UN®FFICIAL CARY....

'"Lérie Stranz

(Address)

THIS MORTGAGE is made this . ...15 . thay of November. .. .. it i i ,
19 ...., B%ween the Morigagor, louvise.Shief..and. Evelxn. Shief .. ... ...t

WHEREAS, Borrower is indebted (o Lender in the principal sum of U.5. § .. 237%%.00
which indebtedness i: evidenced by Borrower's note dated . .. November:...14 ., amB&iensions and renewals
thereof (herein *'Moie?), providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner paid, de and payable on...... November. .. 20...2000...;

TO SECURE to Len?’r the tepayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all olher sums, with interest “hvreon, advanced in accordance herewith o protect the security of this Mortgage; and the
performance of the covenants sad/zgreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey o Lender the following described property located in the Coumty of ..o Caok . State of
1Hinois:

Lot S in Block 2 ih ™MiReich’s Subddivision of the West 1,2 of Lot 22 of
Schootls Trustee Subdivision of Section 18, Township 38 North. Range 14,
1ving east of the third principal meridian, in Cook County, IYlinoi=s,
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{Sitreet) (City)

... {herein “*Property Address'’);
(Zip Code)

TOGETHER with all the improvemenits now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold)
are hereinafter referred to as the ‘‘Property.*’

Borrower covenarnts that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Properly is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warranits and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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1. Payment of Principal and Interest, Borrower shall prompily pay when duc the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are pavable under the Note, until the Noic is paid
in full, a sum (herein “'Funds’’) equal 10 one-twelfth of the yearly 1axes and assessments (including condominium
and planned unit development assessments, if any) which may attain priority over this Morigage and ground rents
on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of
yearly premium installments for morigage insurance, if any, all as resonably estimated initially and from time 10 time
by Lender on the basis of assessments and bills and reasonable c¢stimates thereof. Borrower shall not be obligated
to make such payments of Funds to lender to the exient that Borrower makes such payments 10 the holder of a prior
morigage or deed of trust il such holder is an instituiional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of whick are
insured or guarantced by a Federal or state agency (including Lender if Lender s such an institution). Lender shall
apply the Funds 10 pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for
s0 holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable Jaw permils Lender to make such a charge. Borrower
and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid
to Borrower, and unless such agreement is made or applicable law requires such interest 10 be paid, Lender shall not
be required to pay Rerrower any interest or earnings on she Funds. Lender shall give to Borrower. without charge,
an annual accovming of the Funds showing credits and debits 10 the Funds and the purpose for which each debit
to the Funds was muide. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of .he Funds held by Lender, together with the future monthly installments of Funds payabie prior 1o
the due dates of taxes, usseisments, insurance premiums and ground rents, shail exceed the amount required to pay
said taxes, assessments, Lrcance premiums and ground renis as they fall due, such excess shall be, at Borrower's
option, either promptly repaiqa t-- Borrower or credited 1o Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender sna’l not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shall puy12-Lender any amount necessary (o make up the deficiency in one or more payments
as Lender may require.

Upon payment in full of all sums seluied by this Mortgage, Lender shall prompily refund 1o Borrower any Funds
held by Lender. If under paragraph 17 hereofthe Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediatel? prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as-a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applica’lzlaw provides otherwise, all payments received by lender under
the Note and paragraphs 1 and 2 hereof shall be upriicd by Lender first in payment of amounts payable 10 lender
by Borrower under paragraph 2 hereof, then 10 interis( payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lizas. Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other securily agreement with a lien whicl has priority over this Morigage,
including Borrower's covenants 10 make payments when due. Bo'rrower shall pav or cause (o be paid all taxes, assessmenis
and other charges, fines and impositions attributable 1o the Propiriv which may attain & priority over this Morigage,
and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements new cxisting or hereafter erecled on the Properny
against loss by fire, hazards included within the term **extended coverase'’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Borrowe|* sutject 10 approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies'ans renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of ¢nd'in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the'terims of any mortgage, deed of
trust or other security agreements with a lien which has priority over this Mortgagé.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of less if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender v-ithia 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim roi fisitrance bencfits,
Lender is authorized 1o collect and apply the insurance proceeds at Lender's option either 10 restoration or repair
of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit Developnicr s, Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioraion of the
Property and shall comply with ti;z provisions of any lease if this morigage is on a leasehold. If this morigage is on
a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and agreenents contained in this
Mortgage, or if any action or proceeding is commenced which materially aficets Lender’s interest in the Properiy,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary 1o protect Lender's interest. If Lender required
morigage insurance as a condition of making the loan secured by this Mortgage, Bosrower shail pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreements or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercen, at the Notwe rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower reqguesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or lake any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrawer notice prior to any such inspeciion specilying reasonable cause therefore

related to Lender's interst in the Property.




9. CuudemnallonLJcNQol amlawzlchInAJ-dqu.m‘équﬁuehiial. in connection with

any condemnation or other taking of the Property, or part thercot, or for conveyvance in lieu of condemnation, are
hereby assigned and shall be paid 10 Lender, subject to the terms of any mortgage, deed of trust or other security
agreememt with a lien which has priority over this Morigage.

L0. Borrower Not Released; Forbearance By Lender Not o Waiver., Extension of the time for payment or
modification of amortization ol the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s suceessors
in interest. Leader shall not be requied to commence procecdings against such sucvessor or refuse to extend Hime for
payment or otherwise modil'y amortization of the sums secured by this Martgage by reason of any demand made by
the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 16 hercofl. All covertnts and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Morigage, bui does not execule the Note, (&) is co-signing this Morigage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this
Morigage, (b} is not personally liable on the Note or under this Morigage, and (¢) agrees that Lender and any other
Borrower hereunder may agree to extend, modily, forbeur, or make any other accommodations with regard to the
terms of this Montgage of the Note without that Borrower's consent and without releasing that Borrower or modifying
this Morgage co'to that Borrower’s inferest in the Property.

12. Notice, Lxcept For any notice required under applicabie law (o be given in another manner, (a) any notice (o
Borrower providen for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 10 Borrowe: atthe Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, ana (b} any notice 1o Lender shall be given by certified mail to lender’s address stated herein
or to such other address-as ceonder may designate by notice to Borrower as provided herein. Any notice provided
for in this Mortgage shall be rlevmed to have been given to Borrower or Lender when given in the manner designated

herein.
13. Governing Law; Severabi)fi;, The state and local faws applicable 1o (his mortgage shall be the laws of (he

jurisdiction in which the Property is loiated. The foregoing sentence shall not limit the applicability of Federal law
to this Mortgage. In the event that aay pravision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other Hrovisions of this Morigage or the Note which can be given effect without
the conflicting provision, and to this end (ke srovisions of this Mortgage and the Nate are declared to be severable.
As used herein, “'costs™, “'expenses’” and “awtoiroys’ fees' include ali sums 1o the extent nol prohibited by applicable
law or limited herein.

14. Borrower’s Copy. Borrower shall be furaisiied a conformed cony of the Note and of this Mortgage al the

time of ¢execution or afier recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shali fultill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreerient whiclh Barrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and dehver'to Lender, in a form accepiable 1o Lender, an assign-
ment of any rights, claims or detenses which Borrower may /nzsve against parties who supply labor, materials or
services in connection with improvement made to the Property.

16. Transfer of the Property or a Beneficial Interest in Barrowes/ LT all or any part of the Property or any interest
therein is sold or transferred by Borrower (or it a beneficial interesein Barsower is sold or transferred and Borrower
is not a natural person or persons but is a corporation, partnership, trust/or o bher legal entity) without Lender’s prior
written consent, excluding (a) the creation of a lien or encumbrance subcrdinate 10 this Security {nstrument which
does not relate to a transfer of rights of occupancy in the property, (b) the/creation of a purchase money security
interest for household appliances, (¢) a transfer by devise, descent or by operation 4f law upon the death of a joint
tenant or {d) the grant of any leasehold interest of three years or less not contairir g &n option 1o purchase, Lender
may, at Lender’s option, declare all the sums secured by this Security instrument to be (romediately due and payable.

I Lender exercises such option io accelerale, Lender shall mail Borrower notice ol 2:celeration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from th? dae the notice is mailed
within which Borrower may pay the sums dectared due. If Borrower fails to pay such suins/piior to the expiration
of such period, Lender may. without further notice or demand on Borrower, invoke any remedies‘peimriited by paragraph
17 hereof,

Lender may consent (o a sale or transfer if: (1) Borrower causes to be submitted to Lender informe’icon required by
Lender to evaluate the transferee as if a new loan were being made 1o the transferce; (2} Lender reasonatiy determines
that Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is accepiable; (3) interest will be payable on the sums secured by this Security Instrument at a rate accep-
table to Lender: (4) changes in the terms of the Note and this Security Instrument required by Lender are made,
including, for example, periodic adjustment in the interest rate, a different final payment date for the loan, and
addition of unpaid interest to principal; and (5) the transferee signs an assumption agreemeni that is acceplable (o
Lender and that obligates the transferee 1o keep afl the promises and agreements made in the Note and in this Security
Instrument, as modified if required by Lender. To the extent permitied by applicable law, Lender also may charge
a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will conlinue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of BRY cove-
nant or agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice (0 Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required (o cure such breach; (3) u date, not less than 10 days from the date the nolice
is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach vn or before
the date specifled in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
procecding, and sale of the Property. The notice shall further inferm Borrower of the right 10 reinstate after accelera-
tion and the right to assert in the foreclosure proceeding the nonexistence of o default or any other defense of
Borrower to neceleration wnd foreclosure. IF the breach is not cured on or before the date specifled in the notice.
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Lender, at Lender’s optjon mediately due and pavable
without further deman cia er shali be entitled 10 collect
in such proceeding all expenses of foreclosure, lnlcudlng, but uot lrmiled to, reasonnble attorneys® fees and costs o
documentary evidence, sbstracts and titie reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and
in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atiorneys’
fees; and (d) Borrower takes such action as Lender may reasonabiy require 1o assure that the lien of this Morigage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such paymeni and cure by Borrower, this Morigage and the obligations secured hereby shall
remain in full force and effect as il no acceleration had occurred.

19. Assignment of Reats; Appointmeni of Recelver. As additional security hereunder, Borrawer hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereofl or
abandonment of the Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have
a receiver appoinied by a court to enter upon, take possession of and manage the Property and to collect the rents
of the Propertv.including those past due. All rents collected by the receiver shall be applied first 1o payment of the
costs of mansaem ent of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver’s bonr'z.and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The receiver shall
be liable 10 accoura only for those rents actually received,

20. Release. Up~i payment of all sums secured by this Mortgage, Lender shall release this Morigage without
charge to Borrower. Bur-awer shall pay all costs of recordation, if any.

21, Walver of Ho.uest2ad. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
~~—AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request th hoider of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice 1o Lender, at Lender’s address set forth on page one of this Mortgage,
of any defualt under the superior encuinbrz:ice and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower-li75 2xecuted this Mortgage
4

v %»@Q
U Shief
se

STATE OF ILLINOCIS,

subhscribed to the foregoing insirument,
appeared before me this day in person, and acknowledged that .... he . .. signed and delivered the said instru-
ment as free voluntary act, for the uses and purposes therein set 1oithe

Given under my hand and official scal, this

My Commission expires: x\\\\\
........ S NS \ﬁ 4“\:"5\.

Notary Public

OPFICIAL SRAL
JEAN HINRICHSEN

NOTARY PUBLIC STATE OF SLLINOIS

MY COMPEISSION EXP. JUNE I, 1991
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