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MORTGAGE
THIS ’A0F TGAGE hﬁuiy wmﬂmﬂ“}) E lﬁ'veé‘ mhlﬂ!i’,

The mor} a..gor is . 8.0 Do HOHA AL ANE S B0

r'"), This Secunty Inslmmem isgivento........ ............
I&%DS]‘??QE]SAE%ga 'J . which is orgnmzed and emstmg

Borrower owes Lender the pr m.*;.oal sum of
............................................................ Dollnrs (US.$ ). This debt lsewdenced by Borrowcr s nole

da[._-d !hc same date as this Secu 1:1 Insirvment {u tﬁ?l—M provades for monlhly paymenls, with the full dCbl, if not

paid earlier, duc 8nd payable Om ....... i e s e s s e e e nee s .. This Security Instrument
secures o Lender: (a) the repaymem ~f e debt evidenced by lhe Note, wnh interest, and all renewals, extensions and

modifications; (b) the payment of all ot’er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pecformar e of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposc Borrower does ‘icrehv mungage. grant and convey to Lender the follow:ng described property
located in . OO -1 ¢ 9 ... County, [Hinois:

LOT 35 IR SURREY PARK ELST BEIHG 1 PB"UBDIVISION OF LOT 2 IN SURREY PARK PLANNED
DEVELOPMENT BEING A SUBDIVISION OF 7. T EAST 1/2 OF SECTION 8, TOWHRSHIP 41 KNORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MEPIDIAN, IN COOK COUNTY, ILLINOIS .

$16.00 MAIL ?

‘/Pﬂnmm'r TAX I.D. NUMBER 08-08-%06-058 M) 09 -
ARLINGTON HTS.

.. ("Property Address”);

TOGETHER WITH all the improvements now -or hereafler erected on the property, and ail casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ailof the
foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44743 BAF EYSTEMS 353::33‘1{
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds”) equal to
one-twelfth of: (a) yearly tazes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, i any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal cr
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings oa the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpese for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with thie future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-£o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenfer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall:apply, no later
than immediately prior «c the sale of the Property or its acquisition by Lender, any Funds held by Lénder at the time of
application as a credit az-r st the sums sccured by this Security Instrument.

3. Application of @uyrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be 2ppliad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabls vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bc:cower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations izl t'.« manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow er makes these payments directly, Borrowsr shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lizo.which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation ( ecr.urvd by the licn in o manner ncceptable to Lender; (b) conteslis in good
faith the licn by, or defends against enforcement ol th.=lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary part.of the Property; or {c} secures from the holder cf the lien an
agreement satisfactory to Lender subordinating the lien t thit Security Instrument. If Lender determines that any part of
the Property is subject to a tien which may attain prioriiy. over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or laks one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinZnis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendsd ~average' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount., and for the periods that Lender requires. The
insurance carrier. providing the insurance shall be chosen by Borrows: subjert to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aud shall include a standard martgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, ierrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower :hul' give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s:curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ine iraurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exce s paid to Borrower, If
Baorrower abandons the Property, or does not answer within 30 days a notice from Lender that.tar wsurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeris to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Fa; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sl all not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property ta deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

teeeotes




87403934

UNOFFICIAL COPY

¢ 1 40 g1 sydeiBesud 2opun uoijeis)2ooe Jo sses oy ul Sjdde Jou j)BYys 1BISLIR] 07 1S S1Y) “I9ASMOY PR1INdO0D
PEY] UONB1|2008 OU I SB ALY A]|ns Ui jfeys Aga1oy painods suoedi[qo 51 PUB JUSINIISU] £1LNDaG S “JIoM0120g
Aq wawwwmsuial ucodp) pafueyoun anuNuOD [jEYs JuWIISU] A1UNoes syi AQ paunodes swns ay Aed o uoneSiqo
sJamosiog pue Auadosd ayl up s1yBu §,10puUdT YUSWINIISU L1JN22S SIYI JO U} 2] Jey) 2unsse op asinbar Ajqeuoseas
Aviu Jopua S8 UONoB Yons saye) {P) pue {$33) SASUI0IEB IQRUOSE] ‘01 PaIU] 10U INg ‘FUIpNIOUl USWNIISU] A1UND3G
siy) Buroaojua ul pasinoul sasuadxa |je sAed (9) sjuowaoife 10 SHUBLSAOD JBYI0 AUk JO INEBJOp Aue s51nd (Q) (PRiinsoo
UOHEBISPOOR OU PBY 0N ¥1J) PUR JUIWINIISUT L3N0 SIY} LPUN 3P 3G PINOM USRS YoIysm swns [[B Japua] sied (e)
11205304 U3 918 SUCHIPUOD FSOY L ‘JuaWwniisur A11Enoog s1Yl1 Buioiojus juswdpnf e jo £1nvs (q) Jo Huswnnsuy Aunssg
SNy Wl pauteIuod 3)es Jo Jamod Auw o] yuensand AL1adosd ayi JO afes 2U0)5q (IMWRLISULRI 10) LJrasds v me| 9jqeoydde
su pouad Jayjo yons 10) sAep ¢ () :jo Ja1jaea 3y3 03 Jopd 21Ny LUR I8 PaNURIUOISIP 1UIWNIISUT AILINDDS S1Y) JO 1USLLSIIOND
248y 0 Y31 241 2ABY |{BYS JOMOIIOY 'SUOHIPUOD UIBLISD §)951U Jom0II0q J]  “@1Esulay 03 S|y s.Jas0110( "B
J2MOLIOH U0 PUBLISP 1O 010U IS 1IN INOYILA JUSWINLsu) £11n09S S1Y) Aq paiiiuisad sorpawal
Aum aq0au] Aewt Jopuo] ‘poliad sty jo uonendys sy3 01 Jowd swins 359Y] Aed 07 5|18y J2M0L10g J] “JUIWINIISU] K1LINDSG SHYI
£Aq pasnoos stuns (v Sad 1SN 12M0130g Y21YM UILITA PIIBL 10 PRIAANDP §1 90110U 9Y) 21ep DI} WO1J SALP Of UBY1 SS5] 30U 30
porad B 2praosd [[2YS 0010 Y] 'UOHIBII[IDOB [O 3DH0U Jamo1iog #4178 JIeys 1apus-] ‘uondo syl sas151axs 1opuay §}
‘uUsWNIISUY £11IN55g SIY) JO P 343 JO SE mB] [L12P3)
£q penqiyoid s1 251019%9 §I JoPUP] AQ PIsinioxa 2q 10U [[eys uondo S|yl ‘JeAPMOH “juswinaisu] L3R03 SiYl 4q paInoss
sSwns f[e jo |Inj W uswied Heipaww a5nbal ‘vondo 51 1B ‘ARl JDPUFT "IUISUOD URIIMM Joud S I5pURT 1NOYILM (uosiad
[BANITU ¥ JOU 1 J2MOLIOH PUE PALIISUEBI] JO PIOS §1 JoMOLIOH Ul 1S2I33U1 [RIDYIUSQ © JI 10) PAII2ISULRI] JO POS ST 11 U1 152401
Aue 30 Apsdorg o943 Jo ued Lue Jo |[u }] I0MOLI0g U] 15219)Uf [WIPYSURE © 20 L1iddosg 3G JO Jajsumay LT
“uwnsu] £IU0LNS ST JO puR 310N 341 Jo Adod pauliojuos 5uo usard oq [[BYs Jamosiog  ‘Ado)) samoliog ‘9]
‘D|QBIBADS 3Q D) PIIB|OIP JIB IO
24} PUR JUIWNIISUY S1IN02E SIY) Jo suoIstaoad 213 pua iyl o ruoisiaoid Suioiguos syl Inoynm 103y usal ag ues Yoiym
J10N 242 JO IR U] KILIN33E 1Y) JO SUOISIADId J9Y10 19941 10U J|ByS 101JU0a Yons ‘mu] ajquoljdde yim S101[3U0s 2ON
9y} Jo JudNISUf A).1700 S SIY2 JO 9SNE[D JO UoisIa0d Aue 1243 JU9A3 213 U] ‘PA1ed0] §1 Aadold S YIIym Ul uondipsiant
U3 JO ME[ 211 PUB ME], 207 331 AQ PRulaA0d ag [jeys JuswinuIsU] A1UNoeS SIL]  AJIqBIa4dS (wB] Bunuwisaon ‘gI
‘ydeadesed sy up
Papia01d 58 USAIE UILA JBPLYT U 39MOLIOH O) U2AE 153G dABY ©) P31USAP 99 {jBYS JUSINSU] A31NDIE S1Y3 Ul Ja) papiosd
99110U AUY "ISMOLIOFH O} D3110U LG s:muslmp JIPUSTT SSIIPPE IS0 AUR JO UIRI3Y PAIMIS SSOIPPE §,10PUD"] OF IO SSED ISl
£q uaalg 2q [[BYS JOPUF] O} 20101 AdY ‘IapuT 03 2010u Aq sAIRUSIEIP J2m01I0g SSAIPPE 12410 Aur 10 $50.ppYy Ausdoagd
IY) 01 PRSP 3q [[BYS 010U YL ‘PUPIAW JAloun Jo Isn saanbar me| ajqesidde ssojun [iew ssepd 151y Aq 11 Fuipew
£q 10 31 JuLraAIfop Aq UoAIT 24 JBYS UL U W ISe] £ILUN0SE 51Y] Ul J0J Paplacid Jamoliog 0190130U AUy "SAINON 'pf
“£1 ydeaBeaed
Jo yderBered puooes o4y ui payioads sdays ay, o) [BYS JepuaT ‘uondo siy) sasioloxe Jopua §] ‘6] ydeaSesed £q pannusad
SaIpauad AUR 2%0AUL AR PUE JUIWNIISUL LALINNIS SIY) AQ PRINOIS SIS [[B Jo NN ul Juswded ajurpswun annbal Aews
‘uo!:do §)1 )8 “ISpPUY] ‘SLU12) 531 0} Suipaooor 21129 0JUIUN JUSLUNIIEL] L3NG SIY) 10 DION 3Y3 jo voisiaoad Aue Furiepua
Jo 109p5 I sey smu| 2jqexjdde jo uonsndxa Jr tounoBuR ) 'SIYBIY sJopury Supdeyy uopusiiaT ‘gt
“A0N aY) Jopun a81eyo yuawiiedaid Aun 1noynms wawdedesd jensed
¥ 5% PR1eal] 2q [l uononpay 93 ‘ediounad seonpal pun jes vt lamotsog 01 wawded 10o01p v Supjew g 10 510K a3 J9pun
pamo ediouud 31 Fuldnpas Aq punjal siyi SYBL 0) 3S00),3 ATW JIPUST “19MOLIOF O1 PAPUNnal 2q [las il paapusd
PIPSIIND YOIYm I9mO0II0H WOol) PAIsofjo2 Apeasfe swuns Lu 2 (q) puw JQuwiy pajiuuad oy) 07 s81BYd SY1 95nPaJ 01 A1essaoau
wnowe ayl Aq peaonpas 2q [feys sB1eyo ueo] yons Aue (8) oy ‘suwi pajnunad oY) pasoxs UBO} YT YIM UOIIDIUUOD
ul PRoOd 3q 0) JO PIDR[[02 saBivlyd UBO) JGYI0 1O 1S3y 2) jey) os pawadiaiuy Afjeuy s1 me) eyl puw ‘safieys
UBO| WNWIXBW 5195 YoIym MmB] B 03 102[qns s1 juawunaisuy L1anday ©,u7 4q Paansos ueo{ 3yl J]  *sadawy) ueoy ‘I
“JUISUCD £, I3MOILOH 1813
IMOYNM 0N FYYI IO JUIUNLISUT AIINDSS SHYI JO $U1197 YT 0] pJedal Yy SUOIIBPOLLILIODDE AU 2NEW. 10 169G30) ‘AJIpow
‘puaixa 0) 32388 Aule Jo9M0I0Y IO AuB puE J2pua 1Byl 9213w (D) DUS-JualnIsU] L11IN03G SIYI AQ PRINODS SWNS )
Aed 01 paeBijao Ajjeuossad 10u 81 (q) Hrewnnsuf A1Lnaeg S113) JO SULID) 1) 12Ut Aadosd JU U 15319101 T,13m01009 TS
A3au00 pue jJuei? ‘ofedisow oF Ajuo Juswnisu] AJUnoag sy SuBis-00 s1 () 310§ 1)) IINOIXD 10U SIOP INQ IUIUNIISU]
£31an39g sty suBis-09 oym Jamorsog Auy ‘[eioass pue juiof oq [Teys sjuoweasfe pre sjveusaon s aamonlog 41 ydesSesed jo
suoisia0ad 3yt 03 109[GNS JOMO0II0F PuL J9pUY JO SUBIEER PUB SIOSSIOONS Y] JUSUS) [ B PUIG [JRYS TUSWNIISU] £11Ir03g Sy
Jo sjusuinoaBe pue 5IURLIA0D SY ], ‘siauBis-0) (AIQENT [BI2A2G PUR JUIOL PUNOR SUTEEY PUOE KIOSEIING ‘1]
"ApawSd 10 1Y Sue Jo 251019%0 3, S pnjoald J0 JO J3A1EM B 34 10U [|BYS
Apawas Jo 1481 Lue Buisiolaxs Ul 19pUST 4q SD0URIBIGIO) AU “1S2IDIUI U} SIOSSIVONS 5,I13MOII0H 10 Jamoliog TemBuo ay) 4q
PR pUVESP Aue JO UOSED] £Q JUSLUNIISU] L1LUNJ9G SIY] AQ PAINO3S SUINS 217 JO UONBZIJIOW™ HIPOW F51MI3Y10 J0 JuswAed
J0J L0 PUSIND 0} ISNIDL JO 1SAIDIUI Ul Jossvoons Aue 1sutede sBuipaedoad aouswiuocs 01 paainba; aq jou jeYS Japua
*153I21U1 U] SIOSEIDONS S I2mOLI0f JO Jamotlog [erSLIo oy JO ANJIQEl] 1) 9589]01 0] 21e12d0 10U 1R, E 20MOII0G JO ISP
U1 J0§5300Ns Aue O] JOPUST Aq pa1uedd juswinaisu] A1NNSSG sIY) AQ PIINoIS SIWLNS DY JO UONBZIICIIC JO UUNEIBIPOL
Jo juatuded 1oy W JY) JO UCISURIXT “IIATNAA ¥ JON JIPU] A{ IOWRIEIQIO] (PISBIAY ION] L32.0U0H ‘Gl
‘sjuawwded yons Jo junotuw ol ofueys Jo 7 pue | sydeaBesed uj 01 passsyes siuawded Afyivow sy; Jo a1e) a1.p 911 sucdisod
10 pudyxa 100 [[eys Tedidunid ©) speaooad jo uotiwondde Lue ‘FuliLim Ul 2218 251MISYI0 J9MOII0E PUT JPPUI Y SHIjUN
"SNP USY] JOU JO JIYISYM JUIUINNSUT LJLINDDG 1) AQ PAINEIE SWINS Y) 01
J0 Autadosd sy jo 1redas 10 uONBIIESL 03 Jayiw ‘vondo 531 1. ‘spasnoad 51 £[dde pue 109105 0 pszUOYINe SI 1opua] ‘UaAIE
§1 30110U 31]3 )P 3] J3)J8 SAEP Of UIYIIM JopuUs-T 01 puodsas 0] 538} Jam0o110f ‘SHFEWEp J0) WIEID € 2)1195 IO PIEME UL D)D)
0} 8330 IOUWIIPUOD 5] 1B} JAMOLIDg O] J3PUIT AQ S0N0U J2YB ‘1 10 ‘Jamollog Aq pauopueqe 53 Auedoig oy J
19mo110g 0] pred
aq jjeys souejeq Auy ‘Buiyel i) 240jaq LPeipeuy £1radoag 3yl Jo anjea 1deLl ey o) (Q) AQ Papialp ‘Burym a1 210499
Aprerpowig paInods SWNs ok JO JUNOWR JB10} 211 (2) :uonoeyy Fuimo)jor 211 Aq paidninw spassoad sy jo junowe i)
£q paonpas 3q jjeys uswnIsu] 1N59G Syl AQ PaInoss swins sy ‘Bunus ur 39188 aSIMIII0 JPPUST PUL ISMOLI0Y SSI|UN
‘Luasdosg s Jo Supye (enivd ¥ Jo Jusad SU3 U] Jemoliofg 03 PIEd S590X0 AUR YIM ‘INP UY; 10U JO 1N “JUSUNIISU]
Aimoeg sl £q paanoas swins 9y} o3 pajdde aq [jeys spasdosd oY) “Ausdoag syt jo Sujel [e103 € JU JUIAD YY) U]
-Japua 01 pred aq {jeYys pue paudisse
AqoJay 3I¥ ‘UOHBUWSPLOD JO NP Ul 2UBAIAUCD 10} Jo ‘Auadoig ) jo wied Aus jo Supjel 19410 10 uonELWSPUOD Lue
YHM UOLAUUOD Ul ‘[BNUSabasuod Jo 10211p ‘so8wwiep 10) wivfo Jo paeme {uw Jo speasoad 5y  ‘uUO|IBUWIBPUG]) 6
‘uorsadsu 213 30) Fsned JgruosEs Buikjioads uonoadsul uw 03 Joud JD JO MUY AYT 1€ 20130U 1omOLI0g 913 [jBYS
Rpur] Auadorg oyl jo suonoxdsuy pue uodn souus 2jQrLOSERL oyBW £BIL JusBe £31 J0 Japus] “uopdadsu] ‘g
1o e 2iqeaydds 50 jusweanfe usILM 5,19PUFT PUB §,12M0.1108 1)IM4 2DUTPIODIIE UL SIIBUILLII) IDLLINSY)
ayy 10y luzummb:.l SI1 5V UK} YINS [IUN 1094S U DUBINSUT Y3 ufBsuiews 03 paanbai swnnwaid oy Led (eys Jomoliog
'3mmn.mu; A;unaog SIy) Aq poIN3as Uwvo| Ay Stmrum JO UONIPUOD B SB DUBINSUL s8efuiow paambau Jspuay j1




UNOFFICIAL COPY ...

8 6
ADJUSTABLE RATE RIDER 711391
(ANNUAL AND LIFETIME RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this23RD day of . JUNE
is incorporated into and shall be deemed to amend and supplement the Mortage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note™) to . BELL. .FEDERAL. SAVINGS . AND .LOAR . ASSOCIATION
(the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:

1421
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FORCHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7v2% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lénser further covenani and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

. The Note provides for changes in the interest rate and the
monthly payments, as follews.,
4. INTEREST RATE ANDTONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

{A) Change Dates
The interest rate 1 will pay may chargz
that day every th month thereafter. Each date on which my interest rate could change is called a *Change Datc".

{B) The Index
Beginning with the first Change Date, my ir.terest rate will be based on an Index. The most recent Index figure

available as of the date 45 days before each Chargz Date is called the “Current Index”. The “Index” is the national
monthly median cost of Funds for Federal Savings and. ' oan Insurance Corporation insured Savings and Loans, as

made available by the Federal Home Loan Bank Boa/d.
IT the Index is no longer available, the Note Holder wil choose a new index which is based upon comparable in-
formation, The Note Holder will give me notice ol tbis choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my e w interest rate by adding

TWO. AND.ORE-HALFE. . . percentage poinis ( 7. %0) to the Current Index, The Note Holder will
then round the resuli of this addition to the nearest one-eighth of onr percentage point (0.125%). This rounded

amount will be my new interesi rate until the next Change Date.

The interest rate cannot be increased or decreased by morethan 2,0. .. porcentage points at any Change Daie.
This limitation and ‘the limitation on the new monthly payment increase of Seciiori 4 (F) below will

¥ be effective imr’nédﬁnely.

{7 be effective after the first Change Date.

The interest rate on this loan will never exceed . 14.500 percent per annum.

The Note Holder will thez}‘ determine the amount of the monthly payment that would be sufiic’ent to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my nevinterest rate in
substantially equal payments. The result of this calculation is called the “Full Payment™. It will be thc.new amount of
my monthly payment _unles’s I choose the amount permitted by Section 4(F) below.

(D) Effeclive Date of Changes

My new interest rate will become effective on each Change Date. | witl pay the amount of my new montly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to.be
given me and also the title and telephoae number of a person wha will answer any question I may have regarding the

notice,

{BF3&L1)

ADJUSTABLE RATE MORTAGE RIDER — NATIONAL COST OF FUNDS INDEX — 7/84
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