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'This Inden[ureL,Jhlh!ia FJUFIYI CJA 1‘J 87%11 {}AL&?ER ‘L. DAVIS and
ANGIE .. DAVIS

herein referred to as ‘‘Mortgagors,’* and

Beverly Bank

an Iinols banking corpuyntion doing business in Chicago, Ilinois, herein referred to us TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are f’uatly indebted to the legal holder or holders of the In-
stalment Note hereinafter described, said legal holder or holders being herein referred to as Horouss
or ran Norp, in the PainoIPAL BUM OF

FORTY FIVE THOUSAND AND NO/100 ---=w=e-=-- ($45,000,00)=~m=-mmememmccaam—- e DoLuARs,
evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payablo to

BINEWR BEVERLY BANK
and delivered, in and by which said Note the Mortgagors promiso to pay the sald prineipal sum and

interest at maturitvy on the halanco of principal remaining from time to time nnpaid at

the rato of cleven pre cent per annumixdustabmextes as follows: Forty Five Thougand and
no/100 (845,000.00) c~d-sccured interast
mmnmc&b ! oy X KKK KX X oowd

Arodbtwxex sonctin s xetsx ik Reodx
TR KK BTG XN X st o> ko hox K X R xpa b sivsces ot xdbsenex st ke papotenoodOpoineiel  and

interest, if not sooner paid, shall be due v the 7th day of october 1987 . All such pay-
monts on account of the indebtedness evideuced by said note to be first applied to interest on the
unpaid prireipal balance and the remaindeér te principnl; provided that the principal of each instalment
unless paid when due shall bear intorest at4he maximwm rute permitted by law, aud all of said prin-

cipal and interest being made payable at sack’ hDauking house or trust company in  Chicago

Illinois, as the holders of the note may, from time to time, in writing appoint, and in

absence of such appointment, then ut the office of BEVERLY BANK in said City,

This Trast Deed and the note secuved hereby are not assuniatde und become immediately due und payuble
In full upon vesting of title in other than the grantor(s) of the Tras. Deed,

NOW, THEREFORE, the Mortgagors to sceure the paymeat of the said {)r'mcipul sum of money
and said interest in accordance with the terms, provisions and litnitedions of this trust deed, and the
performance of the covenants and agreements herein contained, by ¢dia ) Mortgagors to he performed,
and also in consideration of the sum of One Dollar in hand peid,-thc receipt whereof is hereby
acknowledged, do by theso presents CONVEY and WARRANT unto the Trustee, its successors and
assigns, the following described Real HEstate and all of their estate, right, title and interest thersin, sita-

ate, l;t.'ing and being in the s CounTyY OF Cook N0 STATE oF Inxawors,
to wit:

'

Lot 88 in Heather Hill Inc.'s Fourth Addition to Heather Hil:. =
Subdiviasion of part of the Southwest 1/4 of Section 12, Township
35 Narth, Range 13 East of the Third Principal Merldian, in Cook

County, Illinois.
Gl /R~ FOR ~ OG- 22K
e

which, with the property hereinafter deseribed, in referred to herein as the ‘‘premises,’’

TOGETHER with all improvements, tenements, ensements, fixtures, and appurtenances thereto
bhelonging, and all rents, issues and prolits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which nre pledged primarily and on a parity with said real estate and not aec-
ondarily), and all apparatus, equipment or artivles now or horenftor therein or thereon used to supply
hent,.‘;xas, air conditioning, water, light, power, rofrigeration (whether single units or centrally con-
trolled), and ventilation, including (without restricting the foregoing), screecns, window phades, storm
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miencement of any suit t(j ‘FIFI}‘OGle’;AIBGGqu Erl ht to forecloss whether or
not actuanlly commenced=ar(cY Prdpara o}n d y () !1t sed guit gr phoceeding which

might aifect the premises or the security hereof, whether or not asctually commenced.

8. The procecds of any foreclosurs sele of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs nnd expenses incident to the foreclosure
proceedings, inclading nil such items as ure mentioned in the dpreceding paragraph hereof; second,
all other items which under the terms hoereof constitute seeured indebiedness ndditional to that evi-
denced by the note, with interest thereon ag herecin provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Morigagors, their heirs, legal ropresentatives or assigas,

as their rights may appear,

9. Upon, or at any time after the filing of 1 bill to foreclose this trust deed, the court in which
such bill is filed may appoint a receiver of said premises. Such appointment rnngI be made either
before or after sale, without notice, witheut regard to the solvency or insolvency of Mortgagors at the
timme of application for such receiver and without regard to the then value of the premises or whother
the same shoall be then cecupied as a homestend or not and the Trustee hergunder may be appointed
s such receiver, Sueh receiver shall have power to collect the renty, issues and profits of said premises
during the pendency aof such foreclosure suit and, in case of o sale and a deficiency, during the full
stututory period of rodemption, whether there be redemption or not, as well as during any further
times when Mortgagors, except for the intervention of such receivor, would be entitled to collect such

ronts, issucs and-profits, and all other powers which mny bo nccessary or are usual in such cases for

the protection, ‘possession, control, manugement and operation of the premises during the whole of said
period, The Couri from time to time may nuthorize the receiver to aﬁply the net income in his hands
in payment in wholi rr in part of : (1) The indebtedness secured hereby, or by any deoree foreclosing
this irust deed, or any tax, special assessment or other lien which may be or become superior to the
lien hercof or of suen uriise, provided such application is made prior to foreclosure sale; (2) the

deficiency in ease of a salowpd deliciency.

10. No actian for the epforcement of the lier or of any provision hercof shall bo subjeet to any
defense which would not be good and available to the party interposing same in an action at law

upon the note herehy securad.

11. ‘Trustee or the holders of ‘ne\note shall have the right to inspeet the premises at all rea-
sonable tirmes and access thereto shall he permitted for that purpose,

12. Trustee has no duty to examinz the title, location, existenes, or condition of the premises,
nor shull Truatee he chligated to record ihir trust deed or to exercise any power herein given unless
expressly obligated by tho terms hereof, nor e liable for any acts or omissions hereunder, except in
caso of ity own gross negligence or misconduct or {hut of the agents or employaees of Trustee, and it may
require indemnities satisfnetory fo it before cxerveising any power hercin given,

13. 'Prustee shall rolense this trust desd and tlie lien thercof by proper instrument upon prea-
entation of sutisfnctory evidence that nll indebtednese/szoured by this trust deed has been fully paid;
and Trustee may execute and deliver a relense lereof o and at the request of any person whe
shall, oither before or after maturity thereof, producs ard exhibit to Trustee the note, representing
that all indebledness hereby secured has been puicl, which ropriaentation Trustee may accept as true with-
out inquiry. Where a release is requested of n suceessor trustee  such successor trustee Inay accopt as
the genuine note hervin deseribed any note which bears a certifcato of identification purporting to be
exeeuted by a prior trustee hereunder or which conforms in substrpca with the deseription herein con-
tainerd of the note and which purports to be exeeutod by the persony haorein designated as the makers
thereof; and where the relemnse iy requested of the original trustee ans it has never executed a certi-
ficate on any instrument identifying same as the note described hereiin, it may accept as the genuine
note herein deseribed any note which may be presented and which conforing in substance with the
description hzrein contuined of the note und which purports to be executea-ly the persons herein desig-

nated ng makers thercaf,

14, ‘Trustee way resign by instroment o writing filed in the offiee” or ‘the Recorder or
Hegistrar of Titles in which this insteument shall have been recorded or filed, Licase of the resig-
nution, tunbility or refusat to met of Trusive, then Chicugo ‘Pitle and Trust Company shall be the
first Successor in Trast, and in case of its resignntion, innbility or refusnl to act the hen Recorder
ot Dewds of the county in whielk the premises ave situnted shall be second Succeesnor in Trust. Any
Suecessor in Trust horeunder shall have the identieal title, powers and authority as are herein
given Trustee, nnd any Trustee or succossor shall be ontitled to reasonable eempensation for all

acts performed hercunder.

15, ‘This Trust Deed and all provisions hercof, shull extond to and DLe binding upon Mort-

LN

AT

gugors and wll persons claiming under or fhrough Mortgagors, and the word *‘Mortgagors’ when L
usesl hevein shall include all such porsons and all persons liable for the payment of the indebted- F

ness ov nny part therecof, whether or not suck persons shall have exceuted the note or this Trust
Dood.

rrwses the h 8 and agn.l_ﬁ., of Mortgagors the 4“32)“‘1 year firs 9- ove written.
ﬂ zj:/g_ (.1,{: ’ (,\{£/f¢a‘;~ [m] //(/(Z/ éjﬂ Z Jf/(f’/‘?"’ [m]
’Ang‘ie L. Davis Walter L. Davia
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