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MORTGAGE

THIS MORTGAGE g&mmhymmmmmW?m VEIL O oooroeessenssarserernssons stnss JUNE 30 e .
DANTEL D. PARK AND JOY PARK, HUSBAND AND WI '
isgivento

, which is or nnizc'c:iizénd cxisting

R R B By e e e Lo

LOAN # 002-10342147

108T /A § 7 5g Frsn—

under the
GRANT
Borrower owes Lender tue wrincipal sumof ...

Dollars (1.8, §....
dated the same date as this Seenrity Instrument (*Note"), which provides for monthly payments, with the full debt, if not

paid enrlier, due and payable on 4. /BUGUST...1,..201.7 This Security Instrument
secures to Lender: (n) the repavment of the debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all or%ier sums, with inferest, advanced under puragraph 7 to protect the security of this

Security Instrument; and (c) the perfolmun ¢ of Borrower’s covenants and agreements under this Security Instrument and
rani and convey to Lender the following described property

the Note. For this purpose, Borrower docs hereby mortgzge,&
TOCALEA IN veoveeeeerececeeernsreerscaeenaessesanaeesnssarnras fheresselnecnenene st QQK.: County, Illinois:

THE NORTH 16 FEET OF LOT 17 Aip/ THE SOUTH 17 FEET OF LOT 18 IN
BLOCK 1 IN HOOKERS SUBDIVISION OF TME NORTHEAST % OF THE
SOUTHWEST 1; OF SECTION 5, TOWNSHII 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOF  COUNTY, TILLINDIS.

PERMANENT TAX NUMBER: 16-05-307-010

FAoA -

LEAT-01 RECHRDING ' $17.00
THARLA) TRAN 1856 Q7/2R/ET 14104100
Brid #0  w—@r —g oU o Lis

which has the addressof ...818 N. HUOMPHREY AVE. 7 ... s DA o
1ty

60302~-1416

Hlinois
{Zip Cote]

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profis, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security {nstrument. Allof the
foregoing is referred to in this Sccurity Lnstrument as the "*Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property apainst all ¢luims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use iand non-unifoerm covenunts with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

fForm 3014

ILLINDIS—s.ngle Family—FNMA/FHLMC UNIFORM INSTRUMENT s17
.00




87404013

UISOFFICIAL CAPY

. -yuawfed Sunsonbas
I3MOLIOE O} 3opU] WOl 010U uodn *)521338t YuM ‘sjqeded aq ||BEYS PUE 2181 2I0N Y3 1B JUSWLSINGSIP JO Mep A
LUOL} 15012)u) JE0Q [JEYS SIUHOWIR 25313 ‘Juatded Jo Siwa1 JaYio 0] 32.8e J5PUF] PUE JIMOLIO SSIJU[) uBLHNNSU] £1uno2g
SIY} AQ PIN0aS SaMOLI0H JO IGOP JBHOHIPPE 2wodaq jleys £ Yydeadeaed siy) 15pun J13pud Aq pasirigsip siunows Auy

T -0 O 0] 2ABY JOU §20p Jopua] * YdesSesnd siy1 Japun sonde 23e) 4w Japuay
yBnoy) v - saedos »ews 01 Auadoag ay uo Bunialua pue s93) SAPUICNE 2iqpuosEal Bwdnd unos it Buiseadde “Juswnasul
Aunosg sy 3940 Sisonud BBy YoM S B AQ Pasnoas swins Aue Sded apniour Aeus suonoe s33pua] Ausdosg aYys ui
siy8u1 £, 10pua-g puv Aliadorg 213 Jo anj24 313 19101d 01 LIBSSIIDU 5] J2AIRYA 30) Aued pue op Sews Jopua] uayl ‘(suonenial
10 SMT] 90J0JUD 0] JO UONEUWAPLOD 10) ‘Neqoad ‘Loidniyueq uy Bupasoosd u se yons) Luadosg syl vt SIYEL 5, opUITY
wage Spuesyudys Lew oyl Surpoesosd (vo] 8 61 21911 J0 JUSIINISU] A1LIN3DE SIY) LT PRUITIL0D $TU3WI2ITE PUL SILTUDADD
oy} wiopxd 0F s Jamotiog J1 aouvansu] 9sBliopy (Auadoag g u) SIYBIYE S HOPUIT JO UONIMG L

< o ) Bunim w3581 oty 01 50218 12puDdT $S|UN 28121 10U [EYS 3)11] 93]
pue pjoyeses] ays *A3sedoag oY1 01 211 39 523iMboE J9MOLIOH J1 PLE ‘053] 343 JO suoisIa0ad 211 Yim A|dwod jjeys Jemoltod
‘pIOYAsEI] ¥ UO §1 IDWINNES] L3NG SIYI } 9ISEM JMUWOD 1O )BOUP 03 Aaadoig o) mojje ‘Auadosg ays 23ueyd
AJEnuRSqns J0 aABWEP ‘ACLISIP JOU [[BYS JAMOLIOH  “SP{OYFEaT] (A130d0.d JO PIUBUSNNEIN PUB LONEAIISILG ‘9
_ ‘uoinsinboe oy3 03 Joud Laeipawiun wsnsuy
Ayanaeg iyl G PAinoos SWNS 343 JO JUMIXa 311 0) 2opudf 03 ssed [jrYS uonsinboe o1 01 roud Lussdosg sy 01 22ewsep WO
Fopgnsst spazoe«d pue seidrjod 2ouesnsul Aus 01 143 s, Jamoltog 1apua Aq pasnbae st Lisadaid 241 61 ydesBesed sopun
31 ‘swowded a1 Jo wnowe 3y sFueys Jo g pue | sydesBessd uy o1 passagas siuowded L[iuow 2y JO 18P NP Y auodisod
10 pud)¥? 10U ||Bijr eriounie o) spaasoad yo uonedjdde Aue ‘Bulilim uy 3381 IBIMIBYIU ADMOLIOQ PUE JDPUST] SEOJUN
‘ ‘uaA18 5120101 317 UDYM
viBuq [t pouad Kup-ry ), “BNP UBY) 10U J0 JBYISYM JUFWNISET 41150098 1Y) Aq painoos swas Led o1 o Luadoag 2
2201524 10 Jipdas 0) 5P2UO0 VYY) 8N ABW 13PURT "SPRRd0Ld aduRINSUY DY) 193]|02 AELL 10pUIT] UDY: ‘WIe|Dd B (1338 O) PAIRy0
SEY JO11I¥3 0UBINSUL 27 14 2DUST WOIJ 010U B SATP OF BILIIM 1DMSUR J0U $20p 10 ‘Auadosd 243 suopurqe Jamoliofq
H Jamoniog 0) pind SSI2X3 AUR/GUM ‘INP UY) 10U JO JIIDYM IUILINIISL] AJ1ND2g 1Y) AQ PRINdds sWns 3y o) payjdde
5q fjeys spasooad aduBINsUL AY, *7RI550] D PINOM A1LINDIS §,IPPUIT 10 2]qised) A[jedjLuounda jou ) Avdas J0 uonTIODS
317 J| "PauRssa] 10U S1 AILINTRE 5,40PUAT PUE 3]qISE3) A]jEdIWONCIS §] 11edas J0 UDIEI0ISIL SU J1 ‘pefewep A1adold Y jo
s1edas Jo uonsicisaa ot payjdde aq jje(s 7p9001d soueInsul ‘BunUm Ul 9913E I51MIDYI0 1DMULIOY PUE J2PUDT SERJUY)

. -Sen2110g Aq Apdwoeld spewa jou 33 $50] JO Jooud ajeLu ALl JapUF] (I2pUIT] pue Jaliied
asussnsus sy 03 s2nou dwoid aa1Z [jeys J12.0.00g ‘SS0] JO JUIAD 2] U] "SIONI0U [Emauz) pue swnpwaad pied jo sydipa jje
Jopuary o1 2a18 Apduwoad jjuys Jemollog *ss nnbol Fopus jj ‘s|lemaudl pue saonjod a1 ploy o1 1y ay3 2aey [|eys Jepud]
-asnepo oSediIows pIvpusls B IPN(OU |[BYS pue a3pua 01 9|quidooor 20 |jeys Sjemouds pust stofjod adueinsul |y

‘PIPYYIM Alqeuoseaiun
24 10U }§BYS Y3ym [eacidds sdapua-] O 10sfqns 1esi0ciog £q u2sOYd aq jjeys aduransul ay) Juiptaosd soLUEd SdUTIRSUY
oyl ‘sosmnba1 1opuag ey spoued a1 10§ PUB SIUTGWE 3L} Ul PIUTRIUIEIL DG |[BYS IDUBINSY) S| ‘adURINSY] s2anbda
10PUT UMY 10} SPIBZEY JH10 Aue pur  SERI5A00 PIpuayiv, LLI2] 2] UIYTlM PIPN]DUL SPICZEY 31y AQ SSO] 1SUTESY painsuy
Luadoag ayy vo pardasa 1917eduoy 10 Sul1SIXG MOU SIUDWE A0Id Wy o1 o2y [|BYS 19MOII0H  dJUBINSU] PABIH 'S
o ‘ ' -2o110u J0o Bu1a1€ 241 jo
SAEP Q] UIGHM 940G0 1{110) 19§ SUCIIDE 3] JO 3101 30 JU0 34820 1Y) 53 AJSnIEs [Juys 10om0330¢g "ui) Y3 UIAJ1IIUIPE IdNIOU
v Jemonog aa18 Lew Japup uamnasu] £1n22g 1Y) J0a0 AlLcad uvenie Aew yolgm usl v 0] 303fgns si Aluadorg 2
10 11ed Kue ye1j) S3UIMIDRP 19PUDTT JT IUSWINSISUE LIIN0DS SIY) OF a1y oua BuljeuIpiogns 1apua] 01 A100essIes Judweaage
ue itor] oy3 Jo Jopjoy oy3 Wiy s2an00s () 10 'Auadosd ay) jo Wud Ava 0 2IM11940) JO UDY AY) JO JDWDDIONUS By DA
03 s1miado uowido s opus ou3 i Yo m sTutpaasoad [883] ‘Ul usi| ayy yr iawed10jus IsUIESE SPUSIRP L0 *AG UdI} 3 Yire)
_poad w1 sysames (q) Liapuay ol s)quidoase JouuBLl ¥ Ul Usts 311 AqQ Painugs uoD=Iuqo 2 jo judwfed syt 01 Sunua Ul s33158
(B) J19MouI0g SSOUN JuatnIsu] SILNVAS SIYT 1240 ATHond SEY Yolys us) Lue alieyosip £jidwold [jeys Jamodlog
' ) . ‘sjuawied ay; Smouapias sidieoa
13pu] o) gsuuny Sxdwod jjeys samoliog 'A11091p sjuawled asay) sayew 13/a0210g J] ‘yduaBraed sty sopun pred 2q 0)
SIUNOWE JO $301}01 JIB 12puir] O} ysiuing A3dwosd [jeys Jamoisog “uawded pamc-ucsiarl 23 01 A0215p 2Wh 1O W2l Aed
[(eys 2omoui0qg ‘rauunwt 181} ul pred Jou j§i Jo ‘g ydesBesed up papiaocad azuuew sy ul sronrngo asayy L2d Jjeys Jomoling
‘AuB J1 ‘sjuds punos® Jo sjuswied potasea) pue ‘udwnnsuf L1N0eg sIY) 1240 A o upene Aew Yoiym Auadoag
213 OF SIQEINGLLIE SUONHSOLIE PUR $2UY ‘$2FIBYD 'STUDWISSITSE ‘SOXE) I8 Auvd jeys Jomodicg  'suary issBasyn ‘¢
- -anp jedpunid o) ‘s8] puE BNP 152193u1 03 ‘Yno} iz Ydeideied 15pun 21qe el SIUNCINT OF *PIIY] PION
ay3 sopun onp soBaeyos 1uswledasd 01 ‘Puodss 210N 541 Jopun anp safreys 21| 0) I8y :panddi 2q 1 eus 7 pue | sydeaBesed
JSpUN Jopudy Aq paalaona sjusmied |8 ‘95141910 sapiacad meg ajqedijdde ssejun  csludwAeg 0 w0nedddY ¢
‘JuWINIIEUE AJINNOE SIY] £q PRINDIS SWRES 313 1SUILdr (10210 ¢ se uonedydde
Jo swinl ays 1\ Japust] Aq pipy spung Aue ‘Japua] 4q voinsinbau 1) Jo L110doag oyl Jo djes Jif) O) oA EeIpaLIUL uey)
E}g}q Py &pide jieys aapus ‘Jopud g poainboe 1o plos st Aadosd sut 6] ydeiSesed 1apun J1 aapud-; Lepiey spung Aue
15m0120g O) punja1 idwo.d ({eys JopuIT JUAWNASU] £JNDIG E1Y] £Q PIINTSDS SWNS JE JO ||y Ul Juswidus vodn ‘
' .. -19apua £q pasinbai se sjuswLed 210w 10 3u0 up Aou2ioyap oyl do oyew 03 AUESSIZAU JUNOLWE
Aup 01 £&d [[vys 134L01I0F ‘NP UIYM SLWD)) MOIIS Y1 Aed o) JuagoYyns 10U §1 PPUDT Ag PIPY SPUN ) 10 uncwe

"-5‘-"' .

jjb,stu:luﬂud AJIUoW WO JAMOLIOF 0] PRIP2I0 J0 Jamuilog 0] predas Apdwoad sayas ‘uondo s,Jomouiog je
‘aq JjEYS SSIOXD D) ‘FAP UM SUIINE-M0I052 1) Aed 01 PoIINbal JuNOWE SYI PFIDND 1]BYS ‘SWIDH MOIDSD Y] JO SNEP NP )
03 Joud ajqeded spun g jo siucwied A[yiuow aiming 241 Yim 19433801 “1apue] Ag pay spung syl Jo junowe ayl j|
. “JuswnIIsul L11IN035 sl
£q posnoas swns 341 10J A11103s [RUONIppE S8 padpald oJu spun.g Sy | ‘OpTW Sem Spuny FU1 01 NAIP YOrd YIIm 10} asodand
24) puB spun g aiy) 01 513 PUE SHPaI> Furmoys spun.g 21) Jo Suriunoooe jenttue ue H8ITYD INOYIIM JdMO0LI0G 01 5418 jjeys
J3puUaT] ‘spuny ay1 uo sFuIIEd 10 SAIPIUL Aue Jamoasog Ked 01 pannbal 2q jou fjeys sapusT *pred ag 01 3oL sanbal
avey opgeo)jdde 1o -oprw s juswsdIfe uw ssojury SPUNJ Sy1 uo pled aq [[EYS 1S3 1eY) Sunum Ul oaafe Avwt Jopusy
pue 1omoisog -a8reygo e yons sew o) J9pua] suuwad me) 2iqeoidde pue spung a1 o 1s24uL Jomolzog shed sspud
SS3{uN *SWDL M01083 ay) Bulf)aza 1o Juncooe ai) Suizdjeue ‘spung ays Buidjdde pue Suipjoy 10) 2850y J0U Avld J2pUD]
‘gwgl Mosose ay Aed 01 spungg Ay Ajdde |jays Jopus ((UONNIIISUY UB YONS §1 39pua] jt JOpuaT] Fuipnjouy) Asusde oims
30 [e3ap9) ¢ Aq paaueaund J) PIURSUL 248 Y2IYm JO SJUNOOOE 10 53150dop aY1 HOIIMIIISUL UL Uf PI3Y 2q [Jeys spung a1 |,
o : ‘SUIS]1 MOIDSD 2UNINY JO SIJTWINSI 2)QRUOSEDS PUR TITP 1UILIND JO siseq
51] L0 NP SPUNJ Y1 IV ISD ABUI JOPUITT SIS MOIDSD,, PRfjED 3JU swit 9521y 1 "Auw J) swnwasd aouransul d8efuow
APBeA (p) pue ‘Swhnnudid souminsul psezey APeak (9) lAue §i ‘Ausdosd Sy o s1usl punwid Jo sjuswded pjoyssen)
Aseak (g) huswnasu] Kjunoag siyy Joa0 Aloud LENE AZW YOIYM SJUDSWSSISSE PUD $aXB) A|JUaL (T) 3O Yypmi-auo
o jenbo (,,Spun.,,) wns v ‘gn) Ul pied st 3I0N 341 [HUN ‘DI0N] 243 12pUN NP 33T siudwied Ajyiuow Aep o uo Japus] 0
Kud [EYS J2MOII0f “IPPUIT AQ ISAIBM USHLA B 0) 10 me] 21qeondde 01 100fgng  -aduBinsSuUf PUB SINBY J0§ SpURg ‘7
-210N 242 J5puUn snp s331wyd :1ey pus junkudosd Auu pue 10N 943 £Q PAIUDPIAD 1GP 3T UD IS2131Ul UL jo [edidulid 2y
anp uwaym Aed Andword joys omoliog  'sadamy) 38| pus 1uawAedorg {15019)u] pue [edidullg JO JUdMAeg ']
- v ,-,J:sm;q!o_;&s 332158 pUR JUTUSAOD JOPUDT PUR JIIMOIIOH  SINYNIAODS WHOLIND




UNBDFFICIAL CARY

LOAN NO. 002-1034214"7
RIDER

This Rider is made this __THIRTIETH day of _ JUNE 19_87

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the ‘''Security Instrumeni”) of the same date given by the undersigned ['‘the bor-

rower’') to secure Borrower’'s Noteto _HINSDALE FEDERAL SAVINGS and LOAN ASSOCIATION”

f{the ''Lender'’} of the same date [the ''Note''} and covering the property described in the Security Instru-

ment and locatedat___ 818 N. HUMPHREY AVE.-~

OAK PARK, IL 60302-1416 “
(PROPERTY ADDRESS)

If unything contained in this Pider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shell-control.

To more fully define what is meant Lii paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean apy (ransfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited t~, vy virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document/ a change of ownership of more than ten percent of
the corporate stock whether common or preferred, if tho'odzrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in 7 land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an accelerat’on »f the obligation as set forth in the
Security Instrument in the event of any change in ownership, hov'ever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it ki-directly or indirectly, of the
premises covered hereby without the consent of the mortgagee,

By signing this, Borrower agrees to all of the above.

-

T [z {Senl}

DANIEL D.—P £ ORROTSER{
iyl ;# 7; Yy MA[ /M’D tSeﬂn
JOY PARK —— 77/ (BORROWER}
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* {1 Year Treasury Index— Rate Caps)
LOAN NO.002-1034214~

THIS ADJUSTABLE RATE RIDER is made this ..20TH duy of and is
incorporated into and shall be deemed to '\mend and supplement the Morigage, Deed of Trust or Security Deed (the

“Seccurity {nstrument™) of the samc date the yndersi m.d the "Borrowcrx ta secure Barrower's Adju‘ihlblc
Rate Note (the “Note™) to INSDA DERAL S GS and LOAN ASSOCIATION

the Security Instrument and located at:

818 N. HUMPHREY AVE, OAK PARK IL
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Insirument, Borrower
and Lender furtfior covenant and agree as follows:
A. INTERES1 ZATE AND MONTHLY PAYMENT CHANGES
The Note provides feian initial interest rate of .. 2. 000 %. The Note provides for changes in the interest rate and the
monthly payments, as {nlows:
4. INTEREST RATe MDD MONTHLY PAYMENT CHANGES

(A) F‘hange Dates . , AUGUST
The interest rate | will pry rany change on the first day of seereeeny ANd on that day
every 12th month thereafter.  Fach date on which my interest rate could change is called a “"Change Date.”

(B} The Index

Beginning with the first Change Dpie, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United Slates Treasury securities/adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index hzure available as of the date 45 days befare each Change Date is called the
“Current Index.”

If 1he Index is no longer available, the Ndte Halder will choose a new index which is based upon comparable
information. The Note Holder wiil give me notice 57 this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder wil[ ca‘vul"'c my new inlercsl rate by adding TWO AND ONE HALF
percentage points ( The Note Holder will then round the
result of Lhis addition to the nearest onc-cighth of one pcrcg.nmg e point (0. 125%) Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate pau! the next Change Date.
The Note Holder will then determine the amount of the montlily payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fu) on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the piw amount of my monthly payment.

{ D) Limits on Interest Rute Changes 11, 000

The interest rate | am required to pay a1 the first Change Date will rot be greater than
Thereafter, my interest rate will never be increased or decreased on any single Change Faate by more than .. -
from 1hefaic afdbterest I have been paying for the preceding twelve meains.” My interest mtc w:ll never bc

{E} Effective Date of Changes

My new interest rate will become efTective on each Change Date. | will pay the amount cf my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my morib'y payment changes
again.

{F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amouit ¢f my monihly
payment before the effective date of any change.  The notice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question 1 may bave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in fuil of ali-sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrumeni. Lender also shall not exercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if o new loan were being made
10 the transferee; and (b) Lender reasonably delermines that Lender’'s securily will not be impaired by the "loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable jaw, Lender may charge a reasonable fee as u condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that Is ‘acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue ta be obligated under the Note and this Security Instrument unless:Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5 —2Single Family—Fannis Mee Uniform Instrement =  Form 311%1/84
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UN®FFICIAL COPY, .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect unti} such 1ime a8s the requiremenn for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonnble cause for the inspection.

9, Condemmnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immedialely before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is Zuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due,

Unless Lencer wind Borrower otherwise agree in writing, any applicntion of proceeds to principal shall not extend or
postpone the due dnte of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortizacica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not osorate to-release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/‘cnmmence procecdings against any successor in interest or refuse to extend time for
puyment or otherwise modify anio:Hzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in'interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex soize of any right or remedy.

il. Successors and Assigns Bour.d; Jolnt and Several Liahility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefid th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) i7 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thic'tziims of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) sigrees that Lender and any other Borrower may ugree to extend,
maodify, forbear or muke any nccommodations with repacd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets mazimum lecan
charges, and that law is finally interpreted so that the inierast or other loan charges collected or to be collected in
connection with the loun cxceed the permitted limits, then: (=) =ay such loan charge shall be reduced by the amount
riecessary to reduce the charge 1o the permitted limit; and (b) an(’ sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Nots or by making a direct payment to Barrower. [fa refund réduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Aftecting Lender's Rights. If enactment ot expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( accurding to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by 1his Security Tarirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument.stal)l be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method, The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic to Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lend er w hen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal’low ond the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nole conflicls with applicable law, such conflict shall nat affect other provisions of this Security Insirumedn or the Note
which can.be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be eaercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower naotice of acceleration. The notice shall provide n period
uf not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued nt any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Enstrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred; {b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
rensonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal! remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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