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This Indenture, Made this 15th

CALVIN D. GULETT and CORA L. GULETT, His Wife

a cﬁ%’m or;m;&qnmgr?g%wme Jaws of

Mortgagee.

day of 19

July

the State of Illinois

87bclwcen

, Morigagor, and

Witsesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidensed by a certain promissory note bearing even

date herewith, in the principal sum of

payable with interest at the rate of
per centum ( 10.00000
office in DOWNERS GROVE

Seven hundred two and 5¢/100
September 01.19 87
20 17

Now, therefore, the said Mortgagor, for the better securing »f zhe payment of the said principal sum of money and interest and the perfor-
mange of the covenants ind agreements herein contained, deos by these presents Mortgage and Warrant unto the Mostgagee, its successors
or assigns, the following described Real Estate situate, lying, and being in the county of

and the State of lllinois, to wit:

Eighty thousand fifty and NO/100

80,050.00

:3per annum on the unpaid balance until paid, and made pavatle to the order of the Mortgagee at its

, or
at such other place as the holder may dezigriate in writing, and deliv cn.-d the said principal and interest being payable in monthiy installmenis of

TLLINOIS

Dollars (§

, and adike stm on the first day of each and every month therealter until the pote :s fully paid.
except that the fina) payment of principal and int/rest, if not sponer paid, shall be due and payable en the first day of

August

60,84

LOT 3 IN ERIKSEN AND OLSON'S RESUBDIVISION OF .THE WEST 6 FEET OF LOT 2, ALL OF
LOT 3 AND THE EAST 3 FEET OF LOT 4, THE WEST 2% FEET OF LOT 5 AND ALL OF LOTS 6
TO 12 IN BLOXX 3, ALL IN MAHONEY'S TWIN CREEK VILLAGE, A SUBDIVISION OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 36 wQORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN,

IN COOK CQOUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN MDTHE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND A'D SUPPLEMENT THE OOVENANIS AND AGREEMENTS
OF THIS MORIGAGE AS IF THE RIDER WERE A PART HEREOF.

~BO W

Item # 28-25-403-041 E
Togc!ﬁ]‘%ﬂhm sﬁﬁuggwc n!snig?d%ngr.md}%mkmhncumo belonging, and the 1ents, i sues, and profits

thercof: and all appasatus and fixtures of every kind for the purpose of supplying ot distsibuting heas, light, water, ot power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,

and interest of the said Mortgager in and to said premises,

To have and to hold the above.described premises, with the ap-

purtenances and fixiures, unto the said Morigagee, s succesors
and assigns, forever, for the purposes and uses herein sex forth,
free from alt rights and benefits under and by virtue of the
Homestead Exemption Laws of :he State of Ilinois, which said
rights and benefits the s2id Morigagor does hereby expressly
release and waive.

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not 10 do, or permit

10 be done, upon said premises, anything tha! may impair the
value thereof, or of the securily inlended (o be effected by virtue

of this insttument; aot to sulfer any lien of mechanics men or
material men 10 attach to said premises; to pay to the Mortgagee,
as hereinafier provided, until said note is fully paid, (1) a sum
sulficient to pay all taxes and assessments on said premises, ot
any tax or assessment that may be levied by authority of the
State of Ilinois, or of the county, town, village, or city in which
the said Tand 1s situale, upon the Marigagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may af any time be on said premises, during the continuance of
said indebiedness, insuzed for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form Is used in connection wilh mortgages insursd undet the one- to four-lamily programs of the Natlonal Housing Act which provide

lor periedic Merigage Insurence Premium payments.
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All insurance shall be carried in companies approved by Lhe
Mortgagee and the policies and renewals thereof shall be held by
the Morigagze and have attached thereto loss pavable clauses in
favor of and in form acceptable 1o the Mortgagee. In event of
loss Morigagor will give immediate notice by mail 1o the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 10 make payment for such loss directly 1o
the Morgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at its option ecither to the reduction of
the indebledness hereby secursd or to the restoration or repair of
the property damaged. ln event of foreclosure of this mortgage
or other transfer of title 1o the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigagor'in and 1o any insurance policies then in
force shall pass to the pueichaser or grantee.

Thal if the premises, orany part thereof, be condemned under
any power of eminent domair, o acquired for a public use, the
damages, proceeds, and the considstation for such acquisition, to
the extent of the full amount of mdsbtesiness upon this Mort.
gage, and the Noie secured hereby reriaining unpaid, are hereby
assigned by the Mortgagor to the Mortzagee and shall be paid
‘arthwith to the-Morigagee to be applied by'1t on account of the
indebiedness secured hereby, whether due oriiot.

The Mortgagor further agrees that should this moripsrs and
the note secured hereby not be eligible for insurance upder-the
National Housing Act within Sixty days {rom b date

hereof) written statement of any officer of the Department vf
Housing and Urban Developrent or authorized azent of the
secretary of Housing and Urban Development dated subsequent

to the SiXty
.declining 10 insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgager or the
hoider ¢f the note may, at its option, declere all sums secured
hereby immediately due and pavable.

days' time from the date of this morigage,

H

In the event of default in making any monthly pavment pro-
vided for herein and in the note secured hereby for a pariod of
thirty (30) days after the due date thereof, or in case of a breadn
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigauee,
without notice, become immediately due and payabdle.

And in the event that the whole of said dabt is declared 10 b2
due, the Morigagee shall have the right immediately to foreciose
this mortigage, and upon the filing of any bill for that purpose,
the coutt in which such bill is filed may at any time thereafter,
either before or after sale, and withou: notice to the said Mor:-
gagor, or any party claiming under said Mortgazor, and withou:
regard to the solvency cor insolvency of the person or persons
liable for the payment of the indebredness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Morigagee in possession of the premises, and
without regard to the value of said przmises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a itomestead, enter an otder placing the Mortgagee in posses.
sion of the premises, o appaint a receiver for the benefit of the
Merigagee with power to collect the rents, issucs, and profits of
the said premises during the pendency of such foreclosure suit

" and, in case of sale and a deficiency, during the full statuory

period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebiedness.

costs, taves, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morteage or i subsequent
mesteagze. the said Morigrgee, in ity discretion, may: keep the
said preniises in goodd repain; pay such cerrent or back tanes and
asivsiments as may be due on the said premises; pay for and
mmaintain such insurance in such amounts as shall have been re.
quired by the Mortgagee: lease the said premises to the Moit-
vagor of othery wpon such terms and conditions, either within o
hevond ans period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hercinabove described; and employ other persons and
experd iteelf such amounts a3 are rexsonably nevessary 1o ey
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Morigagee
in any cours of lew or vyguity, a reasonable sum shall be atlowed
or the soliciter’s fees, und stehographers” fees of the complain-
ant insuch proceeding, and also for all outlays 1or documentary
evidense and the cost of a complete absiract of ttle for the pur-
pose of such foreclosure; and in case of any other suit, or legal
aroceeding, wherein tha Mortgeges <hall be made a party thereto
by reason of this mostgaze, its custs and enpenses, and the
reasonable fees and charges of the attorneys ar solicitors of the
Maorteagee, so made pariies, for wrsices in sach suii or-pro-
ceadings, shall be 4 fussher lien and charge upon the suid
premises under this mongage, and all sud expenses shail become
so much additional indebtedness secured Lereby and be allowed
in any decree foreslosing this mortgage. i

And there shall be included in zny decree forechosing this mori-
~aoand b paid out of the proceeds of any sale sniade in pur-
pande of am such decreer BF AL the costs of such suit or suits,
advertininyitsale, and comverance, including attorneys’, solickiors’,
and stenlprankens’ fres, outlayvs for documentary evidence and
cont of s350 abstezat wnd examination ef title; (2) afl the moness
advanied by th Mcerizapee, i any, for the parpose authoriced in
B0 et on such advances at the rate set forth
in the note segured Leivoy, from the dme such advances are
made; (3) el the acorued interest temaining unpaid on the in-
debiedness hietghy secured; (47 al the said principal money re-
maining vnpsid, The overphus ob the proceeds of sale, if any,
shall then be paid 1o the Morteaged

AR e T
e mongagce

If SMorseagor shall pav <a1d note atsneame and in the menner
aforesaid and <hall abide by, comply withy 2ad duly perform ali
the covemanils and agteenienty hesein, thenthic conveyance hall
be null and sord and Moerieagzee wilb, within (hinsy () dhas atee
written demand therefor by Mortragor, eaccule a release o
cazisfaction of this mortgaye, and Merntgagor hereby waives the
bepefite of all satetes or aws which require the catlier exesution

or delivery of such release or «aticfaction by Maortgagee.

[f i« expressiy agreed that ne exteasion of the time for payment
of the debt hereby secured gnven by the Mortzazee to any suce
cestor inangerest of the Moregaeor shall operate to release, in
agy manner, the origingd Hability of the Moertgago:.

The covenants herein contained shall bind, and the benefits
and advantazes shall inure, to the respective heirs, executors, ad-
ministeators, suceessors, and assizns of the parties hereto.
Whereser veed, the sinpular number shall mclude the plural, the
pluzal the singular, and the musculine gender shall include the
feminine,
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FHA MORTGAGE ACCELERATION CLAUSE
Al FHA Mortgages - Elfective 12/01/86

The mortgage shail, with the prior approval of the Federai Housing Commissioner, or hisdesignee, declare all
sumy secured by this mortgage to be immediately due and payabdle if all or a part ol the property is sold or
otherwise transferred {(other than by devise, descent or cperalion of law) by the mortgagor, pursuant to a
coniract of sale executed not later than 24 months after the date of execution of this mortgage or notiater than
24 months after the cate of a prior transfer of the progerty subject to this mortgage, 10 a purchaser whose
credit has not been approved in accordance with the requitement of the Commissioner.

Borrower CA.N-.. > ....-, Date
7

(4&% &p ,é,éd' 4 JULY 15, 1987
Borrower CORA L. GULETT Date
Borrower Dale
Borrower ), Date
State of Iilincls

Cock SS.
County of

1, the undersigned, a notary public in and for the saic County, in the State aceresaid. DOHEREBY CERTIFY
that _ CALVIN D. GULETT MARRIED TQ CORA L., GULETT

personnally known to me to be the same person __whose name __ subscribed tothe foregoing instrument,
appeared before me this day in gersen, and acknowledged that . he ___ signed, sea’zd and delivered the

said instrument as 23 iree anc voluniary act, for the asetnd purposes Jneigin set forth.

hY 987

Julk

Given under my hand and official seal. this 2350 cay of

Notary P(i;:bﬁ

10/18/89

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suile 401, Downers Grove, IHinois 60515

Heo 1726

L ralid
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{individuall
STATE OF CALIFORNIA

gs,

San Bernardino
UOUJ\"[F OF_.
uly 15, 1987 TRACY HAYES : . :
me Notery Publje i for 3
On TORE L-%TJELETT a Notery jein and for said State

personally appeared married to Calvin D, Gulett, .
» known 1o me)
{or proved 10 me on the basis ol satisfectary cgﬁc{xz} ip be the prisan whase name.1S__ subseribed 10 the
, within instrument and acknowlsdged that E
executed the same,

ROTARY PUSLIC-SAUT DRI

I PRINCIPAL CFFICE IN
" SAN BERNARDIID COUNTY

(Individusl}
STATE OF CALIFORNIA

SS.
. Sanz Bernardino
CONTY 185

1987 1 7 U re=
2 belprome, 2 BAYES ~ & Notary Poblicin nd Jor ssid State,
perscanaily appeared CORA L. GULETT married to Calvin D, ett,

L + {known to me)
lor proved 1o me on the baxis of satisfactory evidence] 1o be the persass whose name 15 qubseribed to the
withit inrrument and acknowledged that o

executed the same, )

FFIothL SEAL
ied . TRACY HAYES
WITNESSumy hand and officis) sesl, Va % TRACY RAVES
SOGHE ) TRINCIPAL OFFICE I £
a2/ it BEARARDING COUNTY

2 . o
{Y I)’J}.EL’.IbSKDI'é‘(:‘IRES SEPI. 4, 128)

Sgnature

e




