87406800

UNGEFICIALGORY

fo s T BT
FOR Bepiy)

1587 ArR 30 MR g

FILE

87229953 p

- U5
YR

-

{Spacs Above This Line For Recording Data)

LOAN NUMBER 569552-0
MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon ..... Ap
The mor.gagor is ...... MICHAEL A, KAROUNOS and. ELIZABETH. M. MEYER...hoth.single.pexaans

reverenesestesserresssnsssernenenenns ("BOTrOWer”). This Security Instrument is given to
.............. e SAODOME REALTY. CRERIT. CORP ... which is organized and existing
under the laws of che.State . of. . Maryland , 8nd whose add1B55 S ..vinviniinninnrmncans e reeerrrarraeeeran
e e ONBLZoatadn Plaza,. Buffalo, New. Yark..1l4203 ("'Lender).
Borrower owes Lenderine principal sum of ... ELGHEY=SEVEN. THOUSAND. THREE. HUNDRED.. ANR. NOLLDO ===
- .. Dollars ({J.8. $...87..300.034.......... 3. This debt is evidenced by Borrower's note
dated the same datc as this Serarity Instrument (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon i o MK B Al 200, Thils Security Insirument
secures to Lender: {a) the repaym ziit of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment of all o*iicr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performar e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hersby mortgage, grani and convey to Lender the following described property
(RYT25 T SO COOK i e s s T <.oe. County, Hlinois:

0083028

LOT 6 in BLOCK 6 in KIRCHMAN AND JEDLAN'S WESTERN AGENCY AND LOAN CORPORATION,
a Subdivision of LOTS 5 and 6 of Circuvit Court Partition of the West part of
the North West quarter and West part «f the South West quarter of Section 30,
Township 39 North, Range 13, East of the Third Principal Meridian and West
36.04 feet of the South 1677.42 feet of tng Fast half of the South West
quarter of saild Section 30, in Berwyn, CookiCounty, Illinois;

E o 1G-30 - 3)7% D/

e

2 (-5
THIS DEED OF TRUST 15 BEING RE-RECORDED S0OLgLY. FOR THE PURPOSE
OF ADDING THE ADJUSTABLE RATE RIDER, AND REFLRLMCE TO SAME,
WHICH BY SCRIVENQOR'S FRROR WERE ERRONEOUSLY OMITTED AT THE TIME
OF ORIGINAIL, RECORDING AND FOR NO OTHER REASON.

09662228

which has the address of reerrenraaeen s rrntanee
[Street) [Cuy}

llinois ... BOAG2 e ("Property Address™);
f2:¢ Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalities, mineral, oil and gas rights and profirs, walter righis and siock and all fixtures now or
herealier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrawer warrants and wilt defend gencrally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for astional use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform secutity instrument covering real property.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENRT form 3014 12/83
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NUMBER 569552-0
NON.UNIFORM CO Al erafhd LgnWgchuft venan\g s {olldbvs:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the
defauit; (c) s date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that faiture to cure the defsult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forecfosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before tise dute specified in the natice, Lender st its option may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not imited to, reasonable attorneys® fees and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be appited first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Security Insirument.

21, Release. Upon payment of all sums secured ty this Security lnstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waive o Homestead, Borrower waives all right of homestead exemption in the Propeny.

23. Riders to ris Security Instrument. If one or more riders are cxecuted by Borrower and recorded fogether with
this Security Instruinen:. the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenar.ls and agreements of Lhis Security [nstrument as if the rider(s) were a part of this Security

Instrument. {Check app’ cat le box(es)]
X Adjustable Raic Rider [T} Condominium Rider

[ Graduated Paymer( Pader [C] Planned Unit Development Rider
[ Other(s) [specily)

] 2-4 Family Rider

By SIGNING BELow, Borrower uccepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

chpe [ A.
MASERE i o

ELTZA

STATE OF iLLINCIS

COUNTY OF COOK

i . & nistary public, in and for the county and State

aforesaid, Do Hereby Certify That  MICHAEL A, KAROUNOS
and ELIZABETH M. MEYER , iwifn. petsonally known to me to be the same
person whose name are subscribed to the foregoing instiurent, appested before me this dsy in
person and acknowledged that they signed, sealed, and delivered tle raid instrument &8 ¢heir

free and voluntary act for the uses snd purposemtherein set forth, including tie Jelease and waiver of the right

of homestead.

GIVEN under my hand and NotgufSgal (his Q_;’i?day | April L A.D.19 g7

2 _.J' 2 (?_ -
g T S h
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{1 Year Treasury Index—Rate Caps}

day of ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust er Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the "Borrower™) ta secure Borrower's Adjustable
Rate Note (the “Note”) to.....GOLDOME REALTY GREDIT CORE,

[Property Addriess |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as follows:
A. INTERES FATE AND MONTHLY PAYMENT CHANGES
The Note provides«Gr an initial interest rate of 7:3759..%. The Note provides for changes in the inlerest rate and the
manthly paymeais, as follows:
4. INTEREST RATF AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wili zay.aay change on the first day of e RLY e 19
every |21h month therealler. (Eich date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recem Tadex Agure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Nrte Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nolice of this chaoice.

(C) Calculation of Changes

4(D) below, this rounded amount witl be my new interest rats until the next Change Date.

The Note Holder will then determine the amount of the iarnthly payment that would be suificient 10 repay the
unpaid principal that I am expected to owe at the Change Date indpviion the maturity date at my new interest rate in
substantially equal payments. The result of this caleulation will be ¥ac-new amount of my monthly payment.

(D) Limits on Interest Rate Changes

% or less than

. Thereafter, my jnterest rate will never be increased or decreraed on any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying forthe preceding twelve months. My
interest rate will never be greater than .. 13,3730 %,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amourt of my new monthly payment
beginning on the first monthly payment date after the Change Dite until the amount of my 'moithly payment changes
again.

(F) Noetice of Changes

The Note Holder will deliver or mail 1o me a netice of any changes in my interest rate and the ainsurt of my monthly
payment before the cffective date of any change.  The notice will include information required by law wo/oe given me and
also the title and telephone number of a person who will answer any question | may have regarding ihe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is nat a nalural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information reguired by Lender 1o evaluate the intended transferee as if a new loun were being made
10 the transferec; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable o
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—~ARM 8-2==Singie Family——Fannie Mas/Fraddie Mac Uniform instrumant Form 3111 3/85
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