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MORTGAGE
THIS INDENTURE, Made this 17¢th dayof July, 1987 , between
\Lf\ ROSZRT J NRAUS, AND XAREN ARAUS, HIS AiFZ
% 57105775
» Morigagor, and
E::P MARGARETTEN & COMPANY, INC.
A a corporztion organized and existing under the laws of The STate oF New Jersey and authorized to

do business in the state of [Ninois, Mortgagee.

Note bearing even date herewith, in the principal sum of

*\\{ WITNESSETH: That whereas the Mortgagor is justly indebted (o the Mortgagee, as is evidenced by a certain Promissory
N
Saventy— Saven Thousand, Seventy- One and 00/i00

‘:)Dollars s 77 071.90 ) payable with interest a1 the rate of
= Ten AND Opue-Haif Per Centum
r centum ( i0 AN 172 99) per annum on the unpaid balance until paid, and made payable to the order
f the Mortgagee at its office ,

in Iselin, New Jeosey 38820

o———per ai such other place as the holdel nay designate in writing, and delivered; the said principal and interest being payable in

monlhl) installments of
[ Seven Hundred Fivae ans 267100

“‘Dollars(s 705.290 yon the first day of Senterper 3, 1987 , and a like sum on
\_; Jthc first day of each and every month theseafteraniil the note is fully paid, except that the final payment of pnnc:pal and inter-
L—?)cst if not sooner paid, shall be due and payaovle on the first day of Aogust, 2017
—

- NOW, THEREFORE, the said Mortgagor, for thie vetter securing of the payment of the said principal sum of money and
interest and the performance of the covenarts and agiriments herein contained, does by Lhese presents MORTGAGE and
S WARRANT unto the Mortgagec, ils successois or assign!, the following described Real Eslate situate, lying, and being in the

county of CCCK and the State of Illinois, to wit:

TS 28 ANC 28 AND THE WEST 1/2 OF Wir VMACATED ALLEY LYING >
EAST AND ADJOINING, IN BELOCK 5 IN H.Cl STCNE NORTHLAKE AD- ~3
DITION, BEING A SUBDIVISION OF ALL THAT( PART OF THE NORTH- s
EAST 1/4 OF SECTICON 6, TOWNSHIP 39 NORYH . WANGE 12, EAST OF =
THE THIRD PRINCIPAL MERIDIAMN, LYING NCRTH OF WHAT IS COMMON- i
LY KNCWN AS LAKE STREET IN THE TOWNSHIP OF 3= SO (EXCEPT- =1
ING THAT PART LYING ALONG THE WEST LIMNE OF SA:r AREMISES 3
CONVEYED TO THE CHICAGO AND NORTH WESTERN RAILWAYY IN CCOK hd
COUNTY, I[LLIMNOIS.

206~ 203G 3, coT 2 /t/ﬂ?/m
{ REFERENCE S h""R"lH TO A MONTHLY LIGRTG
I"SUPnML_ Y ARE A? 2zZD QR BZLETED
50203~ @ Tzr.k. = LICRTGASEN
------ $17.3¢

ASSU..!?TIOI. RIDER ATTACHED HERTTG /XD ZAD 'E” 101 LBl
TIMGG4  TRf SST RTAZEeE
A PART HEREOF $7427 @ .; S

S) /f‘/”z? : ceDH Loy RUCIABER
MU,[O!CP /(/ uy%’\!..m.ﬁ RibER ATTASHDD LERETO

AND MAUE A PART HEREOF
=87=405775

7 12:51:62
@I VS

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpese of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hercafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of [ilinois, which said rights and benefits the said Mortgagor docs hereby

expressly release and waive.

JLLINOIS FHA MORTGAGE $1 7_ 00 M A' L SLAJ;;); :::l:;(;:)s)

MAR-1201 (8/36)

Reptaces I1L-702 (Rev. 7738)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Monigagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now exisling or hereafler ¢rected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualiies and contingencies in such amounts and for such periods
as may be required by the Mortgagee and wili pay promptly, when due, any premiums on such insurance provision for payment of which hus

not been made hereinbefore.

Al insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mornt-
gagee and kave attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, whe may make proof of loss if not made prompily by Mortgagor, and cach insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Marigagee jointly, and the insurance proceeds, or any part thersol, may be applied by the Morigagee at its option either 1o the reduction of
the indezbtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or other
wransfer of title to the morigaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor

in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premiscs, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebiedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by tie Morigagor to the Morigagee and shall be paid forthwith to the Mortgagee
to be applied by it on azsount of the indebtedness secured hereby, whether or not.

THE MORTGAGOK FURTHER AGREES that shou!d this Morigage and the Note secured hereby not be eligible for insurance under
the Nationa! Housing Ac? wizhin 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized agenr of the Secretary of Housing and Urban Developiment daled subsequent to the 60 days’ time from the date
of this Morigage, declining 10 i7sure said Note and this Morigage, being deemed conclusive proof of such ireligibility), the Morstgagee or the
holder of the Note may. at its ozion, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in ek g any menthly payment pr.oyi_c_!cd for herein and in the Note secured hereby for a pericd of thirty
(30) days after the due date thereof, or Jn case of a bygach of an¢ other covenant or agreement herein stiptlated, then the whole of s2id prin-
cipal sum remaining unpaid together wirk adcraed interest thepeon, shall, at the clection of the Mortzagee, without notice, become im-

mediately due and payable. N LT _

AND IN THE EVENT that the wholc of saixl delyt is declared to be duel the Mortgagee shall have the right immediately to foreclose this
Mortgage, anG upon the filing of any bill for that prigpole, the‘eourt in which such bill is filed may at any time thereafier, cither before of
after sale, and without notice to the said Mortgagor, or any party <layning under said Morigagor, and without regard to the solvency or in-
solvency at the time of such applications for appoinumerco’'dreceiver, of for an order 10 place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebisinos secured hereby, and without regard to the value of said premises or whether
the same shall then be occupicd by the owner of the equity o reesaption, as a homestead, enter an order placing the Mortgagec in possession
of the premises, or appoint a receiver for the benefit of the Morisagee with power to collect the rents, issues, and profits of the said premises
during the pendenicy of such foreclosure suit and, in case of salc and ».deficiency. during the full statutory period of redemption, and such
rents,-issues, and profits when collected may be applied toward th. payment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the propeny.

Whenever the said Mortgagee shall be plazed in possession of the abud eddescribed premises under an order of a court in which an astion
is pending t6 foreclose this Mortgage or a subsequent mortgage, the s2id Modtragee. in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on thr i d premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises 10 e Morigagor or others upon such terms and conditions,
cither within or bevond any period of redemption, as arc approved by the court; collelrand receive the rents, issucs, and profits for the use of
the premises hereinabove described; and employ other persons and eapend inself Sech amennts as are teasonably nesessary to carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cours o4 iaw 0f ¢quity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers® fees of the complainant in such proceeding, 224 aiso for all outlays for documentary
evidence and she cost of a complete absiract of title for the purposc of such foreclosure: and incas< of any other suit, or legal procecding,
wherein the Mortgagee shall be made a parniy thereto by reason of tnis Morigage, its costs and expen s, anc the reasonable fees and charges
of the attosneys or solicitors of the Mortgagee, so made partics, for services in such suit or procecding,. shall be a further tien and charge
upon the said premises urnder this Mortgage, and all such expenses shall become so much additionalir debredness sevured hereby and be

aliowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreclouing this Morntgage and be paid out of the praveris of any'sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, tale, and convevance, insluding a7worneys”, solicitors’, and
stenographers' fees, outlays for documenzary evidence and cost of said abstract and examination of title; (2) all the'monies advanced by the
Mortgagee, if any, for the purposc authorized in the Mortgage with interest on such advanzes at the rate set forth in ih.e N7is secured hereby,
from the time such advances are mads; (1) all the accrued interest remaining unpaid on the indebledness hereby sevured; (1) ali the said prin-
cipal rmoney remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 10 the Mortgagos.

If Morigagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants znd agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Mortzagor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or watisfastion by Mortgagee.

IT IS EXPRESSLY AGREED 1hat no extension of the time for payment of the debt hereby secured given hy the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate 10 release, in any manner, the orizinal liability of the Morigagor.
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ROBERT J. KRAUS, AXND
This rider to the Mortgage between KAREN KRAUS, HIS WIFE
Margaretten & Company, Inc. dated JULY 17th , 19 87 is deemed
amend and supplement the Mortgage of same date as follows:

That, together with, and in additior to, the monthly payments of principal and
interest payable under the terms of ;ke note secured heredby, the Mortgagor will
pay to the Mortgagee, on the of each month until the said note is fully
paid, the following sums:
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8 paymenss mentioned in the two preceding subsections of this para-
graph and all/payments to ke made under the note secured hereby shall
be added teogzoiher and the aggregate amcunt thereof shall he paid by
the Mortgagor eich rmonth in a single payment to be applied by the
Mortgagee to the fiilowing items in the order set forth:

I. round rents, if any, taxes, special assessments, fire and other
insvrance premiums.
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this 17¢h éay of JULY : 19 87 '
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mcrtgagee, and ROBERT J. KRAUS, AXND

KAREN KRAUS, HIS WIFE as Morrgagors as follows:

The mortgages shall, with the pricr approval of the Federal Housing
Commissioner, op his designee, declare all sums secured by this mortgage
to be immediatel ) due and payable if all or a part of the property is
sold or otherwise /transierred l{other than by devise, descent or operation
of law)} by the mortcasgor, pursuant to a contract of sale executed not
later than 2¢ months after the date of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this mortgage, to a2 purchaser whose credit has not
been approved in accordance with the reguirements of the Commissioner.

L/ K

R"‘GﬁGOD \ROBERT J. XRAUS

1

VO., ,/.' A r\_,{_}/é)

MORTGAGOR nAREL}Rum

MORTGAGOR

MORTGAGOR
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TH1S RIDER, DATED THE _ 17th DAY OF JULY 18 87

AMINDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, IHC.,
THE MORTSAGEE, AND ROBERT J. KRAUS, AnD KAREN XRAUS, HIS WIFE

, THE PORTGAGOR, AS FOLLOWS:

1. 71 THE FIFTH UNKUMBERZID PARAGRAPH OF PAGE TwO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIYILEGE 1S RESEZRYVED TO PAY THE DEBT N WHOLE,
0R AN ANPUNT EQUAL TO ORE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY.QF ANY MORTH PRIOR TO MATURITY;
PROVIDED HOW:VLR, THAT WRITTEN HOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PREPAYMENT.

2. THE FIFTH UNNUMBERED PARIGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FALLGWING:

VHE DEBT, I WHOLE CR

T0 par
MENT Dus Dk,

!
f
T

"pRIVILEGE IS RESER
IS

.
£D
IN PART, CN ANY AL

L

I WITHESS WHEREQF, ROBERT J. KRAUS , AND KARCLY XKRAUS, HIS WIFE

HAS SET HIS HAND ANL SZAL THE DAY AND YEAR

FIAST AFQRISAID.
/? /E/L{/ / /‘6,«4///: ~__ MORTGAGOR OR

ROBERT J.“KR/ TRUSTEE'S
SIGHATURE

L0 AR amiia) MORTGAGOR OR
{_KAREN KRAUSL TRUSTEE'S
SIGHATURE

SIGHED, SEALED AND DELIVERED
It THE PRESENCE OF:

c‘ﬁ;ugziau"—k—ffb\~f\
ifiiSfWE iT AGENT

MNE-8+




