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MORTGAGE
THIS INDENTURE, Made this preh day of 11V, 1o » between
J\J . . LAY
JOHN WMICHALIK, ARD FANRA ¥ MILHALIK, HIS HIFS
J. .
R7303122

MARGARETTEN & COMPANY, [HC. » Moartgagor, and
n corporation organized and existing under the laws of" {'* Starve ot Neaw Jarsay and authorized to

da business in the state of linois, Martgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by a4 certgin Promissory

NO&F beering Q‘!E\‘Ldlale I‘E“’?l}.)u?ﬂfhc Bl‘ll’\?lpﬂlﬁ?{lﬂ“ ﬁ!nd MR et W amdd GO 00
&, A0to.on
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DRI Buiiey v Hod £ Prar CariRaYRDle With interest at the rate o
B 2
per cantum { 0 ‘e nsw %) per annum on the unpaid balance until paid, and made payable to the order
ot‘ lhe 1]\tlou?gage‘t: ar'u"’ on;ig.-: whe 08220

or at such other place as the holder mway designate in writing, and delivered; the said principal and interest being payable in

mqg;u‘h)I(y ‘!{‘?}P:l;l Enl? C‘SIiVHr'Al Foesfy arvd 381700

\ L . T
Dollars ($ 617.358 yomane first day of  rURRHrbhec G 1ged , and a like sum on
the first day of ench and every month thereaft<r until the note is fully paid, except that the ﬂnal?ayment of principal and inter-
est, if not sooner paid, shall be due and payablc on :he first day of Avigust,

NOW, THEREFORE, the sald Mortgagor, for \he batier securing of the payment of the said principal sum of money and
interest and the performance of tha covenants and ag ee.nznts herein contained, does by these presents MORTGAGE and

WARRANT. qngﬂ(zhc Morlgagee, its successors or assigns, ne [ollowing described Resl Estate situate, lying, and being in the

J - Lt ° :
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TOGETHER with all and singular ths tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
sald land, and also all the estate, right, title, and interest of the said Mortgagor in and (o said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and nssigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestend Exemption Laws of the State of Nlinois, which said rights and benefits the said Morlgagor does hereby

expressly release and waive,

JLLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/36) $ 1 6. 00 HUD-221 16M (5-80)

Reptaces 11-79] {Mey. 7-23)
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AND AS ADDITIONAL SECURITY for the paymeit of the indebtedness aforesaid the Mortgagor does hereby assign ta the Mortgagee
wl) 1he rents, (ssues, und profits naw due or which may herenfter beconie due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or herealter erected on the mortgaged properiy, insured as may be required
from tinue {o tiine by the Morigagee against {oss by fire and other hazard, easualties nnd contingencies in such amounts ang for such periods
ns may be required by the Mortgagee and will pay promptily, witen due, pny premiums on such insuranee provision for payment of which has
not been made hercinbefore,

All insurance shall be enerivd in companies approved by the Mortgagee nnd the policies and renewals thereol shall be held by the Mort-
gigee ind have nitached theret foss puyable clauses in favor of und in form acceptuble wo the Martgagee. In event of loss Mortgagor will give
immedigte notice by mail to the Morigagee, who miay ke proos ol loss if not made promptly by Morigager, and each insurance company
concerned Is hereby nuthorized and directed to make payment for such loss directly 1o the Morntgagee insicad of to the Morigagor and the
Sfuttgagec jointly, and the insurance proceeds, or any part thereol, may be applied by the Morigagee ot its option either to the reduction of
tive indebtedness hereby secured or (o the restoration or repair of the property dumnged. In event of foreclosure of this Mortgage or other
transfer of title 1o the mortgaged properly in extinguishment of the indebtedness secured hereby, ull night, title and interest of the Morigagor
in und Lo uny insurunce policies then in force shall pass 1o the purchaser or graniee,

THAT If the premises, or any puart thereof, be condemned under any power of eminent domain, or geguired for a public use, the
dumages, proceeds, nnd the consideration for such aggulsition, 1o the extent of the full amount of indebiedness upan this Morigage, and the
Nate secured heseby remaining unpaid, are hereby assigned by the Morigagor 10 the Mortgagee and shall be paid forthwith 1o the Mortgagee
to be applicd by It on picount of the indebtedrness secuted hereby, whether or not,

THE MORTUGAGOR "URTHER AGREES that shouid this Morigage and the Note secured hiereby not be ¢ligible for insurance under
the Nutional Housing Act wiinin 60 days from the date hereof (writien statement of any officer of the Departmient of Housing and Urban
Development or authorized arrarof (e Sevretiry of Housing and Urban Development daled subsequent 1o the 60 days’ time from the dale
of this Mortgage, declining 1o insurs suid Note and this Motigage, being deemed conctusive proof of sueh ineligibitity), the Mongagec or the
holder of the Note may, al its aptan) declare allt suims secured hereby immedintety due and payable.

IN THE EVENT of default in makisiz any monthly paymient provided Tor herein and in the Note secured hereby for a period of thirty
{30) days after the due dte thereof, or in vase of a breach of any other covenant or agreement herein stipulated, then the whale of said prin-
cipa) sum remaining unpuid together w300 necrued interest thereon, shail, at the election of the Mortgager, without notice, beconie im-

mediately duc and payable,

AND IN THE EVENT that the whole of suid debtis declared to be due, the Mortgagee shadl have the right immedintely to foreclose this
Mortguge, snd upon tie filing of any bill for thut prirpase, the court i which such bill is filed may ut any time thereufter, elther before or
after sale, and without notice to the saki Mortgagor, or uny pany claiming under said Morngugor, and without regard (o the solvency or in-
solveney al the time of such applications far appointmert o u receiver, or for an order to place Mortgagee in possession of the premises of
the person o persons linbie for the payment of the indebicaress secured hereby, and without regurd 1o the value of said premises or whether
the same shall then be occupled by the owner of the equity ol rrdrinption, as a homestead, enter un order placing the Morigegee in possession
of the premises, ur appoint a recelves for the benefit of the Mol(agee with power ta collect the rents, issues, and profits of the said premises
during the pendency of such fareclosure suit and, in case of suiv andateficiency, during the full simutery period of redemptioa, and such
rents, issues, and profits when collected may be applied toward th: puyment of the Indebiedness, cost, laxes, insurance, and other llems

necessary Tor the protection nnd preservation of the property,

Whenever the sald Morigagee shall be placed in possessian of the abov/-described premises under an order of 4 coust in which un uction
is pending o foreclose chis Morigage or a subscquent mortgage, the said Mongagee, inits diseretion, may: keep the said premises in good
repuir; pay such curreit or buck taxes and assessmaents as may be due on the soudoremises; pay for and maintain such insuranece in such
amounts us shall huve been requiced by the Morigagee; lense the said premises tochd Morigagor or others upon such terms and conditions,
cither within or beyond any period of cedemption, 8s ure approved by the court; collLersad reecive 1the rents, issues, and profits for the use of
thie premises hereinabove deseribed: and employ pther persons and expend itself such amownts as are reusonably necessary Lo carry oud the

provisions of this puragruph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any coudt 01 iaw orf equily, & reasonable sum shall be ul-
lowed for the solicitor’s fees, gt stenographers' fees of the complainant in sach proceediny, 2ndoalso for all outlays for documentasy
evidence nnd the cost of a complete absiract of thle for the purpase of such forectosure; and i care of any other suit, or legal procecding
wherein the Mortgagee shall be made a puarty thereto by renson of this Mortguge, its costs und experses, and e reasonable fees and churgcs:r
of the attorneys or sollcitors of the Morigagee, so made purties, for services in such suit or proceeding s, shall be a Turther lien and charge™

upon the said premises under this Mortgage, and all such expenses shall become so much additionaididebtedness secured hereby and bc";_‘_
allowed in any decree foreclosing this Mortgage. EJ

AND THERE SHALL BE INCLUDRED in any decree Toreclosing this Mortgage and be paid out of the procecasef any sale made in pur- o
suance of any such decree: (1} Afl the costs of such suit or suits, advertising, sale, and conveyance, including “dorneys', solicitors’, and r;
stenographers' fees, outlays for dovumentary evidence and cost of said abstracy und examination of ditke; (2) a)l the ronies advanced by the *3
Morttgages, if any, for the purpose authorized in the Mortgagy with interest on such advances s the rate seq forth in the Mate secured hereby,
from the time such sdvances are made; (3) all the aeerued interest remmainiag wnpaid on the indebiedness hereby secdred; (2 all the sajd prin.
cipil money remaining unpaid, The overplus of e proceeds of safe, il any, shall then be paid 10 the Mortgagor,

1T Morigagor shull pay said Mote at the time and in the manner aloresnid andg shall ghide by, comply with, and duly perform all the
covenuits nod agreements heeeln, then this conveyunee shall be pull and void and Mortgagee will, within (30) duys after wrilten demand
theretfor by Mortgagar, execute a release or satisfaction of this Mortgage, and Morigagor hereby waives the berefits of a) siatutes or Jaws
which require the earlier exeeution or delivery of such release or satisfuction by Morigagee.

I'T 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Muortgagor shall operate to release, in any munner, the ariginal linbility of the Morigagor,
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS  17¢h DAY OF  JuLY , 19 87,
MODIFIES AND AMENDS THAT CERTATN MORTGAGE/DEED OF {RUST DF EVEN DATE HEREJITH
BETWEEN  JOHN J. MICHALIK AND LAURA M, MICHALTK, HIS W :
_ + AS MORTGAGOR, AND HARGARETTEN & CO., INC, AS HORTGAbEE AS FOLLOWS:

THE MORTSAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS OFSTGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD DR-
OTHERWISE TKANSFERRED (OTHER THAN 8Y DEVISE, DESCENT OR OPERATION OF LAW) BY

THE NORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DATZ OF A PRIGR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER,

1
J r\/( 000

’/,, AR TGAGOR-"

12/86 ASSUMPTION RIDER
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“FHA MORTGACE RIDER"
This Rider to the Morcgage between _ JOHN J. MICHALIK AND LAURA M., MICHALJIK, HIS WIFE
and MARGARETTEN & COMPANY, INC. dated JULY 17th
19 &7 13 deemed to amend and supplement the Mortease of same date as follows:
AnD 3AID MORTGAGOR covenaniy and agrees; .

To keep said premises in good repair. and not to do, or permit to be done, upon said premises, anything
that may impair the value thercol, or of the security intended to be ¢ffected by virtue of this instrument; not to
suffer any hen ol mechanies men or material men (0 attach to said premises; 10 pay w the Mortgagee, as here-
inatter provided, unul said note is fullvpad, (1) a sum sufficient (o pay all taxes and assessments on said.prems,
ises, or any 1ax or assessment that may be levied by authonty ol the State of llinows, or of the county, town, 9
village, or city in which the said tand is situate, upon the Mortgagor on account of the ownership thereol: (2) -
a sum sutficient ta keep all buildings (hat may at any time be on smd premises. during the continuance of sad
jndebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amopunts, as may

be required by the Mortgagee.

) In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for {axes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereol,
and any moneysae paid or expended shall become so much additional indebicdness, sccured by this morigage, 1o
be paid out of procceds of the sale of the morgaged premises, if not otherwise paid by the Morigagor.

Y

Tt is expressly roovided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shatl not be required nor shatl it have the right 1o pay. discharge, or remove any tax, assess-
ment, or tax lien upor or against the premuses desceribed herein or any part thereol or the improvements situated
thereon, so tong as (ne-doctvagor shail, in good faith, contest the same or the validity therecof by appropriate
legal proceedings broughv iioa court of competent jurisdiction, which shall operate to prevent the collection of
the tax. assessmunt, or liep/so vontested and the sale or forleiture of the said premises or any part thereof to

salisty the same. :
' AND the said Mortgagor furthorcovenants and agrees as fallows:

That privilege is reserved to nay the debt in whole or in part on any installment
due date. . ’

That, toeether with, and in addition to, tie ricathly pavments of the principal and interest payable under the
terms of the note secured hereby, the Morigagor~»ill pay to the Morigagee, on the first day of each monath until

the said note is fully paid, the following sums:

H";‘(‘j f ’3'”[ ey

(a) A sum e¢qual 1o the ground remis, if any, next due, plus the premiuris o ihat will nest become due and payable on
pohzies of (ire and other harard snsutance covenine the morigaved D=1y, plus 113y and  assessments nexl dueg
on the nortgaged propeaty {3fl as estrmated by the Mortrageer less allsvinL Jalfeadvy paid thereror davaded by the
numgeer of muniny (o elupte betore one month phor (0 Lhe date when such eround renis, premmiums, 1aves and 3as-
sesuments will begome delnguent, such tums 10 be held by Mongagee 1 (043 1o pay sad ground rents, pPremivims,
taves and special 3sressmedits; and

(b) Al payments menuuned o the 1wo peecedineg submsecnony of thas paraveaph and “a)) pavmenty (o be made under the
nute sequred hereby shall be adde 1ovether and the avereyate amount thereol shall Fo pard by the Morigagor each
munth in a wngie payment 1o be apnihed by the SMonpasee 1o the tullosang 1teiny 1o the order Tel 1o 1

rterest un the note secyured hereny: and .

amoruzaten of the pooncipal of the sawd note,
Any deficiency in the amount of 3ay such argremie manihly pavinent shall, unless made good by (e Alortgagor prior
10 the duc uaie of (he next such payment, consiule an event obF defauli under this morigage. The ‘Mortgagee mav cole
leci & “‘late charge’” not (o exceed fousr cents (4') Tor each Joblar (31} tor cach payment more than NOfteen (135) days sn
arreats, Lo cover the caird eapense involved it handling dehinguent payments, (a)

IT the toial of the payments made by the Morigagor under subsection (3Xol the preceding paragraph shall exceed
the amount of the puyments actually made by the Mortgager tor ground rents, taxes, and assessments, or insurance
prenums, as the case may be, such excess, if the loan s current, at the option of the Mocieagor, shall be credited on
subsequent payments to be made by the Mortpagor, or tefunded te the Morteagor, If, however, the monthly payments
made by the Mortpagor under subsection (&2 of the preceding parapraph sholl not be sufficient 10 pay ground
rents, taxes, and assessments, of insurance premiums, as the case may be, when the same shall become due
and payable, then the Morteagor shall pay to the AMortgagee any amownt necessary to make up the deliciency, on
or befare the date when payment of such ground rents, 1axes, assessmes, or insurance premivms shall be due,
I at any ume the Mortpagor shall tender 10 the Mortgayee, in accordance with the provisions af the note secured
hereby, Tull payment of ths endire indebiedniess represented thereby, the Mortgagee shall, in computing the
atmnount of such indebtedness, credit (0 the account of the Maorrgagor all payments made under the provisions of
subsection (o) of the preceding paraeraph which the Mortpavee has not become ublieated 10 pay to the Sceretary
of Housing and Urban Development, and any balance remuaening ot the funds accwmulaed under the provisions
of subsection (6 of (he preceding paracraph. I there shall be a default under any of the provisions of this
morteine tesulting i a public sale of the premises covered hereby, or 1 the Muortgagee acquires the property
otherwise atter detault, the Nortpagee shall apply, at the time of the commencement of such procecdings or o
the ume the property 15 atherwise acquieed, the balpnce then emaming o the fumds accomihated under sube-
secton (4 ol the preceding paraeraph as a credin against the amouont ol poncipal then remawming unpad under
saud nate and shalt praperly adjust any payments winch shall have been made under subsecyion (@) of the pres==~ -

ceding paragraph. . [ '
s ANVENOT AN W\mﬁkmm‘s?

!&T giound fenta, il any, Laves, 1pceial vestmcnts, e, and other hazard Insurance premums,
. !
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