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Loan # 265332-1
This instrument was prepared by:

I1.

{Addreas)

MORTGAGE

876850
THIS MORTGAGE is made this
19.87., between the Mortgagor, GHARLES, E. SANDERS AN
(hercin “Borrower™ ), and the Mortgagee, .The, Talman .Howne. .
Federal.Savings .gud. Loan .Associatiaqn.ef. Illinais a corporalion organized and
existing under the laws of . The United. Scates whose address is. . 5501 Saquth
Kedzie.Avenue, .Chicago, 11lioois. . 60629 therein “Lender™).

y <\ 7553.065

A
[V

i

notc dated (herein "Note”), providieg {or monthly insiailmenis of principal and
inierest, with the ba'asice of the indebtedness, if not svoner paid, due and payable on. AUGUST. 1,,. .2Q02

43

L

To SECURE to Lender fa)iche repavment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all ather sums. vatl interest thereon. advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performane=/of the covenants and agreements of Borrower hervin contained, and (b) the repayment
of any future advances, with interest thereon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs nroreby mortgaye. grant and convey to Lender the following described property
located in the County of of Nlinois:
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LOT 18 AND THE NORTH 5 FEET OF LUT) 19 IN BLOCK 1 IN LITTLE
OF BLOCK 2 IN CAROLIN'S SUBDIVISION OF THE WEST 1/2 OF THE
SECTION 25, TOUNSHIP 38 NORTH, RANCZ 44, EAST OF THE THIRD
CCOK COUNTY, ILLINOIS.

AND SIDDON'S SUBDIVISION
SOUTH EAST 1/4 OF
PRINCIPAL MERIDIAN IN

G -

53 alfo

L0 25— 00

7544 South Chappel, Chicage, Illinois 60649
[Street)
{herein “Property Address™);

(City)

[State and Zip Codel

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and alj
fixtuses now or hereafter attached to the property, all of which, including replacemoents and additions thereto, shall be
deented to be and remain a part of the property covered by this Martgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a teazehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is fawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Properly is unencumbered. and that Borrower will warrant and defend
generally the title o the Property against all claims and demands, subject Lo any declarations, casements or restriclions
listed in a schedule of exceptions to coverage in any titic nsurnince policy insuring Lender’s interest in the Propeny.
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A ount Jmo"{gatu in "l\'anc‘c)ptcmiums in the

Lender’s written agreement or applicable law. Borrewer shail pas
manner provided under paragraph 2 hercof.

Any amounts disbursed b}' lender purstant 1o this para g interest thercon. shall become additional
indebtedness of Borrower secured by this Mertgage, Unless Bo 4 L r :::.:n:c m other terms of pavnoient, such
amounts shall be pavable upon notice from [ender 1o Borrower re nd shalf bear interest from the
date of disbursement at the rate pavable from time to time on oursand cipal undcr the Note unless payment of

interest at such rate would be contrary 1o applicable faw. in whic rt such amounis shall bear interest a2 the highest rate

permissible under applicable Iaw. .\(-:hm[.. contained in this parag ¥ re Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may male orc
that Lender shall give Borrower notice prics 10 anv
intercst in the Property,

9. Condemnution, The proceeds of any award or <
condemnation or other taking of the Property. or part thereof. .
and shall be paid o Lender.

In 1the event of a total taking of the Properiv., the procecds sball be applied to the sums secured by this Morigage.
with the excess. if any. paid 1o Borrower., In the event of 2 partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applicd 10 the sums secured b « Morigage such proportion of the proceeds
as is equul fo that proportion which the amount of the sums d b Merteage immediateiv prior to the date of
taking bears 1o the fair marke: valte of the Propecty immediaiely prior 1o the date of taking. with the balance of the proceeds
paid 1o Berrower.

If the Property is abandoned by Borrower, or oL
an award or sefife n claim for damuages. Borrower fai !
mailed. Lender vounthorized 1o, collect and apply the pros der’s eption. either
Propertw or to the sunaty secured by this Morrgage,

Urless Lender 4no Borroser othersice agree in writice, anv «ech applivation of praceeds to principal shall not extend
or postpene the due 2ari~f the monthly installmernts rofeercd o in praraprarhe Foasd 2 hereo! or change the amount of
<uch insfallments. -

10. "Borrower Nol Ralsised. Futension of the nme fo
by this Mearngage cranted ov Vonder 1o any soaccesasr i i nf B"'ruuc: <hall not operate o release. in any manner,
the lability of the original Borfoner and Borremer's stosessors in interest Lender «hall soar be required to commence
proccedings against such sccess/ioar refuse to ment ar otheraice modify amertization of the sums
serurcd by this Mortzage by regseon of any dem at Bornowwer and Borrower's successor< in interest.

1l. Forbearance by lender Noo a Vaoiver. oo B | ender in evercising any right or remedy hereunder. or
otherwise afforded by applicable lawr kol nim : : Je the evercise of any such right or remedy.
The procuremient of insurance or the pavmenis v Lender shall ot he 2 waiver of Lender’s
right to accelerate the matuerity of the indeliedn < wl )

12. Remedies Cumulative. All remedics poanided notiis ‘fn..ta.v.‘ divingt and cumslative 1o any other right or
remedy under this Mortgage or afforded by law or equity. and may be evercised concurzentiv, independently or successively.

13. Successors and Assizns Bound: Joint tad) Sescral LiabHlita: Caplions. The covenants and agreements herein
contained shall bind. snd the rights hereunder shalicarie to. the peepegtive sigcessars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 heceof. All covenants and agreemente of Borrower shall be joint and several
The captions and headings of the paragraphs of this MGrigase are for convenience oaly and are not o be used to
interpret or define the prosidons hereof.

I14. Notice. Except for any notice required under J,' abfe Jaw 10 be
Borrawer provided for in this Morgage <hall be given by ;
the Propernty Address or at such other .u.dn.u as “:"rn.\ :

(h) anv notice 1o Lender shzl! e zinen by
such other address as Lender muay
.\iorrgagc shall be deemed 1o have t

to be made reacon H rpon and inspections of the Property, provided

sasonable cause therefor related to Lender’s

for damages. direct or consequential, in conncction with any
v for contevange in liey of condemnation, afe hereby assigned

+ 1o Borrower that the condemner offers to make
within 30 davs after the date such notice is
to restoration or repair of the

very in another manner. {a) any potice to
certified mail addrewssed to Borrower at
otize to Lender as provided herein, and
to T ender’s address stated herein or to
Anv notice provided for in this

2 o lore r Lender 1 ! :!:-‘ manner designated herein.

15 Lml’orm Morntgape: (m\cmmg Law: ‘sc\cmhlhn. The 1o f mhines uniform covenants for national
use pod nen-uniform covenants with limited ,‘ isd: form scourily iasirument covering
real property. This Mortgaze shall he governed by risdiction inouhich the Propeny s located. In the
event that any provision or clause of this Morteage or the Note gonﬂ:‘.:\ with arpiizable faw, such conflict shall not affect
ather provisions of this Mortgage o7 the Not e given effect withawin the cor ticting provision. and to this
end the providions of the Mertpage and the Note are Joohered to be severable.

16, Borrower's Copy. Berrower <hall be furnished o Jonformed copy of the Noer-and of this Marigage at the time

of execution or after recordation hereof.
17. Transfer of the Property: Aswumption. If rart of 1he Propesty or an interes!t therein is sold or transferred
ationy of a lien Or ¢ptvmbrance subordinate to

by Borrower without Lender's prior writtess conwen! 1t the Trea

this Mortgage. {(b) the creation of 2 purchaer mws 3 s1schiol d applianss. (¢} a transfer by devise,
descent or by eperation of law upon the death of of any lc.xs«:l'*oid intacessof three years or less
not containing an optien w purchase, Lender m alf the sums secured by this Mortgage to be
immediately duc and p:vch Lender shall Base R = 1{. prior to the <ule’or transfer. Lender
and the person to whom the Properiy ic 1o e sald : in writing that the ¢/edit of such person
is satisfactory to Lender and that the interest pay .:N Morntgage shall be at suc vate as Lender
shall request. If Lender has waived the option 1o aceeler ravided o _t raph 17, and if Borrowers successor in
interest has exccuted a wrilten assumpticn agreenie : : l ender shall release Botrower from all
obligations under this Mortgage and the Note.

If Lender excrcises such option to aceeleryte, Lender vha i netice of zocelesation in accordance with
paragraph 13 hereof. Such notice shall pn'-‘:' e w period of s s frem the date the patice §s mailed within
which Borrowcr may pay the sums declared due. L Horromer fail av 2 sums prior 1o the expiration of such period.
Lender may, without further notice or demand on Horrower. medics prrmitre.d by paragraph 18 hereof.

Now-Uxirorast CovENanTs. Borrower and Lender fusther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph i7 hercal, upon Barrowers breach of aay covenant or
azreement of Borrower in this Mortgage, including the covenants to pay when due any suims secured by this Morigage, Lender
prior to acceleration shall mail nolice to Borrower as provided in paragraph 13 hereaf specifsing: (1) the breach: (2) the action
required to cure stich breach: (3) a date, not fe<s than 30 days from Ihe date the nolice is mailed to Borrower, by which such
breach must be cured: and (4) that failure 1o cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage. {oreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to asser in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower (o accelerntion and foreclosure. 1f the breach is not cured on
or before the date specified in the notice. Lender at Lender’s oplion may declare all of the sums secured by this Mortgage to be
immediately due and payable withou! further demand and may foreclosc this Mortgage by judicial proceeding. Lender shell
be entitled to collect in such proceeding ail expenses of foreclosure, including, but nol limited to, reasanable altorney’s fees,
and costs of documentary evidence, abstracts and tille reports.

19. Borrower's Right to Reinstate. Notwithstanding Lendet’s acceleration of the sums secured by this Morigage,
Rorrower shall have the right o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNGIEEK A bR,

THIS ADJUSTABLE RATE RIDER is made this . 13TH  duy of JULY .
and is itcorporated into and shall be deemed to amend und supplement 1the Mortgage, Deed of Trust. or Deed 10 Secure
Debt (the “Security Instrument™) of the same date given by thn: t.nL.t.'!'-h_!l L5} mu "Borm-.\c-r ) to sevure Borrower's
Adjustable Rate Note to ... The.Talmnan loze. Tederal . Sa ss.and. Lean. Assceciarion. . of
.Tllinois.. . crcrereemnemneenes $the TLender” ) of the same date (the “Note™) and covering the

property dcur:txd in the "Sv.gun:\ !nslrumun and lovated at:

75’4 South Chappel Chlcago, "11111015 606

{Proparty ~ogress)

The Note contains provisions allowing for changes in the interest rate every 5
vears. |f the interest rate increases, the Borrower's monthly payments will be
higher. If the interest rate decreases, the Borrower's monthly payments will be

lower.

ADDITION AL COVENANTS. In addition to the covenants and agreements made in the Sccurity instrument.
Borrower and '-:ncer further covenant and agree as follows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

. . C 25 . . ) - .
The Note provides fei oaninitial interest rale of'9"‘3": Section & of the Note provides for changes in the interest
P p g

rate and the monthly {aysisats, as follows:
3. INTEREST RATE AW MONTHLY PAYMENT CHANGES

{A) Change Dates

The rate of interest P will pivonay change on the firer day of L1992
fay every 60th month thercafter. Eachdate on which my rate of interest could change s ¢ 'H*d a ChJ'IEc D:uc

13y The [ndex

Any changes in my rate of interestwall be based on changes o the Indes. The “lade s the weekly average viekd on
United States Treasury securities adjusted (o alconiani maturity of 5 years, o> made avatable by 1he Federsl Resenve
Hoard. The most recently asartable Index figuresas of the date 35 dass before vach Change Date s called the “Current
Index.”

If the Index is no longer uvailable, the Ndte Adider will chiooe 3 acw index which 1s based upen comparable
information. The Note Holder wiil give me notice of thir, chotce,

(C) Calculation of Changes 2.50

Before each Change [Date. the Note Holder will caiculaie my new zate of interest by adding 7177 percentagze
pants { 2.5005) to the Current Endex. The Note Holder (4ilbthen round the sevuln of thes additton 10 the acarest one-
wighth of one percentage point (0.12572). This rounded amountawdl be iy new rate of mierast anil the nest Change Date.

The Note Holder will then determine the amount of the wonidly pavenen: that would be sufficient 1o repay the
unpaid principal balance of my Josn as of a Change Pate 10 full 04 73e matunty date at my new rate of nterest
substantizlly equal payments. The result of this calevlanon will be the ntwamoun? of my monthly payment.

(I Effective Date of Changes

My new rute of interest will bevome cffective on cach Cha '1'5:: Date (1 weil pav the new amount of my moenthly
payment cach month beginning on the first monthly payment date after the Cliinze Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver 1o me a notice of any chanves in the amewnt’o! me moentnly payment before the
eifective date of any change. The nouce will include :-r'.--m;.'- norequired by faw 1o be gtlen me and alw the ntle and
telephone number of a persen aho wilianswer any guestion [y hasve regarding the nonoe ™

receeeee-e 2N ON that

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRKOWER
Uniferm Corenant 19 of the Security Instrument is amended o read as follons

19. Transfer of the Property or a Beneficial Interest in Boreower. 11 2li or any part of the Preperty or an tmistest theramn
15 sold or transfersed by Borrower (or if a beneficzal interest in Borroser s sold or transferred and Borrower s wot anatural
persan Or persons but 1s 3 corporation, partaceship, trust or other legal entity) withest lender’s privg wrilten consent,
excluding (a) the creatton of 2 fien or encumbrance subordinate to this Secunny Instrument which does not relate to a

transfer of rights of occupancy in the property. (b the creation of a porchase Mmeney sevenin mleret for houschold

appitances, (¢} a transier by devise. descent or by operatiun of law upest the death of o jeit tenant or () the 2rant of any
leaseheld interest of three sears of foas 06l conaining an opton fo puichase, Lender may at Lender’s option, Jeclare all
the surms secured by this Scouriny Instrument 1o beimmediatedy ducand

If Lender exercises such optron o ascelerate, Lender shall mmd Borrower e of soseleration in accordance with
parazraph 20 hereof. Such notece shall provade a periead of 2ot s than 33 duys frem the Jate the netice s matled within
which Borrewer may pay the soms declared due. If Berrower fatls o wrmas proor Lo the -:\;‘1.':1!:0:: of such period.
Lender may. without further notice or demand on Borrower. imsohe 7 hereot.

A rcc;u:rcd by Lender

Lender may consent o a sale or transfzr i (1) Borroner causes tobwe
ably determines that

10 eviluate the treasferce as 3f 2 new loan were bang m.-ldc 10 she transdh
Lender's sevurity will not be impaired and that the sk of o breadh of

Imstrument is acceptable: {3) mterest s pasable on the sums secured by s Secunts Instroment at a rate accepiable 1o
Lender: (4) changes in the terms of the Note and this Secuniry Iastrument required by Lender are made, including, Tor
example, perrodic adjusiment in the mterest rate, a differeat fgal payment date for the loan, and addimon of unpand mterest

pn conenan! or szfeement i this Securnty

PLAN 6 RIDER--2 1o 3 Family-9/82-—FNMA Uniform Instrument
14,1343 83
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