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THE TERMS OF THIS LOAN MORTGAGE 6893-2

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Security Instrument”)isgivenon JULY 14

1987 Themoitgazoris LEONCIA BURKART, DIV. NOT REMARR.
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(*Borrower™). This Sccririiy Instrument is given to LAKE VIEW TRUST AND

SAVINGS BANK ,
which is organized and exist'ngz under the laws of THE STATE OF ILLINDIS , and whose address is
3201 NORTH ASHLANY 7~ VENUE

CHICAGD, ILLINOIS (€0kh57 (*Lender™).
Borrower owes Lender the principat sum of

CNE HUNDRED FORTY THOUS:ND AND NO/L1OD

et o T o

ik

Dollars(U.5. 2 140,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon AUGUST 11,1392 This Security Instrument
secures to Lender: () the repayment of the debr-eriarnced by the Note. with interest. and all renewals, extensions and
medifications; (b) the payment of all ather sums, with/pierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow:r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage/giant and convey to Lender the following described property

located in CQOK County, Hlinois:

LOT 25 1IN AMBERG AND SHORT'S SUBDIVIS(OXd OF LOTS 121 TO 173, BOTH
INCLUSIVE, IN CIRCULT COURT PARTITION, BEING A SUBDIVISION OF THAT
PART OF LOT 1 IN THE PARTITION OF THE WESL )1/2 OF THE NORTHWEST
1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANCGF~ 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF LINCOLN AVEN'E, IN COOK COUNTY,
ILLINOIS.

14-18-111-005

Cﬂl.cw(&_»m. ‘59_2 MAIL

which has the addressof 2261-65 WEST LELAND
{Streer} [Citr]

Illinois 60625 (Property Address™),;
{Zo Coze]

GHICAGO

60LE07-L8-

TOGETHER WITH all the improvements now or hereafter crevied on the property, and all casements. rights,
appurtenances, rents, royalics, minecral, oil and gas rights and profits, water rights and stock and all fixlures now or
hereaflter a part of the property. All replacements and additiens shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Secunty Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and comey the Property and that the Properiy 1s unencumbered, except for encumbrances of recosd.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
er.cumbrances of record.

Tiis SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicticn to constitule 3 uniform securily instrument covering real property.

ILLINQIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1 Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance i effect until such time as the requiremen for the
tnsurance terminates in accordance with Borrower's and Leader’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spectfving reasonable cause for the inspection.

9. Coademnation. The proceeds of any award or claim for damages. direct or consequentizl, in connection with
any condemnation or other taking of any part of the Property, or for convevance in Heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1o1al 1aking of the Property. the proceeds shall be applied to the sums secured by this Secuniy
Instrument, whether or not then due, with any excess paid to Berrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice is
given, Lender is nithorized 10 collect and apply the proceeds. at its option, cither to restoration or repair of the Property or
to the sums secured ovthis Security Instrument, whether or not then due.

Unless Lend<r 25 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (h+ monthly pavments referred to in paragraphs I and 2 or change the amount of such paymenis.

10. Borrower Nt Jleleased; Forbearance By Lender Not s Waiver. Extension of the time for payment or
modification of amortizatio of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nororerate 1o velease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o Zommence procesdings against any successor in interest or refuse to extend time for
pavment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the :xe/ciz2 of any right or remedy.

11. Successors and Assigns Bounsd: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefisine successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) 1sCo-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thetesins of this Security Instrument: {b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c¥ogrees that Lender and any other Borrower may agree (o extend.
modify, forbear or make any accommuodations with regiird to the terms of this Security Instrument or the Note without
1hat Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sels maximum loan
charges. and that law is finally interpreted so that the intciest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (Wb ary such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit: and (b) any(susas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o tiake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundveluces principal, the reduction will be treated as a
partial prepayment without any prepavment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment orexpirssian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable icvolding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security imstrument and may invoke uny remedies
permitted by paragraph 19. If Lender eaercises this option, Lender shall take the sieps ipecified in the second parzgraph of
paragraph 17

14. Notices.
mailing it by first class mail unless applicable lirw requires use of another method. The netice shall be direcied to the

Property Address or any other address Borrower designates by notice 1o Lender. Any notize to Lender shall be given by
first class mail 1o Leader's address siated herein or any other address Lender designates by notice /0 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendar when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be zovernzd by lederal lav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/dristrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrursercor the Note
which can be given effect withoul the conflicting proviston. To this end the provisions of this Security Instranient and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sevurity Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfuerred end Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymentin full of @l sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of zceeleration. The notice shall provide 4 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this pericd. Lender may inseke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  [If Borrower meets certain conditions, Borrower shall hase the right 10 have
enforcement of this Sceeurity Instrumuent discontinued at any lune prior to the carlier of: () S days {5 such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no accelerztion
occurred: (b} cures any defauli of any other covenants ur agreements: (c) pays all eapenses incurred in enforcing this
Security Enstrument, including, but not limited to, reasonable witorness” fees: and (dy takes such action as Lender may
reasonably require to assure that the lien of this Security Fnstrument. Lender™s rights in the Property and Barrower™s
obligation 10 pay the sums secured by this Security Instrument shzll conunue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinsiate shall not apply in the casc of acceleration under paragraphs 13 o 17
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Assignment of Rents

THIS 1-4 FAMILY RIDER 1s made this 14TH day of JULY .19 87
and is incorporsted into and sha!l be deemed o mnend wnd supplement the Mongage, Dead of Trust or Security Deed
(the “Security Istrament™) of the xume Jdate gisen by the undensigned ahe “Borrower™d w ~ecure Bumower’s Nate 1o

LAKE VIEW TRUST AND SAVINGS BAHNK (the “Lender™)

of the same date and covering the property described in the Secunty Imstrument and located at:
2261-65 WEST LELAND., CHICAGQ,_._____II._.[J_Z_["?_QIS 60625

14-18-111-005
1-% FAMILY COVENANTS. In zddition to the covenan's and agreements made in the Security Instrument. Bormower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck. syree 10 or make a change in the
use of the Propeny or ixc zoning ciassification. unless Lender has agreed in writing to the change. Bommower shall comply
with al] laws, omdinances, regulations and requirements of any povernmental body applicable to the Property.

B. SUBORDIATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeni = be perfected against the Propeny without Lender’s prior writien permission.

C. RENT LOSS EASURANCE. Borrower shall maintzin insurence against rent loss in adJition to the other hazards
for which insprunce is-ioquired by Uniform Cevenant 5

D. “BORROWER'S KICHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT QF LEASHES. Upon fLender’s request. Borrower shall assign 1o Leoder all leases of the Propenty
and all security depuosits made i ¢onnection with leases of the Property. Upon the assignmeni, Lender shall have the
right 10 modify, extend or temninztl the existing leases and to execute new feases. in Lenders sale discretion. As used in
this peragraph E. the word “Jease™ shallimean “sublease™ if the Security Instrument is on @ leaschold.

F. ASSIGNMENT OF RENTS. Bormower tonconditionally assigns and transfers to Lender all the rents and revenuoes
of the Property. Bomower suthorizes Lender (i Linder’s agents to enllect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendor or Lender’s agents. However, prior 1o Lender’s Notice lo Borrower of
Borrower's breach of any covenant or agreement in' the Secuority Instmiment. Borrower shall collect and receive all rents
and revenues of the Propeny as trustee for the benifit o7 Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additis: o security only.

If Lender gives notice of breach to Borrower: (i) all rentaieceived by Bormower shall be held by Bosrower as trusice
for benefit of Lender vnly, to be applied o the sums secur:d by the Security Instrument; (5i) Lender shall be entitled 10
collect and receive all of the renis of the Property: and (iii) eac’s wnant of the Propenty shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tonant.

Bormmower has not execuated any prier assignment of the rents widshas pot and will nor pesform any act that would
prevent Lender from exercising its nghts under this poragraph F

Lender shall not be required to enter upon, take control of or mainain the Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appoisted receiver inay do so et any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any oth(r right or remedy of Lender, This assign-
ment of rents of the Property shall terminate when the debt secured by the Jesusity Instrument is paid in full

G. CROSS-DEFAULT PROYISION. Borrower’s default or breach under any row or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any o4 the remedies permitted by the
Sccurity Instrument.

BY SIGNING BELOW. Bormower accepts and agrees to the terms and provisions contained in this 1-3 Family Rider.
2

/ f‘z’:w /—Z%NW‘_A (Scal)
LEONCIA BURKART/DIV. NOT REMARNK. _Borrowsr

{Seal)
-Borrower

(Seal)
-Borrower

{Scal)

-Borrower

MULTISTATE 1-4 FAMILY RIOER — Faanie Mae Freddie Mac Uallomn lastrument Form 3170 1035
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