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existing under the laws of
whose address is 14

WHEREAS, Parrower is indebted to Lender in the principal sum of U
which indebtedasss is evidenced by Borrower's note dated ¥
thereof (herein **Neic™ ) providing for monthly instalégem

Y

if not sooner paid, diie o.nd payableon July 2

To SECURE to Lendzcahe repayment of the indebiedness evidenced by the Note. with interest thereon; the payment
of all other sums. with ini=rvs? thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the pecformance of the coveiapis,and agreements of Borrower herein contained, Borrower dics hereby mortgage, grant
and convey to Lender the followi/re described property located in the County of
iinois:

pIx # 25-10-405-045 HNO LN

Coo . State of

The south 27 feet of Lot 1110 : 1
is . in FredericJl, Bari d .
o, 1 a s #. o Lariett's Great % friod
of the South E;sc" aggtsz 14-east of t_:he Thild Principal Meridian z:nd al_‘lr:‘coi‘oghm
Raiircad right of Zo0 ection 10 lying West-zid adjoining the I11inos . at part
Cook Count £ way (except therefrom the Norchi 33 277 o 1s Central

umty, Illinois : acres thereof) in

P
3

~ ]
e i

DEPT—01 RECOIDING

$19.25

TH1111 TRAN 1167 97/22/87 15:20:00
#ras1 A -8B T7T—GOoaE81

COCK COUNTY RECORDER'

10025 S. St Lawrence Ave., Chicagc

TOGETHER with all the improvements now or hereafler erected on the property, and all cascments, rights.
appuricoances and rents all of which shall bz decmed (o be and remain a part of the property covered by this Mortgage;
and all of the foregaing, together with said property (or the leaschold estale if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estaze hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. zs: _—

ILLINOIS - SECOND MORTGAGE — 1760~ FKMA/FHLME UHIFORM INSTAUMENT
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10. Borrower Nat RU&NerE EJICJAL‘PQQRGYR‘I‘C I'of payment or modiflca:

tion of amortization of the sums sccured by this Mortgage granied by Lender 10 any succestor in Interest of Borrower
shall not operate to refease. in any manner, the liability of che original Borrower and Borrower's successors in interest,
Lender sha!l not be required to commence procecdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liablllty; Co-signers. The covenants and agreements herein
contained shall bird, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, {a) is co.signing this Mortgage only to
mortgage., grant and convey that Borrower's intersst in the Property to Lender under the terms of this Morigage, (bl is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as 1o that
Borrower's interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner. (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designaie by notice 10 Lender
as provided heiein and (b} any notice to Lender shall be given by centified mail to Lender’s address stated herein or to
such other address/as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be diemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing La-/; Severabliity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the ?loperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. I the evenitnztany provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given cffect without the conflicting
provision. and to this end the provisions of this Morigage and the Note are declared 10 be severable. As used herein,
“costs”, expenses” and ““attorneys’ fces™ include all sums to the extent not prohibited by applicablz law or limited

herein.
14. Borrower's Copy. Borrower shil be Mirnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hercof.

15, Rehabllitation Loan Agresment. Bomiracr shall fulfill all of Borrower’s obligalions under any home rehabilita-
tion, improvernent, repair, or other loan agreeniestochich Borrower enters into with Lender. Lender. at Lender's option.
may require Borrower to execuie and deliver 40 _Leader. in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have dgainst parties who supply labor. materials or services in connection

with improvements made to the Property.

16. Transfer of the Property or o Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrowizr is sold or wransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, =« its option, require immediate payment in fuii of alt
sums secured by this Mortgage. However, this option shall nor e exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shail give Borrower natire of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered agwaailed within which Borrower must pay.all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withoul further notice or d=m>ad on Borrower.

NOox-UNiFOorM COVENANTS. Borrower and Lender further covenant and‘ascer as follows:

17. Acceleration; Remedies. Excepl as provided in parmgraph 16 hereof, upra Porrower's breach of any cove.
asnt or agreement of Borrower In this Mortgage, Including the covenants {o pay whei-dae any sums secured by this
Mortgege, Lender prior to acceleration shall glve notlce to Borrower as provided in paragraph 12 hereof speciiylng: (1}
the breach; (2} the action required to cure such breach; (3) » date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that {allure 1o cure such breach on o/ belyre the date specified
I the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by lusic'al proceeding, and
sale of the Property. The notice shall further Inform Borrower of the righ! to reinsiate after accelerationand the rignt to
assert in the foreclosure proceeding the nenexlstence of a default or any other defense of Borrower 14 noceleration and
foreclosure. If thie breach is not cured on or before the date specifled in the notice, Lender, at Lender'~-aption, may
declare ail of the sums secured by this Mortgage to be Immediately due and payable without further deinand and may
foreclose this Mortgage by judicia) proceeding. Lender shall be entltled to collect In such proceeding all expenses of
foreclosure, laciuding, but not limited (o, reasonairle attormeys® fees and costs of documentary evidence, absiracts and
title reports.

18. Borrower's Right to Relnstate. Notwithsianding Lender's accsleration of the sums secured by this Mcrigage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mont.
gage discontinued at any time prior to entry of a judgment enforeing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mengage; (c) Burrower pays all reasonable
exgenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment ot’the Property. have the right to collect and retain such rents as they become due and payable.

Upan accelcra:mn under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appo:mcd by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the cosls of
management of the Property and colection of rents, including. but not limited to, receiver's fees, premiums an receiver’s
bonds and reascnable attorneys® fees, and then to the sums secured by this Mortgage. The receiver shall be liaktie 10

.
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