acceleratiin »nd the right to
nuscrt In the forecloaure proceeding the nonexistenve of a defaull or uny vther defense of Borrower Lo sccrleration and
foreciosure. If the breach Is not cured on or before the date specificd In the notice, Lender, at Lender's option, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
forecloaure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abatracts and
title reports.

18. Borrower's Right to Relnstate. Noiwithstanding Lender’'s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Berrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Boriower cures all
breaches of any ather covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covennnts and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonabic attormeys’
fees: und {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrowcer's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and offect as if no aceeleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
asbandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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