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(%7 of linols Mortgage
Q
S
P This indenture, made this ~ 20th dayot  JULY . 1987 . betwaen
.
)
<
ALE‘I}E:L.) I“.’ ALLEN AND JACQUELYN ALLEN, N5 WIFE-- - ——  Morlgagor, and
(0' HOME: FAMILY MORTGAGE CORP, —rmmmm e o o o e e et o v

a corporation organized and existing under the laws of  THE STATE OF ILLINCIS
\) Morlgages

Witnesaeth: That'whe eas Ihe Mortgagnr is jusliy indabled to the Moitgagee. as is evidenced by a cerlain promissory note heating
aven date horawih, in theprincipal sum of  THIRTY SEVEN THOUSAND SEVEN HUNDRED EIGHT THREE AND NO/100

Dollars ($ 37,783, 00--=-~~ 7 peyable with interest al the rate of  ILEVEN AND ONE HALF
per centum { 11,50 %) peransum on the unpaid balance until paid, and made payable to the ortder ol the Morlgagee at ils

ofizain  BIMHURST, ILLINOIS

, ar &t such
othar place as the holdor may designate In writing, an+-Zaliverod; the said principh and inieresi baing payable in monthly instaliments of

THREE HUNDRED SEVENTY FOUR AND 16/108%52m v mmmmm e mmmmmm e TN 1 Jh [ — }
of  SEPTEMBER 1 1987 | and a like sum v the fiest day ol each and every month tharaalter until he nole is
luityipaid, oxcept that Ihe tinal payment of principal and interes! 1 ot sconer paid, shall be due and payable on the tirs! day of

AUGUST 1 v 2017

Now, Therefors, the said Morlgagor, lor the botter securing ol the payraer. of said principat $um of money and interest and tho
petlormance ol the covananis and agraements hergin contained, does by these drosents Merigage dnd Warrant unio tho Mortgagee,
i3 successors or assigns, the lollowing described Real Estale stuale, lying, and deing =-ihe county of COOK

and the State of Winos, 1o wil.

[O7 GLEVEN (11) IN BLOCK ONE {1} IN "IACOMA" A SUBDIVISION OF 2HE FAST ONE HALF (%)

r8 INSTRUNENT WAS GFo g&,

THIS INSTRUMENT WAS PREPARFD BY:

KATHY A, VIERS

HOME FAMILY MORTGAGE CORP,

188 LNDUSTRIAL DRIVE SUITE 330

BIMHURST, ILLINCIS 60126
THE ASSUMPTION RIDER ATPACHED HEREIO AND EXECUTED OF LEVEN DATE HEREWITH 1S5 INCORPORATLED
HEREIN AND This COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT TUE
COVENANTS AND AGREEMENTS OF TS MORTGAGE AS LB THE RLIDEK WERE A PART HERETO,

Together wilh a and gingular the tenements, heredilaments and appurtenances thereunto belonging, and the rents, issues, and
prafita inereol; and all apparatus and fixturea of every kind for the purpose ol supplying or disinbuling heat, light, wattar, or powes, ar
all plumbing and other fixtures in, of thal may be placed in, any building now or herealier standing on suid land, and aiso aif the estate,
rghi, title, and imorest of the said Marlgagor in and (o saKi promizas.

This form (s uaad in conngbllon wilh mortgagen insuced undor thy ong- (6 lour-family programs ¢! the Nallonal Housing Act which require 6 One-Timo
Martgage tnsurance Prerium paymant {including sections 203{b) and (1)) in secordance wih tho regulatians for those programs,

MAD473 OM 12:08 Pago 1ot 4 HUD-G2158M.1 {B-35 Editiom
24 CFR 2031714,

7 4 0 fragumete 131-4995782 703

§

OF THE SQUTHEAST ONE FOURTL (1/4) OF 'THE SCUTHWEST ONE FOURTH 11,43 OF THE :P
SOULHEASY ONE POURTH (1/4) AND THE NORTHEAST ONE FOURTH (1/4} OF TJE SOUTHWEST -
ONE FOURTH {1/4) OF 'THE SOUTHWEST ONE FOURTH (1/4) OF THE SOUTHEAST ONE. OURTH .
(174} OF sECIION NINETEEN (19}, TOWNSHIP 'PHIRTY-EIGHT (38) NORIH, RAIGE R
FOURTEEN (14) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINGIS, N
COMMON ADDRESS: 7026 SOUTH WOOD, CHICAGD, ILLINOLS 60635 PTH 20-18-427-022 .
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who may make proo! of logs if not made promptly by Morigagor,
and each insurance company concerned is heredy atthorlzed
and directed to make payment for such loss directly 1o the
Morigagee instaad ol to the Morigagor and the Mortgagee jointly,
and tho iImsurance ‘proceads, o7 any part theragf, may be appllod
by the Martgagee al its option either to the raduction of the
ingabledness hereby secured or lo the restoration or rapair of the
property damaged. In event of foreclosure ol this morigage or
ather transiar ol tille to the martgaged property In extinguishmaent
of the ndattedness securad hereby, all right, tille and inferest ol
the Mortgagor sn and 10 any insurance policies then in force shall
pass 10 the purchaser or grantes.

That | the premises, or any pari thereol, be condemned undas
any powsr ol eminent domain, or acquired lor & public use, the
damages, proceeds, and the cohsideralion lor such dcquisition,
to the extent of the full amount of indeblednass upan this
Morlgage, and the Note gocured hereby remaining unpaid, are
hereby assigned by the Mcgagor 1o the Mortgagee and shalt be
paid larthvath 1o the Morlguage s to be applied by it on account of
the indebledness secured haredy whather due or not.

The Mortgagar Furiher Agrewe 021 should this mortgage and
the aewle secured horeby not be ehgibla-for insurince under the

Mauvnal Housmg Act within SILTY days

leom thu date hareof {written staternent of anv-cHicer of Ihe
Dopartmeni of Rousing and Urban Developmeri 2: authenized
agantal the Sacretary of Housing and Urban Developriaat dated

subsequent to the SIXTY days’

tine from Ine dale of this morigage, dectining lo insure saidiuia
and this mortgage being deemed conglusive proof of such
inaligibility). the Mortgagee or the holder of the note may, &t us
ophon, declare all syms yecured heraby immediatsly due and
puynbie, Notwithstanding the foregoing, this oplion may not be
pxarcised by the Morlgagee whan the ineligibility for insurance
under the Natanal Housing Act is due ta the Mortgagee's failure
to remy the mortgage insurance premium to the Department ol
Mousing and Urban Development.

In The Event of default in making any monthly payment
providect for herain and in the nole secured hareby for a period
of thirly (30} days atior the dus date thereof, or in case of a breach
ol any other covenan! or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with
aceruad intarest \haraon, shall, at the election of the Mortgageo,
without nolice, become immedialely due and payabls.

And in The Event that the whole or said debt is declarad to
be oue. the Morigagee shall have the ngh! immadiaigly 1o
toracluso Ihis mortgage, and upon the filing of any bill lor that
purpasa, the court in which such bill is liled may at any time
tharealler, sither botore or atter sale, and withoul notice to the
said Mortgagor, or any party claiming under said Morigagor, and
wilhoul regard ‘o the solvency or insolvency of the person or
puersons laole for the payment of the Indebtecness secured
hereby, at tha time of such applicalions lor appoiniment of &
rocaver, of lor an order to place Morigagee in possassion of the
pramiges and without regard 10 the value of said premises or
whathaer the same shall then be occupied by the owner of the
pquity of redemption, as a homestead, anter an order placing the
Mortgagee in possession of the premises, or appoinl a raceiver
for the benelit of the Morigagee with power 10 collect the renis,
1s5ues, and profits of the said premizses durlng the pandancy of
such loreclosure suil and, in case of sale and a deficiency, during
ther ull stalutory period of redemption, and such rents, issues,
and profils whan coflactad may be applied lowsrd the payment of

- / ". - .‘. ’.
tha indeBladnesa cgsm.ataxe‘g, ingdrandd, ané other itoms
necessary tor the protection and preservation gl the property.

Whaenaver tho said Morigagee shall e placed In possassion gl
tho above dascribed pramises under an order ol a courl in which
an action i3 pending lo forecinse this mortgage or a subsequant
morigage, the said Morlgagee, in ils discration, may. keep the
said premises in good repair; pay such current of back taxes and
assessmonts as may be due on the said premises: pay for and
raintain such insuranca in such amounts as shall have been
rgquirad by the Morigages: lease the said premises 10 the
Mortgagor or pthets upon such terms and condilions, aithar within
or hayond any pariod of radamption, as are approved by the court;
collect and receive \ha renis, issues, and profils for the use ot the
premisos herginabove described; and employ other parsons and
expend itsell such amounts as are reasonably nacessary 10 casry
aut the provisions ¢f this peragraph.

And in Case of Forsciosure of this mortgage by said
Mortgagee in any courl of law or equily, a reasonablp sum shall
be aliowed for the soficitor's lees, and slenographers 1ees of the
comptainant in such procesding, and aiso for all outiays for
documentary ovidence and the cos! ol a complete abstracl of title
for the purpose of such loreclosure; and in case of any othar sui,
or legal proceeding, wherain \he Morigagee shali be made a parly
thareto by reasan of this mortgage, !5 cosls and expenses, and
the raasonabie tees and charges of the atiomays or solicitors of
the Mortgagee, 50 made parties, for sarvicas in such suit of
proceedings, shall bo a further ien and charge upan the said
premigas under this mortgage, and all such expenses shatl
become so much additional indebledness securad hereby and bo
allowed in any decree foreclosing this mortgags.

And There Shall be Included in any decree loreclosing this
mortyage and be paid out of the proceeds of any sale made in
pursaance of any such dacree: (1) All the costs of such sut or
suile; atvertising, sale, and conveyance, including allorneys’,
soliciiors , and stonographers’ fees, outlays lor documeniary
evidancearc sost of said abstiact and examination of title; (2) all
the moneys 4dvanced by the Mongagee. il any. lor the purpose
authorized in the rior'gage with interest on such advances ai the
rale sel forth in (He nota secured heraby, from the lime such
advances are made: {3all the accrued interast remaining unpaid
on the indebtednass hzreoy secured; and (4) all the said principal
marney remaimng unpais. The overplus ¢f 1he procaeds of the
salo, if any, shall then be piid 1o.the Mortgagor.

I Mertgagor shall pay said note at Ve time and in the mannet
aforgsaid and shalt abide by, comp.y wi'a,.and duly parlorm all
the covenants and agreements herain, 1hari’iis convayanca shall
be null and void and Mortigagee will, wilkup/pirty (30] days after
written demand therelor by Mortgagor, execule A release ot
satistaction of this morigage, and Mortgagor Retoy waives iha
benafits of all staiutes or laws which require the earlier exacution
or delivery of such release or satisfaction by Morigagee.

It |a Expreasiy Agreed that no extension of tha time for
payment al the debt heraby sacured given by the Mortgages 1o
any succassar in interest of the Morigagor shall operate to
raleasa, in any manner, tha original liability ol the Morigagor.

The Covenants Herein Contained shall bind, and the benelils
and advantages shall inure, lo the respective heis, execulors,
administralors, successors, and assigns ol the pariies hereto.
Wherever used, the singular number shall include the plural, the
plural the singuilar, and (he masculine gender shall include the
lgminine,

MHOATY DM 1208
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FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

oo

This Rider, dated this  20th  day of  JULY 19 87

1 , &mends the
Mortgage’ Dead of Trust of evan date by and batwpen ALFRED L. ALLEN AND JACQUELYN ALLEN,
HIS WIFE

. herginaftor telermd to as Morigagor, and  HOME FAMILY MORIGAGE CORP.

hereinafturcHeciad to an Marigagee, as 1ollows:

The morlgagas shall, wift the prior approval of the Faderal Housing Commissioner, or his designee,
dactare all sums secured by thisiiongage 1o be immediataly due and payable il all or a pari ol the property
is sold or otherwise fransfieried (o than by devise, descant or oparation of faw) by the merigagor, pursuant
to a contract of sale executed nol Jalar than 24 months altar the date of execution of this morigaye or not

later than 24 months alter the date ol jricrianster of the properly subject 1o this mortgage, (0 a purchaser
whose credit has not baen appraved in assordance with the 1equirements of the Commissioner,

IN WITNESS WHEREQF,

hand{s; £nd soal(s) the day and year first aloresaid

.ilgg;%'mmﬂ;i;z22£%/ (Seal]

WD L, ALLEN

I e g b, (e

. o - |Seal]
ncgm«zr{fw ALLPN/ HIS WIFE

{Seal]
Signed, sealed and delivered
in lhe prasence of

- \[Y((fmf/ %M@P - [Seal)
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