UNOFFICIAL COPY s

D00 o~ 1.
-U_le‘f COUNT Y, 1 grs
HES Fpng REchRnTY

LOCR

R8T 23 e 32

87405035

PT 7-05-66%

87405035 A

K 5——0 .
(Space Above This Line For Recording Data

MORTGAGE LOANNO. 011781611
Corporate Trustee

THIS MOXTCAGE (“Security Instrument”™) is ?"ivcn on 06/19/87 , between the Mortgagor
FIRST BANK OF OAK PARK a corporation
organized and existing under the laws of THE STATE OF ILLINOIS
(*Borrower™), not personally but solely as ‘Frustee under a Trust agreement dated NOVEMBER 30, 1973
and known s Trust No, 19207 , and the Mortgagee, ST. PAUL FEDERAL BANK FOR SAVINGS,
a corporation organized a4 2Xsting under the laws of the United States of America, whose address is 6700 W.
North Avenue, Chicago, Nliness S063H (Clender™). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND A'D-NO /100 Dollars
(us. 67 »000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note™), which providcs fur dvonthly payments, with the full debt, ifnot paid carlier, due and payuble on
AUGUST 1, 2017. . This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewi/ (s, eitensions and modifications; (b) the payment of allother sums, with
interest, advanced under paragraph Tlo-protect the security of this Secarity Instrument; and (c¢) the
performance of Borrower's covenants and anreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant «nd convey to Lender the following described property located
in QO0OK County, Illinois:

LOT 26 IN BLOCK 1 IN SALINGER AND UBRARD'S KENILWORTH
BCULEVAND ADDITION TO ORK PARK, A SUEOT/ISION OF THE EAST
1/2 OF THE NORTH WEST 1/4 OF SECTION 6, TYWSHIP 3% NORTH,
RANGE 13, EAST OF THE THIRD FRINCIPAL MEATUJTAN, IN (OOK
CCUNTY, ILLINOIS.

PIN #16-06-106-022

D.Ao

which has the address of
(“Property Address™; ,
perty 1221 N OAK PARK AVENUE, OAK PARK IL 60302
TAOGETHER WI'TH all the improvements itow or hercafler crected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fiktures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lasfully seised of the estate hereby conveyed and hasthe right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend geacradly the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.
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I. Payment of Prirfci F f@o}ﬁhe@ g IPMsh:ﬂ} promptly pay when
due the principal of andd rc Nk cle®l evic iy Yili A brepalment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Inw or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly pityments are due under the Nete, until the Note is paid in full, 2 sum
CFunds®) equal to one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payntents or ground rents on the Property, if any; (¢) yearly hazard insurance
premiums; and (d) yearly mortgage insurance premiumes, if any. These items are called “escrow items.” Lender
may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or suaranteed by a
federal or state agency (including Lender if Lender is such an institution ). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for helding and applyving the Funds, analyzing the account or verifving
the escrow items, unless Lender pays Borrowerinterest on the Funds and applicable law permits Lender to make
such a charge. Borrower and Lender may agree inwriting that interest shall be paid on the Funds, Unless an
agreement is made or applicable law requires interest (o be padd, Lender shall not be required 1o pay Borrower
any interest orearnings on the Funds. Lender shail give to Borrower, without charge, aninnualsiccounting ofthe
Funds showing eredits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Security Instrument.

I the asvount of the Funds held by Lender, together with the future monthiy payments of Funds payable
prior to the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due,
the excessshallbe, at Borrower's option, cither promptly repaid to Borrower or credited to Barrower on monthiy
payments of Funds. If the amount of the Funds tield by Lender is not sufTicient to pay the escrow items when due
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments asey
required by Léndar, r

Upon puymernt in full of al sums seeured by this Security Instrument, Lender shall promptly refund to <&
Borrower any Funus beld by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender ¢\
shall apply, no litervo-nimmediately prior to the sale of the Property or its acquisition by Lender, any Funds held -
by Lender at the time = spplication as a credit against the sums secured by this Security Instrument. e

3. Application of Puyoponts. Unless applicable law provides otherwise, all payments received by Lender 153
under paragraphs 1 and 2¢aalibe appliced: first, to amounts payable under paragraph 2; second, to interest due;
and lasy, wo principai due.

4. Charges; Liens. Borrer/ershall pay all taxes, assessments, charges, fines and impositions artzibutable to
the Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if’
any. Borrower shall pay these obligaonas in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time direcriyoto the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid uader this paragraph. IT Borrower makes these payments directly,
Borrower shall promptly furnish to Lenaui sereipts evidencing the payments.

Borrower shall promptly discharge any Yen which has priority over this Security Iustrument unless
Borrower: (a) agrees in writing to the paymerit ¢[ 2ne obligation secured by the lien in a manner acceptable te
Lender; (b) contests in good faith the lien by, oriiciends against enforcement of the lien in, legal procecdings
which in the Lender’s opinion operate to prevent theoaforcement of the lien or forfeiture of ary part of the
Property; or (¢) secures from the holder of the lien anjagreement satisfactory to Lender subordinating the lien to
this Security Instrament. If Lender determines that mny pact of the Property issubject to a lien which may attain
priority over this Security instrument, Lender may give Burrower a notice identifyirg the lien. Borrower shall
satisfy the lien or take one or more of the actions set forthiabdve within 10 days of the giving of natice.

5. Hazard Insurance. {3orrower shall keen the improvesaents now existing or hereafter erected on the
Property insured against loss by fire, hazards included withis 2an term “extended coverage™ and any other
hazards for which Lender requires insurapce. This insurance shia/( be maintained in the amounis and for the
periods thac Lender requires. The insurance carrier providing theinsursace shall be chosen by Borrower subject
to Lenders approval which shall not be unreasonably withheld,

All insurance policies and renewals shall be aceeptable to Lenderand shall include a standard mortgage
clause. Lendershall have the right to okl the policies and renewals. ITLendcr requires, Rorrowershall promptly
give to Lender all receipts of paid premiums and renewiald notices. In the event olioss, Borrower shall give promps
notice to the insurance carrier and Lender, Lender may make proof of loss it nCrmade promptly by Borrower.

Unless Lender and Borrower otherwise agree inwriting, insurance proceeds sh=!l be applied to restoration
orrepairofthe Property damaged, if the restoration or repair is economically feasible and Lender’s securityis not
lessened. If the restoration or repair is not economically feasibie or Lendur’s security wueuld be lessened, the
insurance proceceds shall be apptied to the sums secured by this Security Instrument, svherher or not then due,
with any excess paid to Borrower. I[f Borrower abandons the Property, or does not answer wi‘ndn 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may coitett the insurance
proceeds. Lender may use the proceeds to repair or restore the Properivor to pay sums seeui'eu by this Security
Instrument, whether or not then due. The 30-day period will begin when the noutice is given.

Unless Lender and Borreower otherwise agree in writing, any application of proceeds Lo prinzipal shall not
extend or pastpone the due date of the monthly payvinents referred to in paragraphs 1 and 2 or change the
amcunt of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right o any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to thie extent of the suins secured by this Security Instrument inuuedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Preperty to deteriorate or commit waste. If this Security Instrinment
is on aleaschold, Borrower shall comply with the provisions of the lease, and ifBorrower acquires fee title to the
Property, the leascehold and fee titde shall noi merge untess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Morntgage Insurance, IT Borrower fails to perform the
covenants and agrecments contained in this Scecurity Instrument, or there is a legal proceeding that may
significantly affect Lenders rights in the Property (such as a proceeding in bankruptey, probate, for
condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessury to
protect the vaiue of the Property and Lender’s rights in the Property, Lender’s actions may include paying any
sumns secured by o licn whicl has priority over this Sceurity Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Properiy to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lenderunder this paragraph 7 shall become additional debt of Borrower secired
Uy this Security Instrument. Unless Borrower and Lender agree to other ternins of payment, these amounts shall
bewir interest from the date of disbursemeont at the Note rate and shafl be payvable, with interest, upoen notice from
Lender to Borrower requesting payment.

If Lender required mortgage insuriance as a condition of naking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the
reqiiirement for the insurance terminates in aecordance with Berrower’s and Lenders written agreement or

applicable law,
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v LOANNO. 011781612

0 DATE JUNE 19, 1987
™

THIS RIDER 1s incorporated in1o a certain Securly Instiument dated ol even date herewilh qiven by the
undersigned (the "Borrower™) 1o St. Paul Feteral Bank For Sawngs (the "Lender™ (o secure a morilgage
incebtedness: said Securily Instrument encumbers real property commonly cescribed as:

1221 N OAK PARK AVENUE, OAX PARK IL 60302

(FROPERTY ADDRESS)

i.) Borrower and Lender agree 13a) olwithstanding anything contamed 1 Umform Covenant 21 of the
Security Instrument, Lender is hereby autharized to charge a reasenable lee tor the preparabion and delivery of

a rejease deed.

2.} Borrower and Lender agree that if the Fedarpl Mational Morigage Association of the Federal Home Loan
Morigage Corparation buy afl or some of the Lericer's rights under the Security Instrument, this Rider will no
longer have any lorce or elfect.

IN WITNESS WHEREQF. BORROWER has executed this RIDER .

(b oB 2 /Z

o / A.NCE:LU p Borrower

/Wff__ ot

MELITTA CUTRO Borr&ﬁer
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