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CONSTRUCTION LOAN MORTGAGE

THIS CONSTRUCTION LOAN MORTGAGE (this "Mortgage") 1is made

thig _1st _day of June . 1987 , between

Almarita Tvans and Shdran J;wndbo" . ("Mortgagor"),

and Residential Energy Conservation Lean Pund, an Illinois

not-for-profit corporation whose address 1is 111l East Wacker
Drive, Eighth Ploor, Chicago, Illinois 60601 ("Mortgagee®).

WHEREAS. Mortgagor has executed and delxvered to Mortgagee

a Construction Loan Note of even date herewirh in the principal
Seventeen Thousand Three Hundred 3Sixty Five and No/100--Nollars

amount cf

(3 17,565.00 ), which bears interest at the rate., and is
pavable in installments and on the dates, provided for therein,
with & final payment, if not sooner paid., on the _Ist aay
of June . 19 %, and which Construction Loan

Note toc¢ether wWwith all noteg delivered in substitution or
exchange rherefor are hereipafter collectiveliy called the
"NoteY (2 rtrue and correct copy o¢f the Note is attached as
Exhibit A hercto and made a part hereof): and

WHEREAS, MOrtgagee requires that the prompt payment of the
Note, including the interest due inp accordance with the terms
thereof, and any (additional indebtedness accruing to Mortgagee
pursuant to the Note, be secured by this Mortgage:

NOW, THEREPFPORE, Mertgagor, to secure payment of the
indebtedness due or To cecome due pursuant to the Note and this
Mortgage, and the perforinsnce of the covenants hereln and
therein contained to be  -performed, kept and observed by
Mortgagor, and for other good-and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged, does
hereby MORTGAGE, GRANT ANG CONVEY unto Mortgagee, its
successors and assigns, the real  <state situated in the City of
Chicage, <County of Copox and 'Scate of 1Illinois, as motre
particularly described in Exhibit B8 /attached hereto and made a

part hereof:

TCGETHER with all the improvements /iow or hereafter erected
on the Mortgaged Premises, and ait easements, rights,
appurtenances all of which shall be deemed to be and remain a
part of the Mortgaged Premises covered by /this Mortgage: and
all of the foregoing, together with said MorZjaged Premises are
hereinafter referred to as the "Mortgaged Premises.

Mortgagor covenants that Mortgagor is lawfulily seised of
the estate hereby conveyed and hase the right to moeriiage, grant
and convey the Mortgaged Premises, and that the  Mortgaged
Premises are unencumbered, eXxcept for encumbrances oI ) record.
Mortgagor covenants that Mortgagor warrants and wilildefend
generally the <title to the Mortgaged Premises agairst all
claims and demands, subject t0o encumbrances of record.

MORTGAGOR, for itself, its successors and assigns, HEREBY
COVENANTS AND AGREES WITH MORTGAGEE that:

L. Payment and Compliance with Note. Mortgagor will duly
and punctually pay all principal and interest Jdue on the Note
and any late charges required thereunder, and the principal of,
and interest on, any Future Advances (as hereinafter defined)
secured by this Mortgage, and will otherwise comply with the
terms and conditions of the Note, at ¢the times and in the

manner therein provided.
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2. Prior Mortgaqes _and Deeds of Trust; Charges; Liens.
Mortgagor shall perform all of Mortgagor's obligations under
any mortgage, d2ed of trust or other security agreement with a
lien which has priority over this Mortgage, including
Mortgagor's covenants to make payments when due. Mcortgagor
shall pay or cause to be paid all taxes, 3assessments and other
charges and fines (“Impositions™ herein) attributable to the
Mortgaged Premises which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.
Mortgagor will furnish to Mortgagee a rceceipt evidencing
payment of all applicable Impositions within thirty (30} days
of the applicable due date. Mortgagor reserves the right to
contest . real estate tax payments provided Mortgagor gives
writtén. notice to Mortgagee of such contest and tenders to
Mortgagee such security for the payment of real estate Ltaxes
and prole:tion of the security of this Mortgage as the
Mortgagee ey require not later than ten (10) business days
prior to the due date for the tax.

3. Insuranca, Moctgagor shall kKeep the improvements now
existing or herszcter erected on the Mortgaged Premises insured
against loss or —fire, hazards included within the term
snaextended coverage®, and such other hazards as Mortgagee may
require and in suclh amounts and for such periods as Mortgagee
may require.

The insurance carrié-. providing the insurance shall be
chosen by Mortgagor subjecr to approval by Mortgagee; provided,
that such approval shall “het be unreasonably withheld. All
insurance policies and renewals thereof shall be in a form
acceptable to Mortgagee and 3hall include a standard mortgage
clause in Ffavor of and in a/ form acceptable to Mortgagee,

including a provision requiring/ rhat the coverage evidenced
thereby shall not be terminated oi naterially modified Wwithout
thirty (30) days prior written notics to Mortgagee. Mortgagee
shall have the right to hold the policies and renewals thereof,
subject to the terms of any mocrtgage, 22ed of trust or other
security agreement with a lien which (has. priority over this
Mortgage.

The delivery to Mortgagee of any policy or policies of
insurance required to be maintained hereunde:, ‘or any renewals
thereof, shall constitute an assignment to Mcrtgagee of all
unearned premiums thereon as further security iocr-the payment
of the indebtedness secured hereby. In the | event of a
foreclosure action or other transfer of title to vun orrgaged
Premises in extinguishment of the debt secured hzreby, all
right, title and interest of Mortgagor in and to any wolicy or
policies of insurance then in force will pass to the pvichaser
or grantee thereof subject to the terms of any mortgage. deed
of trust or other security agreement with a lien which has
prierity over this Mortgage.

in the event of loss, Mortgagor shall give prompt netice to
the insurance carrier and Mortgdagee. Mortgagee may make proof
of 1loss if not made promptly by Mortgagor. Subject te the
terms of any mortgage, deed of trust or other security
agreement with a 1lien which has priority over this Mortgade,
all proceeds of insurance shall be payabale to Mortgagee and
each insurance company with which a claim is filed is
authorized ro make payment thereof directly to Mcrtgagee.

I1f the Mortgaged Premises are abandoned by Mortgagor, or if
Mortgagor fails to respond to Mortgagee within 30 days from the
date notice 1is mailed by Mortgagee to Mortgager that the
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insurance carrier offers to settle a claim for 1insurance
benefits, Mortgagee is authorized to collect and apply the
insurance proceeds at Mortgagee's option either to restoration
or repair of the Mortgaged Premigses or to the sums secured by

this Mortgage.

q. Preservation and Maintenance of Mortgaged Premises.
Mortgagor will Xeep and maintain, or cause to be Xkept and
maintained, the Mortgaged Premises in good order, condition and
repair and will make., or cause to be made, as and when
necessary, all repairs, renewals and replacements, as and when
necessary. structural ang non-structural, exterior and
interior, ordinary and extraordinary. Mortgagor wWill refrain
from aita spnall not permit or suffer the commission of waste in
or abouit. the Mortgaged Premises nor remove, demolish or alter
the sgtrustural character of any improvements at any tinme
erected <n’ ~he Mortgaged Premises except in accordance with the
provisions/ 3f the Construction Loan Agreement hereinafter
described ana. otherwise upon the prior written consent of the

Mortgagee,

5. Protection of Mortgagee's Security. If Mortgagor fails
to perform the <orenants and agreements contained in this
Mortgage, or if any action or proceeding ls commenced which
materially affects Jioutgagee's interest in the Mortgaged
Premises, then Mortgacee. at Mortgagee's option, upon notice to

Mortgagor, may make such appearances, disburse such sumns,
including reasonable attcrreys' fees, and take such action as
is necessary to protect }Mortgagee's interest. If Mortgagee

required mortgage insurance as-.a condition of making the 1loan
secured by this Mortgage, WNortgagoer shall pay the premiuns
required to maintain such insurance in effect until such time
as the requirement for such insvcance terminhates in accordance
with Mortgagor's and Mortgagern's written agreement or
applicable law.

Any amounts disbursed by Morrgagee pursuant Lo this
paragraph 5, with interest thereon, at the Note rate, shall
become additional indebtedness of Moruicasgor secured by this
Mortgage. Unless Mortgagor and Mortgagee Joree o otller terms
of payment, such amounts shall be payable wpon notice from
Mortgagee to Mortgagor requesting payment shereof. Nothing
contained in this paragraph S shall require Morigagee to incur
any expense or take any action hereunder.

6. Inspection. Mortgagee may make oOr causd te be made
reasonable entries upon and 1inspections of the . Mortgaged
Premises. provided that Mortgagee shall give Mortgagos notice
prior to any such \inspection specifying reasonable~ cause
.therefor related to Mortgagee's 1interest 1in the Morigaged
Premises.

7. Compliance With Laws. Mortgagor willi promptly comply,.
or cause compliance with, all present and future laws, rules,
ordinances, regulations and other requirements of each and
every governmental autnority having Jjurisdiction over the
Mortgaged Premises with respect te the installation of energy
conservation measures and the use or operation of the Mortgaged
Premises or any portion thereof,.

8. Condemnation. The proceeds of any award or claim for

damages, direct or ©consequential, in connection With any
condemnation or other taking of the Mortgaged Premises., or part
therecf, or for conveyance in lieu of condemnation, are hereby
aseigned and shall be paid to Mortgagee, subject to the terms
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of any mortgage, deed of trust or other security agreement with
a 1lien which has priority over this Mortgage. Mortgagor
covenants and agrees to give immediate notice to Mortgagee of
the actual or threatened compencement of any such proceedings
under condemnation or eminent domain affecting all or any part
of the Mortgaged Premises.

9. Mortgagor Not Released; Forbearance By Mortgagee Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by
Mortgagee to any successor in interest of Mortgagor shall not
operate to release, in any manner, the 1liability of the
originsL, Mortgageor and Mortgagor's sSuccessors 1in interest.
Mortgagce shall not be required to commence proceedings against
such swvcressor or refuse to extend time for payment or
otherwise ~modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Mortgagor
and Mortgagor's suecessors in interest, Any forbearance by
Mortgagee in- 4y instance in exercising any right or remedy
hereunder, or 4tnerwise afforded by applicable law., shall not
be a walver of /sr preclude the exercise of any such right or
remedy in any other instance.

10. Puture Advanccs., it is further covenanted and agreed
by the parties hereto that this Mortgage also secures the
payment of and includes (a;l future advances as shall be made by
Mortgagee or its successuls or assigns, to and for the benefit
of Mortgagor, to the sams ‘extent as 1f such future advances
were made on the date of the eXecution of this Mortgage
{"FPuture Advances"). The totzl amount of indebtedness that may
be secured by this Mortgage may -decrease or increase from tine
to time apnd shall include any "20d all disbursements made by
Mortgagee for the payment of taxes/. levies or insurance on the
Mortgaged Premises with interest ca_such disbursements at the
interest rate under the Note and foc ¢sttorneys' fees and court
costs incurred in the collection of ~uay or all of such sums.
All future advances shall be wholly optirnnel with Mortgagee and
the same shall bear interest at the same rate as specified in
the Note unless said interest rate shoil be modified by
subsequent agreement.

11, Notice. Except for any notice roaquired under
applicable law ro be given in another manner, (&) any notice to
Mortgagor provided for in this Mortgage shall e given by
delivering it or bdy mailing such norice by cectlified mail
addressed to Mortgagor at the Mortgaged Premises Addcess or at
such other address as Mortgagor may designate by potice to
Mortgagee as provided herein, and (b) any notice to ¥Forrgagee
shall be given by certified mail to Mortgagee's address ::ated
herein or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided
for in this Mortgage shall be deemed tc have been gilven to
Mortgagor ot Mortgagee when given in the manner designated

herein.

1z. Governing Law; Severability. This Mortgage shall be
governed by the laws of the State of Illineis, which laws shall
alsa govern and control the construction, enforceability,
validity and interpretation of this Mortgage. In the event
that any provision or clause of this Mortgage or the Note
confliicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to bhe
sevarable. As used herein, “costs®, "expensesg" and "attorneys’
feeg® include all sums to the extent not prohibited by
applicable law or limited herein.
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13. Mortgaqor's Copy. Mortgagor shall be furniseshed a
conformed copy of the Note and of the Mortgage at the time of
exaecution or after recordation hereof.

l4. Construction Loan Agreement. The indebtedness
evidenced by the Note and secured by this Mortgage is to be
used for the installation of energy conservation measures in
certain buildings, structures and improvements on the real
estate herein described in accordance with the provisions of
the Construction Loan Agreement between the parties of even
date herewith {("Construction Loan Agreement”)}. Mortgagor
covenarts that it will perform all the terms, covenants, and
condizicns of the Construction Loan Agreement to be Xkept and
performed by Mortgagor. All advances and indebtedness arising
and accraing under the Construction Loan Agreement from time to
time shali -be secured hereby to the same extent as though the
Constructiorn  Loan Agreement were fully incorporated in this
Mortgage. farv jagee, at Mortgagee's option, may require
¥Mortgagor to/ cXxXecute aad deliver to Mortgagee, in a form
acceptable to Murtgagee, an assignment of any rights, claims or
defenses which Mortgagor may have against parties who supply
labor, materials (o: -services in connection with improvements
made to the Mortgagsd Premises.

15. Transfer ot rthe Mortgaged Premises. If Mortgagor
sells or transters all or any part of the Mortgaged Premises or
an interest therein, excluding (a) the creation of a lien or
encumbrance subordinate ¢¢ -this Mortgage, (b) a transfer by
devise., descent, or by operation of law upon the death of a
joint tenant, or (c¢) the granL of any leasehold interest of
three vyears or less not couraining an option to purchase,

Mortgagor shall cause to be suhmitted information required by
Mortgagee ro evaluate the tranctfaree as if a new loan were
being made to the transferee. Moricagot will continue to be
obligated under the Note and this( Mortgage unless Mortgagee
releases Mortgagor in writing.

If Mortgagee, on the basis of any ainformation obtained
regarding the transferee, determines thal /Mortgagee's security
may be impaired, or believes that there s, an unacceptable
likelinood of a breach of any covenant or /agreement in this
Mortgage, or Lf the required information is ~not submitted,
Mortgagee may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Mortgagee rnXercises such
option to accelerate, Mortgagee shall mail Mortgadoc notice of
acceleration in accordance with paragraph 11 Therzelt. Such
notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Moztgagor
may pay the sums declared due. I1f Mortgagor fails to pay such
sums prior to the expiraticn of such period, Mortgagee may.
without further notice or demand on Mortgagor, invoke any
remedies permitted by paragraph 16 heresof.

16. Acceleration; Default; Remedies. Except as provided
in paragqraoh 15 hereof, uvon Morraacor's breach of any covenant
or agreement of Mortgagor in this Mortgage, the Note, the
Construction Loan Agreement or the Construction Escrow,
including the covenants to pay when due any sums secured by
this Mortgage, Mortgagee prior to acceleration shall give
notice to Mortgagor as provided in paragraph 11 hereof
specifying: (1) the breach; (2) the action required to cure
such breach: (3) a date, not less than 10 days from the date
the notice is mailed to Mortgagor, by which such breach must be
cured; and (4) that failure to c¢ure such breach on or before
the date specified in the notice may resultr in acceleraction
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of the sums secured by this Mortgage, foreclosure by judiclal
proceeding, and sale of the Mortgaged Premises, The notice
shall further inform Mortgagor of the right to reinstate after
acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense
of Mortgagor to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice,
Mortgagee, at Mortgagee's option, may declare all of the sums
secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by
judicial proceeding. Mortgager shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not
limitesd  to, reasonable attorneys' fees and costs, documentary
evideacz., abstracts and title repocts. Mortgagor hereby
waives, to the extent permitted by law, the benefit of all
appraisenent, valuation, stay, extension, reinstatement and
redemption’ jaws now or hereafter in force and all rights of
marshalling i» the event of any sale hereunder of the Mortgaged
Premises or apny _part thereof or any interest therein. Further,
Mortgagor heredoy expressly waives any and all rights of
redenption from/ cale under any order or decree of foreclosure
of this Mortgage cu behalf of Mortgagor, every person acguiring
any interest in or / itle to the Mortgaged Premises subseguent
to the date of this Martgage and on behalf of all persons to
the extent permitted ly law.

17. Mortgagor's 2i4ht to Reinstate. Notwithstanding
Mortgagee's acceleration ‘ol the sums secured by this Mortgage
due to Mortgagor's breach, Mortgagor shall have the right to
have any proceedings begun/ oy Mortgagee to enforce this
Mortgage discontinued at any ‘time prior to entry of a judgment
enforcing this Mortgage if: {a) Mortgagor pays Mortgagee all
sums which would be then due under this Mortgage and the Note
had no acceleration occurred; (b)) Mocrtgagor cures all breaches
of any other covenants or agreements of Mortgager contained in-
this Mortgage: {c) Mortgager pays /all creasonable expenses
incurred by Mortgagee in enforcing thue crovwenants and agreements
of Mortgagor contained in this Mortgage, and in enforcing
Mortgagee's remedies as provided in paragraph 16 hereof,
inciuding, but not 1limited to, reasonable (altorneys' fees: and
(d) Mortgagor takes such action as Mortldage: Ray reasonably
require to assure that the lien of this Morijage, Mortgagee's
interest in the Mortgaged Premises and Mortgaqgh:'s obligation
to pay the sums secured by this Mortgage -sh221 continue
unimpaired. Upon such payment and cure by Moi'tgagor, this
Mortgage and the obligations secured hereby shail r=2main in
full force and effect as 1f no acceleration had occurred,

18. Late Charqge. In %the event any installment or other
amount due hereunder shall be delinquent and remain unpaid as
of the fifreenth (15th) day ¢f the month in which such payment’
is dwe during the period when interest alone is payable, or as
of the first (lst) day of the month following the month in
which such payment is due during the period when "installments
of principal and interest are payable, there shall be due
thereatfter a sum equal Lo rive percent {5%) of the amount of
such delinguency.

19. Prepayment Privileqe. Privilege is reserved to prepay
in whole or in one or more monthly installments of principal
upon thirty (30) days prior written notice to the Mortgagee

without penalty. premium or charge,

20. Indemnification: Mortgagor will protect, indemnify
and save harmless Mortgagee trom and against all liabilities.
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obligations, claims, damages, penalties, causes of action,
costs and expenses (including without 1limitation attorneys'
fees and expenses), imposed upon or incurred by or asserted
against Mortgagee, and whether or not attributable to the
negligence of Mortgagee, its employees or agents, by reason of
(a) the ownership of the Mortgaged Premises or any interest
therein or receipt of any rents, issues, proceeds or profits
therefrom;: {(b) any accident, injury to or death of persons or
loss of or damage to property occurring in, on or about the
Mortgaged Premises or any part thereof or on the adjoining
sidewalks, curbs, vaults and wvault space, 1if any, adjacent
parking areas, streets or ways: {(¢c) any use, nonuse or
condition in, on or about the Mortgaged Premises or any part
thereof »r on the adjoining sidewalks, curbs, vaults and wvault
space, “1f- any. the adjacent parking areas, streets or ways:
(d) any Ff&jilure on the part of Mortgagoer to pecform or comply
with any {f the terms of this Mortgage; or (e) performance of
any labor of. services or the furnishing of any materials or
other property ‘n respect of the Mortgaged Premises or any part
thereof. any (amounts payable to Mortgagee by reason of the
application of-nis paragraph shall become immediately due and
payable and shall/bear interest at the interest rate under the
Note from the date loss or damage is sustained by Mortgagee
until paiqd. The obligations of Mortgagor under this paragraph
shall survive any ternination or satisfaction of this Mortgage.

21. Business Purpose Mortgagor wvarrants that the
proceeds of the Note will r~ used for the purposes specified in
Illinois Revised Statutes, Chapter 17, Paragraph 6404(1)(c).
and that the indebtedness secured hereby constitutes a
“business loan"™ within the purview of said paragraph.

22. Modifications. No chiépgr, amendment, modification,
cancellation or discharge hereof, 7or _any part hereof, shall be
valid unless 1in writing and signed’ by the parties herero or
their respective successors and assiars.

23. Further Assurances. Mortgagob. 4t its expense, will
execute, acknowledge and deliver such ins¢iuments and take such
actions as Mortgagee from time to time may ‘reasonably request
for the further assurance to Mortgagee of ‘he properties and
rights now or hereafter subjected to the lien hereof or
assigned hereunder or intended so To be.

24. Time is of the Essence in This Agreemehnt.

25. Binding on_ Successors and Assigns. Subjecss, to the
provisions hereof restricting or limiting Mortgagor's riahts of
assignment and transfer, all of the terms, covonants,

conditions and agreements herein set forth shall be binding
upon and inure to the benefit of the respective successors and
assigns of the parties hereto,.

26. Release. Upon payment of all sums secured by this
Mortgage, Mortgagee shall release this Mortgage without charge
to Mortgagor. Mortgagor shall pay all costs of recordation, it
any.

27. Waiver of Homestead. Mortgagor hereby waives all

right of homestead exemption in the Mortgaged Premises.

fLGSOLN
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and Mortgagee request the holder of any mortgage,
deed of trust or other encumbrance with a 1lien which has
prioricty over this Mortgage to give Notice to Mortgagee, at
Mortgagee's address set forth on page one of this Mortgage, of
any default under the superior encumbrance and cof any sale or
sther foreclosure action.

TN WITNESS WHEREOQF,

Mortgagor has executed this
Mortgage '‘t'ir day and year first above written.

ézzi”ﬁ&fgggjéiéaqﬁi’/

\Q;‘ 0

VS
Mortgagor

Almarita Evans

Sharon Edmondson

7814-16 South Merrill, Chicago,

Itlinois
Mortgaged Premises

THIS INSTRUMENT PREPARED BY:

Esq.

122 South Michigan Avenue
Suite 2014

Chicago, Illinois 60603

RETURN TO:

Community Investment Corporation
600 South Federal

Suite 3086
Chicago., Illinois 60605

g2aS0bLs

Attn: OQuida R. louisville
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ACKNOWLEDGMENT

STATE OF ILLINOIS
} 58

COUNTY OF C O O K )

I, L&A S BL S E ., a Notary Public in

and for said County. in the State aforesaid, do hereby certify

that Almarita Evans and Sharon Edmondson . Ppersonally Xnown to

me to be the same person(s) whose name(s) is/are subscribed to
the foércgqoing instrument., appeared before me this day in person
and ackioasledged that thevy signed and delivered the said
instrument ~us) their free and voluntary act for the uses and
purposes therejn set forth.

IN WITNESG WHEREOF, 1 have hereunto subscribed my name

2 a7,
and affixed mny official seal, this JC 77 day

of June ,JA.D. 19_87,

./—
.

( .
ANV e = /{74/‘{

Notary Public

My Commission Expires:

/Q /0]57
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Exhibit A
CONSTRUCTION LOAN NOTE

] 17,365.00 CHICAGO, ILLINCIS
June 1 ., 19 87
FPOR VALUE RECEIVED, Almarita Evans and Sharon Edmondson

(hereinafter referred to as "Borrower"), promises to pay to the
order of RESIDENTIAL ENERGY CONSERVATION LOAN FUND, an Illinois
not for profit corporation {(*Lender") at its offices located at
111 East Wacker Drive, Eighth Ploor. Chicago, Illinois 60601,
or at sguch other place or to such other party or parties as
Lender may from time to time designate, the principal sum
of Seventeen Thousand Three Hundred Sixty Five and No/100--Dollars (517,365.00), or so
much thereof as shall have been advanced, with interest on the
principal sum remaining from time to time unpaid, at the rate
of __ L six percent (__© %) per annum, computed from

the date of each advance and pavyable in the manner hereinafter
provided.

Bach advarnze of principal gshall be made in accordance with and
pursuant to (vlie terms of the Mortgage {as hereilnafter defined)
given as security for this Note, Reference 1ls made to the
Mortgage for (rignhts of acceleration of the 1indebtedness
evidenced by this Note. ’

Interest only on advances of principal made from time to time
shall be payvyable on /chy first day of July . 1987 , for
interest accruing in +h~o preceding month and on the first day
of each month thereafte: to the first day of the month in which
payments to principal and inzerest commence. Installments

of principal and intersst, in advance, in the amount
of One Hundred Ninety Three and Wo/100--Deoliars (§193.00), based upon a level
annuity amortization term of 10 years, ar a rate
of & L 3 shall be payatle on the twentlieth day
of Septenber . 1987, aufd on the twentieth day of each
month thereafter until the entic< “orincipal sum is repaid in
full. In any event, the balance ol principal together with
accrued interest thereon shall be due and payable
on June 1, 1997 ("Mavyurivye Daten).

This Note is secured by a Construazrion Loan Mortgage
{"Mortgage”) on the real estate descrites therein which \is
situated in the City of Chicago, County of “Zook and State of
Illinois {(the "Mortgaged Premises")} of even {Jate herewith. All
of the covenants, conditions and agreements c7>ntained in the
Mortgage are incorporated by reference herein apd are made a
part hereof. Any amounts required to be paid by Borrower under
the terme of the Mortgage shall become additioua’ -principal
indebtedness hereunder t¢ the extent such amounts arxe not paid
in accordance with the Mortgage and shall be pavable jon demand
and shall bear interest hereunder.

interest due under this Note when the same oOFf
any parct thereof s8hall become due and payable,
and if such default remains uncured; or

In case one or more of the following events ("Events of T
Default*") shall occur. to wit: 1 -3
A. Tf dAesfanlt shall be made in payment of anv =
iusLaiimentc ot interest or principal and %ﬁ
<3
&

B, If a default shall have occurted 1in the
performance or observance of any covenant or
provision of the Mortgage; or
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C. If all or any part of the Mortgaged Premises or
any interest therein 1is g80ld or transferred
(excluding (a) the creation of a 1lien or
encumbrance subordinate to the Mortgage, (b)) a
transfer by devise, descent., or by coperation of
law upon the death of a joint tenant, or {c) the
grant of any 1leasehold interest of three years
or less not contalning an coptlion toe purchase)
and Lender, on the basis of any information
obtained regarding the transferge, determines
that Lender's security may be impaired, or
believes that there is an vpnacceptable
likelihood of the breach of any covenant in the
Mortgage, or i1f the required information is not
submitted by Borrower;

then, in-axy of such events, Lender, at its option, may declare
the whole o ~the principal sum remaining unpaid and all accrued
i{nterest ther2sn immediately due and payable. Without limiting
the foregoing’ r.ght or any other rights and remedies of Lender
at law or in ¢guity. Lender shall have all rights and remedies
provided for 1n the Mortgage and may enforce the covenants,
agreements and undecbakings of any obligor contained therein by
the exercise of the /remedies available or authorized thereunder.

In the event aay Linsta2llmenat or other amovunt due under this
Note or the Mortgage shil')l be delinguent and remain unpald as
of the fifteenth (15th) d2y ¢f the month in which such payment
is due for interest alone, uvr as of the first (1st)} day of the
month following the month i:i which such payment is due for
installments of principal ard interest, there shall be due a
sum equal to five percent (5%) ~f the amount of the delinquency.

Privilege is reserved to prepay tlis Note in whole or in one or
more monthly installments of princial upon thirty (30) days
prior written notice to the Lender ‘wWi:Thout penalty, premium or
charge.

In addition to, but not in derogation otft, rthe foregoing, in the
event any amount payable hereunder shall ‘cemain unpaid after
its due date, said amount shall bear inter<s? thereafter until
paid at the interest rate under this Note.

If Lender incurs any fees or expenses in enforcing-the terms of
this Nbdte, or to protect, defend or uphold the lien of the
Mortgage as a result of the occurrence or existence ¢l an Event
of Default as defined herein or in the Mcecrtgage, ali sums paid
by Lender for such fees and expenses, including ' without
limitacion reasonable attocneys:® fees, shall Dbe paid by
Borrower lmmediately upon written demand therefor, and., if not
paid, shall thereafter bear interest at a rate equal to the
interest rate under this Note and shall become additional
indebtedness evidenced by this Note.

- .-t -

Presentment feorz =™ "7 e T - el D TR i protest, and
notice of protest are ueceby walved uwy <€aslhi waker heieof and
The undersigned jointly and severally agree to perform and
comply with each of the covenants, conditions, provislons anad
agreements of each of the undersigned contained in every

instrument evidencing or securing the indebtednesg,

Lender may extend the time of payment or otherwise modify the
terms of payment of the debt evidenced by this Note in whole or
in part, or release any party liable hereunder or under the
Mortgage or any security, or grant any other 1indulgence or

o) ,,,ggm* L8
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forbearance whatsoever, and any such extension, modification.
release, indulgence or forbearance may be made without notice
to any party and ghall not alter or diminish the liability of

any parcty. The walver by Lender in any instance of any remedy
provided for herein shall not be deemed to be a walver of the
same or other remedies in any other instance. Borrower

regserves to the Lender the right at Lender's sole discretrion to
extend the date for comméncement of installments of prinecipal
and interest which extensions may affect the interest rate
payable hereunder.

Borrower warrants that the proceeds of this Note will be used
for the purposes specified in T[Iliinols Revised Statutes,
Chapter 17, Paragraph 6404(1)(c), and that the indebtedness
evidenced hereby constitutes a *business loan® within the
purview of said paraqraph.

Any not.ce given pursuant to the terms of this Note shall be in
writing 2néd shall be sent by first class mail, addressed to the
Borrower at. . the Property Address set forth below or to Lender
at the address. that appears hereon, or to such other address as
either party (shall have theretofore designated in writing to
the other. All notices shall be effective upon mailing,.

The terms of this 'Note shall be governed by the laws of the
State of Illinois.

Every provision hereo?’ 'is intended to be severable. If any
provision of this Note 13 .determined by a court of competent
jurisdiction to be irieqal or invalia for any reason
whatsoever, such illegality or invalidirty shall not affect the
other ©provisions  Thereof, Wwhich shall remain binding anag
enforceable.

IN WITNESS WHEREOF, Borrower has executed this Note as of the
day and year first above written. : -

é///né'/ égﬂw

er Almarita Evanps

%&g@@ 08 Voo

N RBorrouer .~Sharon Edmondson

6548 South Rhodes, Chiczgy, Jllinois
Home Address ;
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Lot 21 (except the South 10 1/2 feet) and the South 16 172 feet of Lot
22 ia Block 3 in Commissioner’'s partition of a subdivision of the
south 1/2 of the Southwest /4 of the Southeast 1,4 of Section 24,
Town=hip 38 North, Range 14 East of the Third Principal Meridian, in
Cook County. I1l14inois.

Pro 0= -7
perty Address: 7014-16 South Merrill, Chicago, Illinoi
» - » 1 S

Tax I.D. 3 1 {
1.D. No. 20-24423.015 Vol 261 /Ll GAC 221
7

PLIN

Ret'urn to: COMHUNITY INVISIYENT CORPORATION

600 South Federnl
Suite 306

Chicago, Illimois 60605

Attention: Ouida R. ‘Iouisville
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