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HINSDALE FEDERAL SAVINGS and LOAN
P,O0, BOX 386 HINTALF, ILLINCIS 60521

87404021

[Sp Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE “Secuntylnsirumem"&i ivenon. JOLY 02
19..8.7. Themf.tgagorls l? Ul'-u F KEHOE JROSALIE M. KEHOE, WOSBAND AND. WIFE.

Borrowcr d This Sccur:ly ]mtrummt is given to  HINSDALE |
....................................................................................................................................... , which is orgnmzed and emsnng
as..

§ " ........ -

&rﬁlihl&‘c. L ‘él’n{[{ : «T q?NéERBEST?EEEb 52.1 and whose address is ... R B
BOITO\VCI' owes Lend‘l thr DrlnCIpal sum Of FIFTY EIGHT THOUSAND F VE HUNDRED ANé NO/I 0
................................................................. Dollars (u.s. $....58,500.00. This debt is evidenced by Borrower's noke
dated the same date as this Selusity Instrument {("Note™}, wh:ch provides for monhly payments, with the full debt, if not
paid earlier, due and payable o7 LCAUGHST.. L ... 2017 i This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and all renewals, extensions and
modifications; (b) the payment of all ~iher sums, with interest, ndvanced under paragraph 7 o pratect the security of this
Security Instrument; and (c) the perfarrigice of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose. Borrower dues hereby mong cge. grant and convey to Lender the I‘oi!nwmg described property
locatedin ..o - ... County, Ilfinois:

LOAN # 001-1077972

Ch0M-4

¢y bt eas e s

LOT 2 1IN THE RESUBDIVISION OF LOUTS . 3, 4, 5 AND 6 IN THE
RESUBDIVISION OF BLOCK 8 1IN SMALL'S ADDITION TO LAGRANGE A
SUBDIVISION OF THAT PART OF THE NORLFuiST 1/4, SOUTHWEST 1/4 OF
SECTION 33, TOWNSHIP 39 NORTH, RANGF 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING WEST OF FIFTi! 4VENUE IN COOX COUNTY,
ILLINOIS.

120v0¥LS8

PERMANENT INDEX NUMBER: 15-33-314-013 i ?

FT 0

A e n e L L

Coldviell Banker Tills Services

which has the address of ...5.39...'.N.Q.RTI'.H,..LAQJ??H?E...RD..‘.................,........,. . LOGRANGE, BARK........... -
treet ity )
IHinois ... 60525-5611 ....................... 'Property Address™),
[2ip Code)

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims md demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincb uniform covenants for national use and nonr-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

fLLINCIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Farm 3014
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{ | Year Treasury Index —Rate Caps}
LOAN NO.Q01-1077972
TH1S ADJUSTABLE RATE RIDER is made this ..2NP. day of ... JUBY. .,
incorporated into and shatt be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the

“Securily Instrument™) of the same date lEm:n by the undcrs:gncd {the “Borrower™) 1o secure Borrower's Adjustable
Rate Note (the “Note™) 10.....HINSDA DERAL SAVINGS and LOAN ASSOCIATION

et bt bt e sae s heas e .. (the “Lender™) of the same date and covering the property described in
the Security Instrument and Iocaled al: ’

530 NORTH LAGRANGE RD. LAGRANGE PARK IL
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CovENaNTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furitisr covenant and agree as follows:
A. INTERESY ¢ATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of 822500 The Note provides for changes in the interest rate and the

monthly payments, o5 ‘c'lows:
4. INTEREST RATE #7+0) MONTHLY PAYMENT CHANGES

(A) Change Dates AUGUST
The interest rate | will pey inay change on the first day of weereens, and on that day
every 12th month thereaflter..Cach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, miinterest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board.  The most recent Index figure-available as of the date 45 days before each Change Date is called the
“Current Index.”

If the lndex is no longer available, the Note/folder will choose a new index which is based upon comparable
information. The Note Holder will give me notic¢ o this cheice.

{C} Caleulation of Changes

Before each Change Date, the Nate Holder will calcalaic my new interest rate by adding .. THREE
percentage points (..3..-..99.....%) to thC Current Index. The Note Holder will then round Lhe

result of this addition to the nearest one-cighth of one percentage riint (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the mont!lily ppyment that would be sufficient to repay the
unpaid principal that ! am expected Lo owe a1 the Change Date in fu!l on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the n:w amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not e greater than ... lg ;gg%%
Therealter, my interest rate will never be increased or decreased on any single Change FZale by more than
from 1hei'zhte gfdbtercsl | have been paying for the preceding twelve montlis. "My interest rate will never be

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of myiioa monthly payment
beginning on the first monthly payment date after the Change Date until the amoun of my monrinly payment changes
ngoin,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanl 17 of Lthe Security Instrument is amended to read as foilows:

Transfer of the Property or a Beneficial Interest in Borrower.  ((aif or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior wrillen consent, Lender may, a1 its option, require immediatc payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law
as of the date of this Security Instrument. Lender also shall not exercisc this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new lozn were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will ot be impuired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Securily Instrument is acceptable Lo
Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to

Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security -

Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrowey in writing. .

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5 Single Family-~Fanttie Mas Uniform instrument Form 11/84
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AD
( Fixed Rate Conversion Option)

THIS ADDEN DUM TO ADJUSTA,BLF RATE RIDER OR GRADUATED PAYMENT RIDER is made this
2ND dayof .. JULY , and is incorporated into and shall be deemed 10 amend and supplement the
Adjustable Rale Rld:r or Graduatcd Paymem Rider {the “Rider") to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™), cach dated the same date as this Addendum and given by the undersigned (the “Bor-
rower™) to secure Borrower's Adjustable Rate Note or Graduated Payment Note, with Addendum TFo Adjustable

Rate/Graduated Payment Note, to . Jinsdale, Federal. Savings.and. lean Asseciation...
(thc “Lcndcr )

and dated the same date as this Addendum (the “Nolc ) covcrmg lhc properl.y dcscrlbcd in thc Sccur:ty Instrument and

tocated at:
530 NORTH LAGRANGE RD. LAGRANGE PARK IL 60525-5611

.............................................................................. T T T T T T T T T P T T T T TP P PP TP I T PP POr LS

[Property Address}

ADDITIONAY COVENANTS, In addition to the covenanis and agreements made in the Security Instrument and the
Rider, Borrower ans Lender further covenant and agree as follows:

A. FIXED INTER:C®' ¢ RATE OPTION

The Note providés furihe Borrower’s option 1o converl [rom an adjustable interest rate to a fixed imerest rate, as
follows:

1. Option to Convert to Fix/d Rate

[ have a Conversion Optioa/which | can exercise unless [ am in default or this Seclion Al or Section A3 below will
not permit me to do so. The “Coavegsion Option™ is my aption to convert the interest rate | am required 1o pay by the

Note from an adjustable rate 1o a fixed cale,
The conversion can only take place op/«nu third. fourth or fifth Change Date. Each Change Date on which my

interest rate can converl from an adjustabie rate to a fixed rale also is called a “Conversion Dale.™ 1 can convert my

interest rate only on one of these three Conversion Dates.
1T 1 wani to exercise the Conversion Option, F'must first meet certain conditions. Those conditions are that: (a) !

must give the Note Holder notice that T am doing'so at least IS5 days before the next Conversion Date; (b) on the
Conversion Date, | am not in default under the Note o1 the Sccurity Instrument; (¢} by the Conversion Date, | must pay

the Note Holder a conversion fee cqﬂzbl io one pcrccnt (1.0%%) of the unpaid principal I am expected 10 owe on that
Conversion Date plus U.S. §... .; (d} by the Conversion Date, if an appraisal report is required by

Section A3 below, the Note Hotder hus recewed lhc rcporl andl 1 Liave paid the appraisal fee and any amount necessary to
reduce unpaid principal: and (e) T must sign and give the Nnte Paldzr any documents the Note Holder requires 1o effect
the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal 10 the Federal National Murtgage Association’s required net yield for 30-
year, fixed rate mortgages covered by 60-day mandatory delivery commitmer(s in effect as of Lhie date 45 days before the
Conversion Date. plus five-eighths of one percent (0.625%). 1f this requirca.net Jteld is not available, the Note Holder

will determine my interest rate by using a comparable figure.

3. Reduction of Principal Bulance Before Conversion; Appraisal

If the unpaid principal 1 am expected 10 owe on the Conversion Date will be greater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the value of tl.e'property described in the
Security Instrument. The appraisal report must be prepared by a qualified appraiser chosen by 2iiz Note Holder. | will

pay the Note Holder a reasonable fee for this appraisal report.
‘The unpaid principal | am expected to owe on the Conversion Date cculd be an amount giepivcthan 95% of the

appraisal report’s stated value of the property securing my loan. [If so, I cannot exercise the Conver.ir.i Option unless |
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95% of e tinted value of
the property.

4. Determination of New Payment Amount

I ! choose to exercise the Conversion Option, the Note Holder will delermine the amount of the manthly payment
that would be sufficient to repay the unpaid principal 1 am expected 10 owe on the Conversion Daie in full on the maturity
date at my new fixed interest rate in substantinlly equal payments, The result of this calculation will ‘be the new amoatint
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount

as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
If Borrower cxercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjuslable

Rate/Graduated Payment Rider, the amendment to Uniform Cavenant 17 of the Security Instrument contained in the
Rider shall cease o be in efTect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead bein - -

effect, as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. i all or any part of the Property or any interestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nct a natural person) - -

without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of alt sums sccured - -

by this Security Instrument. However, this option shall nat be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument.

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)—1 Yawr Treasury index~-Single Family—Faonie Mae Uniform Instrument
Form 3109 11/84

T20V08.4
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for ihe
insurance terminates in accordance with Borrower’s and Lender’s written agreemertt or applicable law.

8. Imapoction. Lender or its agenl may mnke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notiee nt the time of or prior 10 nn inspection specifying rensonable cause for the inspection,

9. Condemnation. The proceeds of any award or clain for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
uniess Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds tc principal shall not extend or
postpane the i date of the menthly payments referred 1o in paragraphs 1 and 2 or change the amount of such poyments.

19. Zsurrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of »aortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrow.r shall not operate Lo release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not he/rrauired tc commence proceedings against any successor in interest or refuse to extend time for
payment or otherwis? mo.dify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowcr Or Borrower's successots in interesi. Any forbearance by Lender in exercising any right or remedy
shalil not be a waiver of o nreclude the exercise of any right or remedy.

11, Successars and Ar.igns Bound; Joint and Several Liability; Co-signers. The covenants and agreemems of
this Security Instrument shal’ biid and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's co ¢nants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the IYote: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Projer.y (nder the terms o this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Ins’rument; and (c) ngrees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any nccommodaiion: with regard to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12, Loan Charges. If the loan secur.d by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted :o/that the interest or other loan charges collected or 10 be collected in
connection with the Joan exceed the permitted limity, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmit-2ad (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lend er mav chpose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 17 a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If erac'ment or expiration of applicable laws has the effect of
rendering any provision of the Mote or this Security Instromen( vienforceable according to its terms, Lender, at its option,
may require immediate paymtent in full of all sums secured by tlic Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lendershrll take the steps specified in the second peragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Securitv. Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of aniiner method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to L nde:. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lende: desipriates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Berrawer or Lender when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be goveried oy federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or claus< =7 this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument ar the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If al) or any port uf the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Brrre wer is not a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercize 15 prohibited by
federal law as of the date of this Security Instrument.

If Lender 2xercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreementis; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Goldwetl Banker Titla Qervieae, .

1200048

L AU

i -il-”rl‘s lT‘tl-({lll&.l_TY‘IN‘S'J‘IRUMISN'I' combines uniforin covenants for national use and non-vniform covenants with
e varintions by jurisdiction 1o constitute s uniform secutily instrument covering rea| property )

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
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