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ASSIGNMENT OF RENTS

Dnoan all mess by these presents, that whercas, Amrican tationl Bank & Trust Canpay as, |
Trustee under Trust Agreeannt dated 9-27-71 and known  ay Trust 20728

......................................................................

..............................................................................................

ot the. Ghty . ...of. . ChieBER. County of. Lok and State of. Diinois "
in order to seeure an indobtedness of. Saven, Hundeed  Fifhy Thousand and 0O/100 Dollars
executed a mortzage of even date herewilh, mortaping o Lincoln mtlorultttnk,mlcngo,nlimiq

the following described real estate:

Lot 3 AMD OULLOT *B' IN SIMEORG'S COLLEGE INDUSTRIAL PARK SUEDIVISION, & SUEDIVISION OF ‘[HE MNORIH
00,00 FERT OF LOTS D,F,F AND G OF OWMER'S SUEDTVISION (2 subdivision of two tracts of land in Sections
9 and 16 in Tomship % North, Range 14, East of the ihird Principal Meridian) AND ‘IHE HORTH %3.00

FEEI' OF (O 3 OF SUBDIVISION OF 'HE EAST 10 ACRES OF LOT 2 TN SGK0L TRUSTEIN'S SUBDLVISION (a subdivision

of sald Sectlon 16) PO

and, whereas, (.. LRI MaLLA
ia the holder of und mortgage and the note secured theeebhy:
NOW, THENEVORE, in order to Lurther sceure suid indebtedness, und as g part of the con-
slderation of said treasiction, the said. Awrican Notiomnl ek & Title Camany of Chicaga  as Trustoe
under Trust Arvecmant, usvexd Geg=71 s known as Toust #3738 e e

hereby asslgn®,, transferg and set.s. over unto Lincoln Natioml Funk

hereinafter referred to as the Arsuociation, and/or ity successors and assigng, ul) the rents now due or
which may herenfier become due wildd® or by virtue of any lease, cither oral or written, or any letting
of, or any wgreement for the use or’ocernancy of uny part of tho premises herein desceribed, which may
have been herctofore or muy be hereafier made or agreed Lo, or which may be made or agreed to
by the Association under the power hepsingranted, it being Lhe inteation hereby Lo catablish an absolute
transfer and asgignment of all such leased @nd agrewements and all the avalls hereunder unto the Asso-
clation and especially those certain leases god pgrecinenls now cxisting upon the property herein-

abuve described.
The undersigued da..ea. hercby irrevocably” appoint the Agsociation.....d ks, true and lawful
atiorney in faci, in the nume und stend of the undersigned to collect all of said rents now duc or

prising or accrding at any time hereafter under each’uvd cvery of the leases and agreements, written D
or verbal, existing or Lo exist herenfter, for said presizes, and Lo use such measures, legal or equitable, ‘}_I
as in its discretion may be decmed proper or necessary 40 onforee Lthe payment or security of such e
retits, or to secure and maintain posscssion of sald premises’od any purt thercof, and to fill any and ,‘.:)
all vaeancics, and to rent, lease or let any portion of said pleraises 1o any party or parties at its dis- Ej
erction, for such rental or rentuls as it may determine, heredy pranting full power and authority to o
exercise ench and cvery the rights, privileges and powers herein/grinted at any and all times here- Y
after without notice to the undersigned or to... dta.... ... . executers, adininistrators and assigns, and

further, with power to use and apply vaid rents (after the payment of/cll necessary costs and expenses

of the care and munagement of said premises, including taxes and assesmioents, and comimission for

Jensing said premises and collecting rents therefrom paid to any real estelz-broker appointed by the
Association st the usual and customary rates then in effect in the City ol Chicago, County of Cook,
linois) to the payment of the indebtedness secursd by said mortgage or ipzurred thereunder, due
or to beconte due, ar that may be hercafler contracted, hereby ratifying and cordnaing all that said
attorney may do by virtue hercof.

It is further understocd and agreed that the Association may, ut its discretior, retain, appoint
or cmploy attorneys, agents or servants for the purpose of exercising uny of the poweis und authority
herein granted and the Association shall not be liable for any default, miscarriage, acts <v omisslons
of such attorneys, agents or servants, if such attorneys, agents or servants were seleeted wich reason-
able care,

This assignment of rents shall operate only afier 30 days’ default in any of the payments required
by the mortgage hercinbeforc deseribed, or immediately upon the breach of any of the covenants
therein contrined; and when out of the net rents collected hereunder there shall have been paid all
the eaid indebtedness and Habilitics, then this instrument shall become void and the Assoclation shall
release the sume by wrilten instrument.

And it is further agreed that no decree or Judgment which moy be entered on any debts seeured
or intended to be sccured herehy shall operate to abrogate or lessen the effect of this Instrument,

23‘4“/6’7

n) but that the same shall continue in full force until the puyment and discharge of any and all indebted-
On ness and linbilities secured hereby in whatsoever form the same may be.
~ IN WITNESS whereof the undersigoed has / bawe hereunto set 431 hand . and geal ..
Eltigeeeecnemmneerressne B 8B ccrcmsssssessens iy 0f ceervier e S i AL D, 19287,
Ao foans Nabbored Bani % Loask Cospaay of Chiluopo
. an Trusteo wrler Toust Amecnent dated G=2/-71 and
This st uraant i3 seacubed by AWEDIROL BATIONAL DSHK AMD TPUST COMPANY teraowr Az Trast ZOVER (SEAL)
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