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1) MORTGAGE
f THIS MORTGAGE (! ity Inst "yisgivenon . SV L7
€ g0y TS MORTOASE ETRNr Y, PNTARD) ALY oLriy, S BAND AND, WIRE "
............................... i erereeaenernessessnannsnserens (' BOrrower"). This Security Instrument is Biven 0 ..coovvversriinminini
O Slm“x'.han.Ee‘r.tam;l’..i»‘?::iﬂma..and..Iﬂan.Asmcinthm ...................................... ......, which is organized and existing
RV £ v N R Sy - 7 )
Borrower owe Lﬁg{cj‘er,me R‘ v jpal’wm of UNEHUNDRIE’DANDFTI"I’YH!RL'L'I'FIOUS'AND.UNIL'T ......................
AN, KO/ L Q0 ks kb i o i s s 15, 10000 ). This debt is evidenced by Borrower's note
dated the same date as this Secuvityanstrument (*Note'’), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payableon ........ AUGUST. Lo 2008 s en s This Security Instrumenl

secures to Lender: (a) the repaymeit of the debl evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other surs, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument: and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doesc c lroy yortgage, grant and convey 10 Lender the following described propeny

T L o L2 NPT T O T D 2. T P PP T P PP PRI TSI POL IR County, inois:

LOT 8 IN PEFROSST AND KETIMAN ACRES~\ SUBDIVISION OF THE EAST 1/2

OF BLOCK 15, ALL OF BLOCK 16, AND IHE 66 FOOT WIDE VACATED BLST AVENUE
LYING BEIWEEN SAID BLOCK 15 AND 16 A5 IN FREDERICK H. BARTLETT'S
PALOS DARK SUBDIVISION IN THE SOUTH 857 1/4 OF SECTION 26, TOWNSHIP
37 NORTH, RANGE 12 EAST OF THE THIRD PUINCIPAL MERIDTAN, IN COOK
COUNTY ILLINOIS
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which has the address of SOOZWF‘C‘;T]'ZT‘FHSTREET ...................................... PALOSPARK ....................
f s e, . . By .
OIS ovveieereireen, 60469 .....covveeereane ("Property Address");
{Zip Coowe)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shal! also be covered by this Securily Instrument. All of the
foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWLR COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumenl covering real property.

ILLINOIS—Single Family—FNMA /FHLMC UNIFORM INSTRUMENT

2M-1-28-85




enunronmchal N U Eol (o d R L LY.

19. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraphs 13.and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the -
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default: must be.cored;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall-further
inform Berrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the non-
existence of n defaulf or any other defense of Borrower to accelerstion and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided. in this paragraph 19, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence. g L

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and-at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by. judicially
appointed receiver) shall be entitled to enfer upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument withornt charge te Borrower. Borrower shall pay any recordation costs. :

22, Wajror o Homestead, Borrower waives all right of homestead exemption in the Property,

23, Riders te:5is Security Instrument. If one or more riders are executed by Borrower and recorded iogether with
this Security Instrumen, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenipiz and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {(Check apytic.ble box(es))

[ Adjustable Rat:: Pider [ Condominium Rider ] 2-4 Family Rider

(J Graduated Payment aider {1 Planned Unit Development Rider
[ Other(s) [specify)

By SIGNING Betow, Borrowe: acesnts and agrees (o the terms and covenants contained jn.this Security

Instrument and in any rider(s) executed by Eorro wer and recorded with it. ’

wBarrower

State of Iilinois,

L
do hereby certify that . .. . LCHENG H, LIN AND MET H, LIN, HUSBAND AND WIFE. . 4 .......00eren

tiviieissasen s spersonally known to me to be the same person(s) whose name(s).. €re. . . sub- :

Cr e e

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . thed .

signed and delivered the said instrument as . . free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this . . 17. DAY, OF JULY,

My Commission expires‘é//g 70 L
f : Y 7 {’ . Notary Public
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If Lender required morigage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the preminms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Propeny, the proceeds shall be applied 10 the sums secured by this Security
Instrumeni, whether or niot then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muhiiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abancdoncd by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers (o
make an award or settle a claim for damages, Borrower [ails to respond (o Lender within 30 days afier the date the notice is
given, Lender is authorized o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
1o 1he sums securia by this Security Instrument, whether or not then due.

Unless Zener and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due drie of the monthly payments referred to in paragraphs } and 2 or change the amount of such payments.

10, Barrawe' Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amorisizziion of the sums secured by this Security Instrumeni granted by Lender to any successor in
interest of Borrower shull .ot operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiled (0 commence proceedings against any successor in interest or refuse to eatend time for
payment or olherwise modity Zmeortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borzov er's successors in interest. Any forbearance by Lender in eercising any right or remedy
shall not be a waiver of or preclu<. the exercise of any right or remedy.

11. Successars and Assigns BLund; Joint and Several Liability: Co-signers. The covenants and agreemenls of
this Securily Instrument shall bind and bon- st the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants axd agr=emenis shall be joint and several. Any Borrower who co-signs this Security
fnstrement but does not execute the Note: (1) is zo-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property undes theterms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Insirument; (nd (c) agrees that Lender and any other Borrower may agree to extend,
modify, lorbear or make any accommodations witli regard to the terms of this Security Instrument or the Note without
thai Borrower's consent.

12. Loan Charges. 1 the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the istervst or other Joan charges collected or to be collected in
connection with the loan =xceed the permitted limits, thun: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) 7iny sums already collected from Borrower which exceeded
permitied limits will be refunded (o Borrower. Lender may cicone to make this refund oy reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refii reduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legisintion Aflecting Lender's Rights.  If enactment 0/ cpiration of applicable Iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforee:bie according ta its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Sccurity ansirument and may invoke any remedies

permitied by paragraph 19. If Lender exercises this option, Lender shall Lake t.ae stezs specified in the second paragraph of

aragraph 1 7. - , -
P lp4. Notices. Any notice ta Borrowes provided for in this Security Instrumen: shail be given hy delivcring Ror hy
mailing it by Arst class mai! unless applicable law requires use of another method. Ta: natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic? io Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice tn Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend r wi en given as provided
in Lthis paragraph.

15, Goaverning Law; Severnbility, This Securily Insirument shall be governed by federal Juw und the law of the
jurisdiction in which Lhe Property is located. In the event that any provision or clause of 1his Securily lp=trument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinesnt or the Note
which can be given effect without the conflicting provision. To this end the pravisions of 1his Security Instramoent and the
Note are deciared to be severable.

16, Borrower’s Copy. Borrower thall be given one conformed copy of the Nofe and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest In Borrower. If all or any pari of the Property or any
interest int it is sold or transferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fulf of eil sums
secured by this Security Fastrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal 1aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The niotice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relastate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument disconlinued at any time prior to the carlier of: (a} 5 days (or such other period as
applicable Jaw may specify for reinstatement) befare sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{a) puys Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action ns Lender may
reasonably require to assure that the lien of this Securily Insirument, Lender's righls in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerstion under paragraphs 13 or 17.
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