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dated the same date as this Secvaty Instrument ( "\’otc ‘-’-thh provides for momhl) payments, with ihc full debu, if not
paid earlier, due and payable on.. il 08-01=2007 e This Sccurity Instrument
secures to Lender: {a) the repayment Githe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ail ctbcriums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance »f Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hsreb)r mortgage, grant and convey to Lender the following described property
EIo T 2= BT COO K b oenommmseerrersenurrmsmn smmrermee e reaeseenetenn e aaennnnnennnes bbb iaraes . County, Hlinois:

THEAT PART OF LOT 21 IN WHICH LIES YcSTERLY GF A LYHE 28 FEET EASTERLY AND PARALLEL
TO THE WESTERLY LINE OF SAID LOT 234D ALL OF LOT 22 IN BLOCK 2 IN HARTWELL'S

ADDITION TO GLENCOE, IN THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION T, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRIJCLPAL VMERIDIAN, IM CCOK COUNTY, ILLINOIS.

S 7EO 20
PERMANENT TAX I.D. NUMBER “05-07-406-038
which has the address of .. 381 AD'”‘S AVENUE | SUUROUSURVIORUTRRROONY £ 1 9 > 1 2.5 ) S i
[Street} (el
Ithinois v BO022 e (MProperty Address™);

(22 Cose)

TOGETHER WITH all the improvements now or hereafter crected on the property, and zll easements, rights,
appurtenances, renls, royaliies, mineral, otl and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred toin this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform sccurity insirument covering real property.

ILLINOIS—single Family—FHMA/FHLMC UNIFORM IHSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amouat of the proceeds multiplied by the following fraction: (a) the to1al amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condermnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 7( authorized to collect and apply the proceeds, at its oplion, cither to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Leaderand Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due dite Of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymeats.

10. Borrower .No. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizarion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall mot Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required #0 commence proceedings against any successor in interest or refuse to extend time for
pavyment or otherwise modify amoarsization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tlie e cercise of any right or remedy.

11. Successors and Assigns bowund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and beneut the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants ar.d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under vk erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and £ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations withagard o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Sicuriiy Instrument is subiect to a law which sets maximum loan
charges, and that law is finally interpreted so that the niiclest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: £y any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and {b) ar'y sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. fa refurid Jesluces principal, the reduction will be treated as a
partial prepayment without any prepaymen: charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expivaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
rmay require immediate payment in full of all sums secured by this SecurityInZtrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siepr specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice Lo Borrower provided for in this Security Instrumen?Shallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Barrower or Lendler when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal I7w <ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instruniriavor the Note
which can be given effect without the conilicting provision. To this end the provisions of this Security Instoviaent and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ity option, require immediate payment in full of alt sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instriunent.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate.  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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FIVE YEAR FIXED BATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

11T JUNE
THIS MORTCACE RIDER = made this day of . 1987 . and s

incorporated into and shall be deemed to amend and supplement the Morzage. Deed of Trust or Security Deed (the ~Recurity
fnstrument”™) of the same date given by the undersigned (the “Bortoner™) 1o secure Bormowers Five Year Fised Rate Thirty
Yeur Amortized Loan Note ithe “Note™) to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™s of the
e date and covering the propesty deseribed in the Security Instrament and located as:

_341 ADAMS AVENUE, GLENCOE, 1., 60022

FTAN T I AT e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Covenants. [n addition o the covenants and apreements made in the Security Instrument. Bormower and
Lender further coverantand agree as follows:

A. INTEREST RATE 4AND MONTHLY I’:\\'_‘-ll‘-ﬁé\"le'égl;\.\i(; ES

The Note provides for als initiel imterest rate of —~ C¢. The Note provides for changes in the interes” mte and
the monthly pavments, as folloas:

£, INTEREST RATE AND MONTHLY PAYMENT CHANGES
A) Cl re Dates
(A) wnge Date AUGUST G2

The interest cate | will pas may changran the first day of , 19 . anel on that

day every sixtieth month thereaften Each date on which my interest rute could elunge i called a ~Change Date ™
(B) The Index

Beginning with the first Change Dates myindere~t rate will be based on an Indea. The owst recent Indexs frpure

available ax of the date 33 dass before cacli U nge Dite b= called the Current Index.” The “Index” 1= the: monthly

average vield on actively taded issues of Unitied Stotes Treasury securities adjusted to a constant maturity of five

years as made availsble by the Fedead Resene, :

If the lndex is no longer available, the Note Holde will choosse a new index which is based upon comnparable
informative. The Note Holder will give me nolice of tias/choiee,
)y Calenlation of Changes THO
Before cach Change Date, the Note Holder will codealate iy/nfw interest rate by ackling
percentage points (_2:00  ciyrathe Current lides. The Notediolders will then round the result of this addition
to the nearest one-cighth of one pereentage poing (1235 1 Thes roabcded asnount will Be my ness imerest rate until
the next Change Date.
§ 14.000

The interest mte on this loan will never exceed o percent per annum.

The Note Holder will then determine the amount of the monthly payment tharwodld be sefficient to repay the unpaid

i ¥ paay Pty :
principal that [ am expected 10 one at the Change Date in full on the matianny‘date at my new interest rate in
substantially equal pavments,

(D) Effective Date of Changes

My pew inlerest rate will breome effective on each Change Date, §will pay the amouniofie new monthly pavment
beginning un the firsUmonthly payment date after the Change Date until the amount of my rhorchly payment changes
agai.

(E) Notice of Changes '03

The Note Holder will deliver or el 1o e anotice of any eliaiges in0my interest rate and the amoant of my maonthly, .
) ! $ A0

pavaent before the effective date of any chaoge, The notiee will include informintion reguired by s o be given me-
and also the tithe gl telephione maober of i person sho swill snsser ans question by have regarding the notiee.”

B. ADDITIONAL NON-UNIFORM COVENANTS, In addition ta the covenants and agreements made in the Security

tnstrument. Borrower and Lender furtb -r covenant aind agree as (oifows:

2.0, ADDITIONAL INSURANCE. nthe eventthat any, eitherorall of the urslersigaed Bareowens shall cleel toseepre
life or dizalility insurance. oc both. or inssranee of similar natare, inansunount, form and company acceptable 10
the Lender as additional security for the indebtedness hereby secured, the Berrewers agree 1o poy or provide for the
pasment of all premiums on such insurance polictes: and further agree that the Lender may advance any premiums
due and pavable on such insurance polivies.and add the amount so advaneed io poyment of premiums as additional
debt secured hereby, with interest at the Nale rate.

25. RELEASFE FEE. Notwithstanding Covenant 2§ of the Securits Instrument to the contrary, this Secuority Instrument
shall be released upon pasment to the Lender of the indebtedness secured hereby, pursuant o the terms hereof and
the payment of its reasonable release fee.

FIVE YEAR FIXED RATE MORTCACGE RIDER—FIVE YEAR TREASURY RATE—5/86 (BFS&L)
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26. ASSUMPTION POLICY. Notwithstanding Covenant .17 of the Security Instrument, the Lender shall allow
assumplion by a pruspective purchaser of the property securing this loan provided that; (1) The terms of the Note and
the Security Instrument are not otherwise in default. {2) The Lender shall have the right to approve or disapprove the
creditworthiness of any assuming party or piirties and to deny assumption on the basis of Jack of qualifications of the
assuming pariy or parties under the Lender's loun underwriting amndargré.?v) In any and all evgnis,any Lendershall
have the right to charge an assumption fee of the greaterof $400.000r = percent (— ) of the then
outslanding principal balance of this loan, said assumption fee 10 be charged 1o the extent allowed by unpreempied
applicable s1ate law. -

STAFF A'TTORNEYS' FEE. The term “attorneys’ fees” shall include reasonable fees charged by the Lender for
the services of allomeys on its staff.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Merigage Rider

H(:DM L Ol sy

BONRORTIR

. DR ji)te '
' 7'% FOJ/—? e \ [Seal)
ALISON CHUNG OK )

STATE OF ILLINCJIS
COUNTY OF COOK

Subscribed and sworn t> before
me this 27th day of Jiae, 1987.

s A

Notary Public

I hdany 2 S NNy
MOFFICIAL S:AL" ‘
Patncm Biztuwka
Cook County
h'u!an,' Public, Stale of Iingis
y Commiss |on Exmres 11/2/87
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