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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon July 20th

19 87 Themortgagoris
DOROTIY JAPARKRD, IS VPR ond TTILLIAIY T DATITRR, NER OPUZDAMD

("*Borrower™). Tlas Sevurity Instrument is given (o
DIIVERSITY SiVLUGS & LOWT ASCOCIATION! .
which is organized and/existing under the laws of  &he Stakz of T2 LS , and whose address is
53250 £ LAXS PARY (WPB., CUICAGC ITLIODIT SCLLE
{(""Lender™).

T

Borrower owes Lender the printipalsumof  Seventy-cne thoucand

Doilars(U.s. 8  71,5C0.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (" Note™), which provides for monthly payments, with the fell debt, il not
paid earlier, due and payableon fugust 1o, 2017 This Security Instrument
secures to Lender: (a) the repayment of the agot avidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums,“wiih: interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the performance of Borrivier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby marigage, grant and convey to Lender the following described property
locatedin 54 County, Ilinois:
LOTS 6 , 7 and 8 (except west 150feer)  IN BLOCK 2 IN WALKER'S
RESUBDIVISIOMN OF BLOCK =C= IN THE RESUBRLUIVISION OF BLOCKS A,B, AND C |
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALLS TX MORGAN PARK, WASHINGTON ..
HEIGHTS OF PART OF THE SOUTH WEST 1/4 OF SECTION 19, TOWNSHIP 37 RORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDI N, IN COOK COUNTY, ILLINOI&‘
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2 25-10-305-020-000 EQ\,O SO

which has the address of 2215 011G pEn I
{Street]

Ilinois G (*Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property ts unencumbered, except for encumbrances of record.
Borrower warrants and will d2fend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECCRITY INSTRUMENT combinss uniform covenants for national use and non-uniformy covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@JG“LJ!B?O" YVIP MORTGAGE FORMS « (313:25) 8100 » BO0O.531-7791
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in offect unid such tinse as the requirement for the
insuranee terminates in accordance with Borrower's and Lender’s written agreement or apphicable law.

8. Inspection. Lender orits agent may make reascnable entries upeon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspection specify ing reasonable cause for the inspection.

9. Condemnation. The proveeds of any award or claim for damazes. direct or consequential. i connection with
any condemnation or other taking of any part of the Property, or for conveyance in licw of vundemnation. are hereby
assigned and shall be paid (o Lender.

In the event of a total 1aking of the Property, tiie proveeds shall be applied 10 the sums secured by this Security
Instruement. whether or not then due, with any excess paid o Horrower. In the exent of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sume secured by this Sccumy Instrument shall be reduced by
the amount of the procceds multiplied by the following fracticn: (2} the rotal amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Preperty imimediaiely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandenced by Borrawer, or if, after notice by Lender to Borrower that the condemnaor offers to
make an award or settle a claim for damages, Borreser fails to respond 1o Lender within 30 duys after the date the notice is
given. Lender is zCthorized to collect and apply the proceeds, at its oprian. either to restoration or repair of the Property or
to the sums secured prrhis Security Instrument. whether or not then due.

Unless Lendér 7ad Borrower otherwise agrec in wri any application of proceeds to principal shail not extend or
postpone the due date ofLh= monthiy payments referred to ia paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Fleleased; Forbearance By Lender Not a Waiver.  Eatension of the time {for payment or
modification of amcriization. of the sums secured by this Sevurity Instrumenst granted by Lender 1o any successor in
interest of Borrower shall nororcrate 1o release the fability of the original Borrower or Borrowers’s successurs in interest.
Lender shall not be required to Lommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s saccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall pot be & waiver of or preclude the txercicr of any right or remedy.

1f. Successors and Assigns Bodoa; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefiying successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and seseral. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) 15/ Cossigning this Sccurity Instrument only to mortgage. grant and convey
that Borrower's inlerest in the Property under thederms of this Security [nstrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument: and ¢¥ ogrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommedations with regird to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, Ifthe loan secured by this Security Instrument 1s subject to o kew which wets maximurn loan
charges, and that law is finaBly interpreted so that the inciestor other doan charges collested or 1o be collected in
connection with the loan exceed the permitted lmits, then: (odany such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted linnt; and (b) anyisvdas already collected from Borrower which exceeded
permitted limits will be refunded to Horrower, Lender may choose o rpke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund’sridpees principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting [Lender’s Rights. If enactment or expirzuian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeableaccording toits terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security Tastiument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option. Leader shail take the stdgs specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument siiull ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi: netice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail ta Lender's address stated herein or any other address Lender designates by notice /o Rorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal fav/and the [aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity’l7sirument or the
~Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Insirmnepi-or the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Secunty lostruntent and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 1 natural
person) without Lender’s prior written consent, Lender may, at its option, require immed:ate payment in full of all sums
secured by this Security Instrument. However, this option shall net be eaercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

if Lender exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less thun 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prios to the expiration of this peried. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pavs Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: {¢) pays @}l eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorness’ Tees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Enstrument shall centinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right 1o reinstate shall not zpply in the case of aceeleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
(I Year Treasury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this " %:- day of =0 L1957 Landis
incorporated into and shall be deemed to amend and supplement the Morigaze. Deed of Trust or Security Dezd (the

“Security Instrument™) of thc s*mc d:nc g_nen b; lhc undcrs'gncd {r‘ic “Borroucr )} 1o secure Borrower’s Adjustable
I

Rate Note (the “Note™) to ~-~ et Aas FLSERDCILATIE
(the "Lcndc.' ) of the same dalc and covering the property described in

the Security Instrument and located at:

ey o 1Y Tees reme e e
oS SR 2 P UL B SV e N ERRRE

PProporty Addien]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢covenants and agreements made in the Security Instrument, Borrower
and Lender further <ov.nant and agree as follows:
A. INTEREST RATE AXID MONTHLY PAYMENT CHANGES
The Note provides for an irntizl interest rateof  7.27{1 %. The Noic provides for changes in the interest rate 2nd the
monthly payments, as {ollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may clhange on the first day of AUGUS™ . 1988 ., and on that day
every 12th month thereafter. Each date onwhich my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Change Date, my iliterest rate will be based on an Index. The "Index™ is the weekly average
yield on United States Treasury securities adjusted to » constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avania’!s.as of the date 45 days before each Change Date is called the
“Current Index.”

if the Index is no Ionger available, the Note Holddr wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ¢lioize.

{C) Caleulation of Changes

Before cach Change Date, the Note Holder ;u!l calcuiate wiv/itw interest rate by adding 8¢ and three
CRIToos percentage points ( 2,750 ) 1o the Currépiindex. The Note Halder will then round the
resuit of this addition o the nearest one-cighth of onc percentage point (0.125%). Subject 1o the limits stated in Scction
4(D) below, this rounded amount will be my rew interest rate untiliae next Change Date.

The Note Holder will then determine the amount of the monthly paymen: that would be sufficient 10 repay the >

unpaid principal that | am expected to owe at the Change Date in full on the piarurity date at my new interest ratle in
substaniially equal payments. The result of this calculation will be the new ainenunt of my monthly payment.

(D) Limiis on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 2250 <z or less than
5,950 %. Therealter, my interest rate will never be increased or decreased en any sir gle Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding iwelve months. My
interest rate will never be greater than 12,050 .
{E)} Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new'rmorthly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly payirent changes
again.
(F) Notice of Changes

The Note Holder wilt deliver or maii to mi¢ a notice of any chanrges in my interest rate and the antount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity lasirument is amepded to read as follows:
Transfer of the Property or a Beneficial Interesl in Borrower. M all or any partof the Property or any interestinitis

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat & natural person}
without Lender's prior wrilten consent, Leader may, at its option. require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (2) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b} Lender reasonably determines that Lender’s security wifl not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security instrument is acceplable 1o
Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferec to sign un assumption agreement that is acceptable 1o
Lender and that obligates the transferee Lo keep all the promises and agreements made in the Note and in this Sccurity

Instrument. Borrower will continue 10 be obligated under the Noate and this Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Sirgle Famsly—~Fannic Mac/Freddie idac Uniform Instrument
@-BZZA IB7CI: VAP WMORTGAGE FORMS » 1313:733 21400 » BIG321-7030
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) ADDENDUW{FNSC)JFF%IIECAF"I&E?@@? YY;ME;N'I; RIDER

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is madc this
20¢idavofl Juli- .19 £7.and is incorporated inte 2nd shall be deemed to amend and supplement the
Adjustable Rate Rider or Graduated Payment Rider (the “Rider”™) to the Mortgage, Deed of Trust or Sccurity Deed
(the “Sccurity Instrument™). cach dated the same date as this Addendum and given by the undersigned (the “Bor-
rower™) 1o secure Borrower’s Adjustable Rate Note or Graduated Payment Note. with Addendum To Adjusiable

Rate/Graduated Paymen! Note, to
UITYEDSITY SATFTIGR L LN ASDOCINTION {the "Lender™)
and dated the same date as this Addendum (the “Note™). covering the property described in 2he Security Instrument and

located 2t:
S - et vy AT T T e ' R
D12 5T QNG ognwn, TS0, ILLIIDTS GERA3

lP:cg\:rz}-,\dd:nsj

ADDITIONAL COVENANTS.,  {n addition 10 the covenants and agreements made in the Sceurily Instrument and the
Rider. Barrower and Lender further covenant and agree as follows:

A. FIXED INTCREST RATE OPTION

The Note provides for the Borrower’s option to converl from an adjustable intcrest ratc to 2 fixed interest eate, as
follows:

1. Option to Conver 1o Fived Rate

I have a Conversion (Opiion-which [ ¢an excreisc unless I am in default or this Scction Al or Section A3 below will
not permit me to do so. The Conversion Option™ is my option to convert the interest rale I am required 1o pay by the

Note from an adjustable rate r>a fixed raic.

The conversion can only take 7iase on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an adiésiable rate 10 2 fixed rate also is called & “Conversion Date.”™ 1 can conrert my
interest rate only on one of these three Cewersion Dates.

I | want 1o exercise the Conversion Optivn.| must first meet certain condittons. Those vonditions are that: (a) |
must give the Note Holder notice that | am/aving so at east [¥ dass before the neat Conversion Dater (b) on the
Conversion Date. | 2m not in defacit under thelyaie o the Security Insirument: {¢) by the Conversion Date, I must pay
the Noie Holder a conversion fee equal to onc pricint (1.077) of the unpaid principal 1 am cxpected to onc on that
1 14} by the Conversion Datc. if an appraisal report is required by

Conversion Date plus US_ § a.on

Section A3 below, the Note Helder has received the repoft and | have paid the appraisal fec and any amount necessary o
reduce unpaid principal: and {¢) 1 must sign and give the Note Holder any documents the Note Holder requires 1o cffect

the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be cquai to the Federal Natioosd “Mortgage Association’s required net yicld for 30-
vear, fined rate morigages covered by 20-day mandatory delivery corinyitments in effect as of the date 35 days before the
Conversion Date. plus five-cighths of one percent {0.6257 ). If thisuriguired net yicld is not available, the Note Holder
will determine my interest rate by using a comparable figure.

3. Reduction of f’rincipal Bslance Befare Comersion; Appraisal :

if the unpaid principal [ am expected o owe on the Conversion Date will Ve greater than the original principal
amount of my lozn. the Note Holder may require an appraisal report on the valul of the property deseribed in the (1
Security lnstrument. The appraisal report must be prepared by a qualified appraiser chosen by the Note Holder. | witl G
pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal | am expected to owe on the Conversion Date could be an amoupigreater than 95% of the &
appraisal report’s stated value of the property sccuring my loan. If so, | cannot exercise thi: Cosnersion Option unless |
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal 1025 % 0f the stated value of
the property.

4. Determination of New Payment Amount

I | choosc to cxercise the Conversion Option, the Note Holder will determine the amount of the (acathly payment
that would be sufficient 1o répay the unpaid principal | 2m expected 10 0ne on the Cenversion Datein fullonthe maturity
date at my new fixed interest rate in substantially equal payments. The result of this calcelation will be the new amoum
of my monthly pavment. Beginning with my first monthfy pay ment after the Cenversion Date, 1 wil] pay the new amount
as my monthly payvment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
If Borromer excrcises the Conversion Option under the Note as stzted in Section A of 1his Addendum To Adjustable

Rate/Graduated Paymeat Rider, the amendment to Uniform Covenant 17 of the Sccurity Instrument conlzained in the
Rider shall cease to be in effect. and the provisions of Uniform Covenunt 17 of the Sccurity Instrument shallinsicad be in

eifect. as follows:

Transfer of the Property or a Beneficiai Interest in Borrower.  1i 2l or any part of the Property or any intcrest in it is
sold or wransferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, {_ender may, at its option, require immediate payment in ful} of all sums secured
by this Security Instrument. However, this option shall not be excscised by Lender if exercise is prohibited by federal law

as of the date of this Sccurity Instrument.

FIXED RATE OPTION ADOENOUM (SECURITY INSTRUMENT)}-—1 Year Treasury Index—Sogh2 Farrdy—Fannie Mae UnHorm Instumen!
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