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MORTGAGE

THIS MOXTGAGE ("Securllyplnstrumenl") is given on
The mo;.gagor is . elletier, the. speuwss.ef. Chrlstine. Relletier. ...
.- ("Borrower“) This Security Instrument is given to ..Centxal.
tion .. which is organized and exlslmg
“ and whese address is 5953, W...Cermak. Rd.s

dated the same date as this Sct,ur tv.Instrument (“Notc"). whwh{mwdrs for momhly pnymenls, with the full dcbt. ifnot
paid carlier, due and payable oii.......... ALY 3L AQ02 This Security Instrument
secures to Lender: (a) the repaymerc 0" 1he debl ewdenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all wib21 sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanscof Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nere.:’g mortgage, grant and convey to Lender the following described property
located in aok. County, lilinois:

The East 1/2 of Lot 7 in Midland Farnws Subdivision of that part of the West 1/2 of
the Northeast 1/4 of Section 29, Towizhip 38 North, Range 12 East of the Third
Principal Meridian lying Socuth of 5th Avzcue also 2 1/2 acre tract in same West 1/2
of the Northeast 1/4 lying at Northeast| covner of 5th Avenue and Willow Springs Road
and extending 330 feet North on Willow Sprungs Road and 330 feet East on 5th Avenue
from such corner 1a Cook County, Illirois.

Commonly known as: 7424 Prescott Lane, LaGrauge, 'IL 60525

Permanent Tax No.: 18- 2942 2- 007%‘*’\_

9249048

which has the address of ..... 7424 Prescott Lane . ... ,....aGransge.... e
le

Ittinois
[Zip Code)

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variacions by jurisdiction to canstitute a uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of PrincCipal and Interest; Prepayment and Latfé Charges. orrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Len-ier, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (“Funds™) equal 10
one-twellth of: (a) yearly taxes and assessments which may altain priority over this Securily Insirument; {b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interesl o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fuiure monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or crediled to Borrower on monthly paymenis of Funds. If the
amount of the Fuiids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
nmount necessycp bty make up the deficiency in one or more pauyments as required by Lender.

Upon paymedt in full of all sums secured by this Security Instrument, Lender shall promptly refuid 1o Borrower
any Funds held by Laader. Ifunder paragraph [9 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately prior 1< the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit #¢ai~st the sums secured by this Security Instrument.

3. Application of J‘uvments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apysiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable-arder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority sver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations \n ¢n# tnanner provided in paragraph 2, or if not paid in thot manner, Borrower shall
pay them on lime directly to the person Owed.nayment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Barrow/r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shalt promptly discharge anylie; which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation s curer! by Lhe lien inn a manner accepiable to Lender; (b} contests in good
fuithy 1he lien by, or defends ngainst enforcement oo lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an partof the Property; or (¢) secures from the iolder of the lien an
agreement satisfactory to Lender subordinating the lien tc'1his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or t:{ike bne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverierits now existing or hereafter erected on the Property
insurced against loss by fire, hazards included within the term “extender. ciiverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouuts and for the perieds that Lender requires. The
insurance carticr providing the insurance shall be chosen by Borrower zubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender arnd shzil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Biorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower thuil zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrowe:r.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, e insirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaltlie ‘risurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procceds to repair or reslore
the Property ar 10 pay sums secured by this Security Instrument, whether or not then due. The 30-dav-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal skail hot exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not <lesiroy, damage or substantially
change the Property, aliow the Property to deteriotate or commil waste, 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender’s rights in the Properly (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL COPY:

SUBORDINATION OF EQUITABLE INTERESTS

HHEhEAS, a certain Mortgage deted _July 18 , 19 87
between the Mortgegor,

and the Mortgegee, CENTRAL FEDERAL SAVINGS AND LOAMN ASSOCIATION, 5953
West Cermak Road, Cicero, Illinecis 60650, a corporetion organized end
existing under the laws of the United States of America mortgaging,
granting, and conveying to the Mortgagee the following described real
estate located in the County of Cook , State of Illinois:

The East 1/2 of Lot 7 in Midland Farms Subdivision of that part of the West 1/2 of the
Northeast 1/4 of Section 29, Township 38 North, Range 12 East of the Third Principal
Meridian lying South of 5th Avenue also 2 1/2 acre tract in same West 1/2 of the
Nortb=ast 1/4 lying at Northeast corner "of Sth Avenue and Willow Springs Road and
extind ng 330 feet North on Willow Springs Road and 330 feet East on 5th Avenue from

such crrner in Cook County, Illinois.
Commonl; Xnown As: - 7424 Prescott Lane, LaGrange, IL 60525

Permanena” Zax No 18-29-202~ 007
secures p Note executed bY _loba - Pallatiax

of evan daaiz therewith in the principal sum of geygnsy Five Thaugaad aod
00/100 ) —e Dollars ($_75,000.00 }
with the balance of the indebtedness, providing for monthly install-
ments of princigei and interesﬁ. if not sooner pald, due and payszsble
on July 31, 2002 in consideration for Mortgaegee's making,
and to induce Mortgagew to make. the Loan evidenced by said Note, the
undersigned execute(s) tats instrument to subordinate to said Mortgage
all equitable interests in all of the real estate described in saiqd . T oy
mortgage.
The undersigned__cpristine Pellat.ex - the spouse of _jn, 1

Pelletier ORI 56 30 30 0200 K X 62006 20 2 736 ¥ 36 20K KgAK oo ST AP R A 222020 000500
xxxxxxxxxxxxxxxxxxxx;, waive, disclalw, and releagse all rights and bene-
fits, if any, under or by virtue of ihe Homestead Exemptions Law of
the State of Illinois and to subordinate all equitable interests to
the property to the lien of said Mortgas .

CHRISTINE PELLETIER

STATE OF 375 '.‘.’h:, ss

COUNTY OF T« Vo,

I, the undersigned, a Notary Public in and for sald County in the
State aforesaid, DO HEREBY CERTIFY THAT (Christine Pelletder . the spouss

of John L. Pelletier BRBRR ¢ 3 3 3 20 2 X X 20 2 XN X KK XA AXKNK xxxxxxxxxx;ﬂﬁxmﬂ
Qfx personally known ¥o me to be the same e
son?-} wﬁose name!si subscribed to the foregoing instrument,

appeared before me this day in person and acknowledged that _she
signed, sealed and delivered the said Instrument as _her Tee an
voluntary act, for the uses and purposes therein set Torth, including

the release and waiver of the right of homestead.

Given under my hand and Nptarial Seal this= day of_ \LLLAL, + 194

N SR NI AL S VIV My Commission Expires:__| - ;Q«wYﬂf
thary Public N BN

This document prepared bY _Edward B. Zetek. . /,afhttorney at Law

7
Central Federal Savings and Loan Association

225: W Qexmglﬁ Bg Q:Qﬂr'l- IL 60650 Wutkuooulrucun:unx
N . fmu.%




