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MORTGAGE

THIS MURTGAGF}
1987 The MOTLRAZYT is

, which is organized and existing

NANTIONAL, BANE, Al T GOMPANY  OF GHLGAGQ. ...
ander the laws of ... UNT1i . ATE‘S’ S%NAMERICA . and whose nddress iy ....33 Noxtn LaSalle......
Street, Chicage, (L1hineds 00090, . . (*Lender™).
Borrower owes Lender the principal sum of . SIXTY. THOUSAND. EIGHT.. WWNQRED. DOLLARS .AND. NO/1QO=mr=n
Nevtobrimdes mmGmr =, Dollars (U.S. $..80,800.,00==~=x.). This debt is evidenced by Borrower's note
dated the same date us this Seeirivy Ansivument (“*Note™), which provides for monthly payments, with the full debt, if not

e AuguEt 1, 2007 e This Security Instrument

paid parlivr, due and payable on .40 :
secures 10 Lender: (@) the repaymertt of the debl evidenced by the Note, with interest, mind oll renewals, extensions and
modifications: (b) the payment of nliier sums, with interest, advanced voder paragreph 7 to protect the security of this
Security Instrument; and (¢} the performagee of Borrower's covenants and sgreements nder this Securily Instrument und
the Note. For this purpose, Borrower does fierzoy morigage, grant sid convey (o Lengd -1 the following deseribed property

CoQ County, Illinois:

located in

LT 22 IN BLOCK 9 IN FALGONER'S SEGCNw-ADDITION TO CHICAGO, A SUBDIVISION OF THE SOUTH

HALF OF THE NORTHEAST QUARTER OF SECTION 23, TOWNSHIP 40 NORTH, RANCE 14, BAGH 0% mup
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IL-INDIS.
X

AGO wm ~X
P13T28%217 020 =
2

~}

-

The Mortgagor consents and warrants that it will take all the stepsa necvassary to comply
with the provialon of the Flood Plsaster Protection Act of 1973 as amended and that, 1f
required by the Mortgnuee, the Mortgagor will cause the real estate which(ie the subject
matter of this mortgage to be Insured pursuant to the provision of this Act.

which has the nddress of oo 5054 Oakdale e Chicago .
{Strecet} [yt
60641 C*Property Address™),

Minois .. OMOAL
{&p Codr]

ToGgeTrnEr WITH all the improvements now or hereafter erected on the property, and all casemenis, rights,
appurtenanices, rents, royalties, mineral, 01l and gas rights and profity, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shull also be covered by this Security Insirument. Altof the
foregoing is referred Lain this Security bistrument as the " Property.””

BORROWER CovENANIS that Borrower is Jawlully seised of the estate hereby conveyed and has the right (o
maoartgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and wil! detend generally the title 1o the Property against all claims and demuands, subject to any
encumbrainces of revard.

THIN SECURPTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hinited vatigiions by jurisdiction to constitute o uniform security instrument covering reil property.

ILLINQIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

AEQAGE R FHOM ILLIANA FINANGIAL, ING
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If Lender required mortgage insurance us a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insuraace in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or upplicable Inw,

8. Inspection. Lender or its agent may make rensonshle entries uporn and inspections of the Property. Lender
shall give Borrower notice st Lhe time of or prior toan inspection specifying reasonabie couse for the i'nsp.cclinn. ) '

9. Condemnation. The proceeds of any award or claim for dumages, direct of consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyinee in lieu of condemnation, are hereby

assigned snd shatl be paid to Lender. . ' ‘
rapeety, the proceeds shall be applied (o the sums secured by this Security

In the event of a tota) teking of the P ! .
Instrument, whether or not then due, with any excess paid (0 Borrower. In the event of a prctial tuking of the Property,

unless Borrower und Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be recluced by
the umounm of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
befare the taking, divided by (b) the fiir market value of the Properiy immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abundoned by Barrower, or if, ufter notice by Lender to Borrower that the condemaar ofters (o
muke an sward or séitle a claim for damages, Borrower fails 10 respond to Lender within 30 duys after the date the notice is
given, Lender is auihorized to colleet and apply the proceeds, utits option, either ta restoration or repair of the Property or
(o the sums secured by ihis Security Instrument, whether or not then due.

Unless Lender né Borrower otherwise Rgree in writing, sny applicstion of proceeds 10 principal shall not extend or
postpunte the due dute efbemouthly payments referred to in paragraphs | and 2 or cheoge the smount of such payments.

10. Rorrower NGt T.eleascd; Forbearance By Lender Not a Walver.  Extension of the time for puyment or
modiftetion of amortizalion o the sums secured by this Security Instrument granted by Lender 1o any successor in
interest af Burrower shall potorerete 1o refense the linbility of the original Borrower or Borrower's suceessers in interest.
Lencer shull not be required to Zoramence proceedings hguinst any suecessor in interest or refuse (o extend time lor
payment or otherwise modily amarlzzation of 1he sums secured by this Security Instrument by season ol nny demnnd made

by the original Borrower or Dotrower's suceessors in interest. Any forbenrunce by Lesicler inexercising any right or remedy

std? not be w waiver of or preciude the exercieofuny eright or remedy.

11. Successors and Assigns Bouns; Joint and Scvera! Liablity; Coeslgners.  The covenmits and agreements of
this Sceurity Lnstrument shall bind and benefil (e successors und assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants ind agieements shall be joint und several. Any Hurrower who co.signs this Seeurity
lustrunent bul does nol exccute the Nuote: () is (o-signing this Security lnsteument only ta morigage, grant siud convey
thut Borrower’s iierest in the Property under the ierins of this Security Instrument; (b) is not personally ohligated 1o poy
the sums seeured by this Seeurity Instrament; and {c}anrees that Lender and any other Borrower mny ngree to extend,
modily, forbear or make any acconmunodmtions with regad 1o the 1erms ol this Sceurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. U the loan secured by this Security instrument is subject to a taw which sets maximum loan
chaeges, und that taw is finally interpreted so that the intererc or other loan churges collected or o be callected in
connection with the toun exceed the permisted hmits, then: {ayapy such ko charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limin: and (b) sny surialready cotlected from Borrower which exceeded
permritied limits will be refunded to Hocrower, Lender may choose 1 oaks this refund by reducing the principal owed
under the Note or by making a direct puyment o Borrawer, 1P a refund vedaves principal, the reduction will be treated ax a
purtial prepuyment withiaut any prepayment charge under the Nate.

13. Legislntivn Affecting Lender's Rights, IF enactment or eaxpirgtion of applicable laws has the effect of
readening sny provision of e Note or tiis Security lostrument waenforeeable alcorcing ta its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security Instodiment and muy invoke any remedies
permitied by parageaph 19, 1 Lender exercises this option, Lender shald ike she siepispecilied in the second paragraph of
paragraph |7

14. Notices.  Any notice to Borrower provided for in this Security Instrament shedtbhe given by delivering it or by
mailing 3t by iest elasy mai unless applicable lnw requires use of another method. The frotice shall be directed to the
Praperty Address or any other address Borrower designites by notice 10 Lender. Any notice i Lender shal) be given by
first cliass mail o Lender's uddress stated herein or any other pdedress Lender designates by nolice tourrower. Ay notice
provided Tor in this Security Tastrumens shiald be deemed (o have been given o Horrower or Lender whe s given as provided
uy Uins puragraph.

15, Gaverning Law; Severability.  This Security Instrument shull be governed by federal lavwe sant 1he Jow of the
Jueisdiction in which the Property is fovated. {n the event that any provision or ¢lause of this Sccurity Igtcament or the
Note conflives with applicable lnw, such conflict shall not sifect ather provisions of this Security Instrumaent == the Note
which can be given effect without 1the conflicting provision. To this ead the provisions of this Security Instruined and the
Nute are declured to be severabie.

16. Borrower's Copy,  Bourrower shill be given ope conformed copy of tie Note and of this Sceurity Lnstrument.

17. Trunsfer of the Property or o Beaeficinl Interest in Borrower.,  I7 afl or any part of the Propeny or any
mterest in i iy vold or trapstereed {or i o beneficial inderest in Borrower is sold or transferred amd Borrower is not 4 aatural
person) withow Lender's prior written consent, Lender may, af its option, regquire immediate payment in futl of all surs
secured by this Security Tnstrument However, this option shall not be exercised by Lender il exercise is prohibited by
federal bavw as of the date of this Security Instrument.

IF Lendes exercises this optian, Lender shald give Dorrower notice ol seeeleration. The uenice shall proyvide o period
of nut less than 30 days from the date the notice is dedivered of mailed within which Borrower must pay all siems secured by
this Sectrny Instrement. IF Borrower fails 1o pay these sums prior to the expirstion of this period, Lender muy invoke uny
remedics periniited by this Security Instrument without further notice ar demand on Borrower.,

18. Borrower’s Right to Relnstate, 11 Dorrower meets certain canditions, Horrowes shadl bave the right 10 have
enforcement of this Secunty fnstramest discontinued al any tme prior to the carlier of: Gy § days (or sueh other period as
apphoable law may specify for reipstatement) before sale of the Property pursuant 1o any power of side comained in this
Seeurity lastrwment: or (b)) entey of o judgment enforcing this Securny Instrument. Those condinions are that Horrower:
) pays Lencder all sums which then would be due under this Securay Tostrument and the Note bad no aceeleration
oecurred: (b) cures any default of any other covenants or agreements; (¢} pisys @)l eapenses incurred in enforcing Lhis
Security Tostrument, including, but aot lmdled 1, reasonable attorneys® tees; and {(d) tekes such action as Lender may
reasonably reguire W assure that che lien of this Secunty Istoumen, Lendes's nghts in the Property and Borrower's
obligation to pay the sums secured by this Securidy Instrument shall continue unchuanged. Upon reinstastement by
Borrower, this Security Instrument and the obligations secured hereby shalbl remain fully eflective as if no aveeteration had
accurred. However, this right 1o reinstate shadl not apply in the case of aeceleration under puragraphs 13 or 17,

TLEL0VLS
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ADJUSTAELE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this _20th
day of _ July 1987 and is incorporated into and
shall be deemed to amend and supplement the mortgage of the same
Adate ("Mortgage") given by the undersigned ("Borrower") to sgecure
the Borrower's Adjustable Rate Note ("Note") to American National
Bank & Trust Company of Chicago {"Lender") of the same date and
covering the property described in the Mortgage and located at:

5054 Oakdale Chicapo, Illinois 60641
{Property Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN_THE INTEREST
RATE AND THE MONTHLY PAYMENT.

The Note prouvides for an initial interest rate of _ 9.25 %,
Section 4 ot _ihe Note provides for changes in the Interest rate

and the monthiy payments, as follows:
"4, INTEREST RATL AND MONTHLY PAYMENT CHANGES

(&) General.

The interest rate & pay will change based on novements of
the Index {describaed in Section 4 (C}) and rate change limitations

(described in Section 4 (E)).

| 725X} 745!

{B) Change Dates.

The interest rate I pay mey change on the first Change Date
and on evary January 1, and July 1 thereafter., Each day on
which my interest rate couwld charga. is called a "Change Date”.
Since interest ies collected in arraswes, the amount of my monthly
paymenkt may change on each February 4, and August 1 after the

f£irst Change Date.

{C) The Indax.

Beginning with the first Change Date, iy interest rate will
be based on an Index. Although the Index valun on the Ffirst
Change Date cannot be predicted, the Index vaive for the month
of June . 19_81 wag .15 s,

The "Index" is the monthly average yield, expressed as a
vercant per annum, for six month cevtificates of deporlt (CDs)
zraded in the secondary market, as published in the Tedaral
Reserve's statistical release H-15 and the Federal Resarve
Bull=tin and as availahle frcocm the Lender and the Fedexr:zl Reserve
Bank of Chicago. The new rate for each sBix month perica w11l be
based on the most recent Index available at the end of the month
preceding the Change Date. If the Index is no longer available,
tha Note Holder will cheoose a new index and will give me notice

of this choice.

(D) Calculation of Changes.

the Note Holder will calculate my

new interest rate by adding 2.6 percentage points to the Index.
The Note Holder will then apply the limits in Section 4 (E). The
rasult will be my new interest rate until the next Change Date.

Before each Change Date,

With each interest rate changa, the NHote Holder will detar-~
mine the new amount of the monthly pavment necassary to repay my
loan in substantially equal payments by the maturity date. I
will be notified of evach change L1n my interest rate and loan
payment in accordance with Section 4 (G).
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(E) Limits on Interest Rate Changes. o

On the first Change Date,. the interest rate will not in-
crease or decrease from the initial rate set forth in Section
2 by more than 4 percentage points. On any Change Date
after the first Change Date, the interest rate will unot increase
or decrease from the rate in effect by more than one percentage
point or by less than one-tenth of one (0.10) percentage peint.

During the life of the loan, the interest rate will not
increase from the initial rate set forth in Section 2 by more
than 4.73 percentage points.

(F) Effective Date of Changes.

My new interest rate will become effective on each Change
pate. I wlll pay the amount of my new monthly payment on the
first mont'.ly payment date after each Change Date until the
amount of my wonthly payment changes again. _

(G) Notice of Changes.

The Note Holdsr will mail me a notice of any rate change at
least 25 days before cthere is a change in my monthly payment.
"This notice will include all information reguired by law."”

By signing this ADJUSTABLE RATE RIDER TC MORTGAGE, . Borrpwer
acknowledgeg all the terars hereof.

[Sign Original Only]‘

eg?g(hla
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