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THIS MORTGAGE (“Mortgage'”) is made this 17TH day of _ JULY

(herein “‘Borrower’) and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association,
a corparation orgsi.tzs d and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, Illinois 60602 (herein “Lender™).

WHEREAS, Borrowper is indebted to Lender pursuant to an Equity Source Account Agreement (“Agreement”)
of even date hereof, addizio%ally secured, if appropriate, by a Security Agreement and Collaterai Assignment of Beneficial
interest in the land trusi ie!lding title to the property "Security Agreement’}, in the principal sum of

FIFTEEN HUNDRC!) AND NO/100's -
(8§__15,000.00 y UGS, dollars, (Borrower's *Credit Limit™) or so much of such principal as may be ad-
vanced and putstanding. with interest thereon, providing for periodic installment payments of inlerest, optional credit
life and/or disability insurance premiums, and miscellancous fees and charges for ten (107 years from the date hereof,
thereafter, for periodic installment pivp.ents of 1,240 of the Outstanding Principal Balance, interest, optional credit
life and/or disability insurance premiup’s, and miscellaneous fees and charges for twenty (20) years; all such sums,
if not sooner paid, being due and payable 7ppioximately thirty {30} years from the date hereof.

To secure to Lender (a) the repayment.of the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest tlierion advanced in secordance herewith to protect the security of this
Mortgage, and the performance of the covenants, and agreements of the Borrower herein contained, and (b) the repay-
ment of any future advances, with interest thereon, 1:24¢ 10 Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of principal made »®er the date hereof being referred to as “future advances”),
and (c) any “Loans’ (advances of principal after the dat( herzof) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made afterthe date hereof enjoy the same priority and security hereby
created as if all such Loans had been made on the date hereefiand (d) the performance of Borrower’s covenants and
agreements under this Mortgage and the Agreement secured hireby. For this purpese, Borrewer does hereby mortgage,
grant, convey and warrant (unless Borrower be an Illinois land trust, in which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property locaied i the County of COOK
and State of Illinois:
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LOT 5 IN SKOKIE TERRACE BEING A SUBDIVISION OF PART 2F [HE NORTH 1/2 OF THE
SOUTH 1/2 OF THE SOUTH 1/2 OF THE NORTH EAST 1/& OF T SOUTH WEST 1/4 OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAXN,
LYING EAST OF A LINE 55 FEET WEST OF AND PARALLEL WITH THF W&ST LINE OF
WOODLAWN AVENUE EXTENDED SOUTH IN BARTLETT'S ADDITION TO EVANGTON IX COOK

90
COUNTY, ILLIKOIS. =3
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PIN. No _ 10-14-304-050

which has the address of __36531 GROVE istrect), _SKOKIE
(city), ILLINOIS 60076 (state and zip code), therein “property address’),

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or hereafter
a part of the property. Ail replacements and additions shall alzo be covered by this Mortgage. All of the foregoing is
referred to in this Mortgage as the “property’™.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage.
grant and convey the pruperty and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an Ilinois land trust, warrants and will defend generally the title to the property against all cluims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement that contains provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
andor require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

(A} Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
accrued on the indebtedness evidenced by the Agreement. together with any late charges or other fees, charges or
premiums imposed by the Agreement. the Security Agrecment, or by this Mortgage.
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(B Line of Credit hl:;:j N @FF*‘ i 1}A red:f Loy : ¥Iiormwcr will enjoy access
to that Line of Credit durniy 1 £ i hiunfredits A Fnel L2 B, rfles #ued to Bgrrower’s Account.

Exch Billing Cyele will be approximately one month. ' Borrower's 18itiGl Bi!a‘:‘nu vele et beless than one month.)
The Revolving Line of Credit Term of the Agreement is therefor: approximalely ton 010 vears long. Botrower agrees
to repay the principal amount of the Loans advaneed during the Revolving hne of Credit Term of the Agreement during
the twenty (20} vears commencing at the clese of the Revolving Line of Credit Ternm. This repuyment term is referred
to herein and in the Agreement as the Closed-End Repayment Term. The total term of the Agreement secured by this
Mortgage is therefore approximately thirty (30) years

(Cy Agreed Periodic Payments. During ihe Revolving Line of Credit Term wnd for the eac hundred twenty first
1121st: Billing Cycle, Borrower agrees to pay on ur before the pavment due date shown on each periodic Billing State-
ment the Minimum Payment Due for that Bitling Crele The minimum payment due is the sum of the following charges
accrued or incurred in the Billing Cyele: 111 Finance Charges: -2: premiuins for Optional Credit Life and or Disability
Insurance: (3) the Annual Fee; a4 all other fees and charges incurred pursuant 1o the Agreement except fves and charges
charged to Borrower's Account at the inception of the Agreement as permitted by Paragraphs 1By and (Ciof the Ajmree-
ment; (3: principal necessary to reduce the OQutstanding Balance of Borrower’s acrount 1o Borrower's Credit Limit; and
{6) any past due payments. The payment due date for cach Billing Cyele 1s approximately twenty-five (253+days aller
the close of the Billing Cycle. During the Closed-end Repayment Term. Borrower agrees to pay on or before the payment
due dare shown en each Periodic Billing Statement a minimum payment due computed in the same wav as above, plus
1 240th of Borrower's initin! Closed-End Principal Balance ¢The Principal Baluner [Jue from Berrower to Lender at
the end of the Revolving Line of Credit Term:«.

(D) Interest Puring the Revolving Line of Credit Term. Borrower agrees to pay interest (a “Finance Charge™)
on the Qutstanding Principal Balance of Borrower's Equity Source Account during the Revolving Line of Credit Term
as determined by the Agreement.

The rate of interdst 1"Annual Percentage Rate’ ) will be determined and wiil vary based upon a “Reference
Rate”. This Reference K076 shall be the pritie rate of interest as published in the Money Rates Section of the Wall
Street Journal on the fifse-Brasiness day of each month, rejardless of when such rates were quoted by the Commercial
Banks to the Wall Street Journsl If any such Reference Rate includes the prime rate or base rate of interest quoted
by Citibank, N.A., the Reference/nate, il necessary, will be adjusted o negate such inclusion. The Reference Rate is
defined by the Wall Street Journal s the base rate on corporate loans at large L.5 Money Center Commercial Banks.
In the event more than one Reference Yate is published by the Wall Street Journal for any applicable day, the lowest
rate so published shall apply (unless that losvest rate is due solely to a rate quoted by Citibank. NUA. for such applicable
day. in which event the next lowest rate shall applyi. I the event such a Reference Rate ceases to be published by
the Wail Street Journal, the Reference Ratd shall be the uverage of the quoted base rates on Corporate Loans at the
five largest National Banks ia the United Siatesmeasured by total of assets, such measurement to be taken annually
on the lust business day of each preceding caléndur vear. At no time will Citibank. N.A. be considered one of the five
National Banks. In the event such Banks ceuse w qrore a base rate. Citicorp will select a comparable Reference Rate
outside its control and readily verifiable by Borrow: =

The Reference Rate so determined shali be effective-Sar any Billing Cyele that begins in that month. However,
the Reference Rate effective for Borrower's initial Billin[s Cy2le shall be determined in one of two ways. If Borrower’s
initial Billing Cycle Billing Date occurs in the same montives the effective date of this Agreement, the Reference Rate
shall be the one determined on the first business day of the pretoding menth. If Borrower's initial Billing Cycle Billing
Date occurs in the month after the effective dute of this Agredmépt, the Reference Rate shall be the one determined
on the first business day of the month in which the effective date of this Agreement occurs.

Borroewer rate of interest (“Annual Perceptage Rate™) shall be the Reference Rate plus o “Margin™ of

ONE_AKD 374 percent (1. 7%) for the applicable Billing Cycle,

Finance Charges will be assessed on a doily basis by applying the Daily Fyriodic Bate (the “Daily Periodic Rate”
is the Annual Percentage Rate applicable to that Billing Cycle, divided bv365140 the Daily Principal Balance on Bor.
rower's Equity Source Account for each day of the Billing Cycle in which therdns an Outstanding Principal Balance.

(E) Interest During the Closed-End Repayment Term. Borrower ugress 25 pay interest ta Finance Chumﬂ
during the Closed-End Term on the OQutstanding Principa! Balance of Borrower’s Fauity Source Acount which has gt
been paid beginning on the day after the Conversion Date and continuing until the full Cutstanding Principal Balugge
has been paid. Borrower’s Qutstanding Principal Balance at the beginning of the Closto-End Repayiuent Term is 1
sum disclosed on the periodic Billing Statement for Borrower's One Hundred Twenty First 712150 Billing Cycle as i

. - . v,
Qutstanding Principal Balance and is referred to herein ax the “Initial Closed-End Principa. Palance™ If Borrower |,
has used Equity Source Account Checks that have not been posted to Borrower’s account as #f 2ae Conversion Datey
and those checks are subseyuently paid by Lender, Borrower’s Initial Closed-End Principal balarics will be increused
on subsequent periodic Billing Statements o reflect such Louns.

The rate of interest (Annual Percentage Rate) during the Closed-End Repayment Term will b dotermined and
will vary based upon the Reference Rate described in the Agreement und in Puragraph HD hereof.

The *Current Reference Rate” is the most recent Refurence Rate available sizty (601 davs prior to each “Change
Date”, (defined below).

Each dey on which the interest rate effective during the Closed-End Repayment Term may change, and the first
day of the Clased-End Repayment Term, is a "Change Date”. Interest rate changes during the Clesed-End Repayment
Term may sccur on the first day of the Closed-End Repayment Term and on the came day of the month every twelve
(12) months thereafter.

The interest rate effective on the First Change [Date will be the Current Reference Rate plus a margin of

ONE_AND 3/4 percent (1. 753, On each succeeding Change Date, Lender will determine the Current Reference Rate.
and the new interest rate will be equal o the Current Reference Rate. plus the Marygin,

Each new interest rate will become effective with cach Change Date, and will be reflected in the paymen due
immediately after that Change Date.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by lLender. Borrower shall
pay to Lender on the day periodic payments are due under the Agreement until the Agreement is paid in full, a2 sum
(“funds'’”) equal to one-twellth of: (ai yearly taxes and assessments which may attain priority over this Mortgage;
{b) yearly leasehold payments or ground rents on the property, if any; (¢) vearly hazard insurance premiums; and
(d) yearly mortgage insurance premiums, if any. These items are cailed “escrow items.” Lender may estimate the funds
due on the basis of current data and reasonable estimates of future escrow items.




“The funds shall be heli}NFF i@tlAc’:; fof v ﬁ n¥ired or guaranteed by a federal
or state agency fincluding Senderi{ N er & suth thfuithien). Bedfd apély the lfg‘ndslto pay the escrow

items. Lender may not charge for holding and applying the funds, analyzing the account or verifying the escrow items,
unless Lender pays Borrower interest on the funds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing that interest shall be paid on the funds Ualess an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds.
Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits and debits to the
funds and the purpose for which cach debit to the funds was made. The funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the funds held by Lender, together with the future monthly payments of funds payable prior
to the due dates of the escrow items, shall exceed the amount reguired 1o pay the excrow items when due, the excess
shall be. at Borrower's option, cither premptly repaid to Borrower or credited to Borrower on monthly payments of funds
If the amount of the funds held by Lender is not sufficient to pay the eserow flems when due, Borrewer shall pay to
Lender any amount necessary to make up the deficiency in ohe or more payments as required by Lender.

Upon payment in full of all sums secured by this Moerigage, lender shall promptiy refund to Borrower any funds
held by Lender. If under paragraph 20, the property is sold or aequired by Lender, Lender shall apply. no later than
immediately prior 10 the saie of the property or its acquisition by Lender, any funds heid by Lender at the time of
application as n crudit against the sums sceured by this Mortgage

The abeve and forvgoing provisions contained in this paragraph 2 relating to payment by Borrower to Lender
of funds in escrow shall be excused so fong as Borrower is required on the dute Bereof, and continues after the date
hercof, 10 make coraparable pay ment of funds in ¢scrow to the holder of 4 Note secured by a mortguge or similar securi-
1y agreement ot tive property, which such mortgage or similar security ayreement has priority over this mortgage.
Borrower agrees to provide Lender with proof of payment of such funds in escrow

3. Applicationof Payments. Unless applicable law provides otherwise, all paviments received by Loender under
the Agreement and thiz Mbrtgage shall be applied, first to the Finance Charge stated in Borrower's oldest past due
pericdic Billing Statement, it any, and then iduring the Claed-End Repayment Termn to the fraction of the Initial Closed.-
End Principal Balance due ivr 25w same Periodic Billing Statement. Pavments will then be applicd similarly to Finance
Charges and the fraction of the/ritial Closed-End Principal Balance due on the next oldest past due statement, and
then to successive past due state/nents, until all past due Finance Charges and the fraction of the Initial Closed-End
Principal Balance due are fully paid The balance of Borrower’s payments will next be applied to the amounts stated
due on the current periodic Billing S2astment in the foilewing order: + 1) insurance premiums billed and past due;
(2 any Annual Fee which is due and payable: 13y any other charge, excluding insurance premiums, authorized by the
Agreement; (4) Finance Charges billed bu. nol past due; (3¢ insurance premiums billed but not yet past due as of the
current statement; and (6} payment of any - Qxstanding Principal Balance Any balance of payment will be applied
to payment of all Finance Charges which accreafier the Periodic Billing Statement date and prior to the date pay-
ment was received by Lender, Any remaining amo tps 41l create a credit balance. Charges incurred pursuant to paragraph
7 hereof will be treated as Finance Charges for puipuses of application of payments only.

4. Charges; Liens. Borruwer shall pay all taxes, #3sessments, charges. fines and impositions attributable to the
property which may attain prierity over this Mortgage, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them
on time directly to the person owed payments. Borrower sii2li promptly furnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these paymeitodirectiy. Borrower shall promptls furnish to Lender
receipts evidencing the payments.

5. Hazard Insurance. Borrower shall keep the imiprovemen(s ew existing or hereafler erected on the property
insured agoinst loss by fire, hazard, included within the term “extended.coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the/amdunts and for the periods that Lender re-
quires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shials irclude o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, B vower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of juss, Borrowe: shall give prompt notice to the in-
surance carrier and Lender. Lender may make proof of loss if not made promptly b Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall belapplied to restoration or
repair of the property damages, if the restoration or repatr is economically feasible and Lodwier's security is not less(h
ened. If the restoration or reapir is not economically feasible or Lender’s security would b lessened, the insurance
proceeds shall be applied to the sums secured by this Mertgage. whether or not then due, with/any excess paid to Bor-
rower. If Borrower abandans the property, or does net answer within thirty «30) days a notice from: Lender that the
insurance carrier has offered to setile a claim, the Lender may coliect the insurance proceeds. Leinder may use the
proceeds to repair or restore the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpone the due date of the payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 20, the property is acquired by Lender. Borrower's right to any insurance policies and proceeds
resulting from damage to the property prior to the acquisition shall pass wo Lender to the extent of the sums secured
by this Mertgage immediately prior to the acquisition.

6. Preservation annd Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substan-
tially change the property, allow the property (o deteriorite or commit waste. If this Mortgage is on a leasehold, Bor-
rower shall comply with the provisions of the lease, and if Borrower acquires fee title to the property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.
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L UNOFFICIAL COPY
EQUITY SOURCE s 7 4 0 QGITICORROSAVINGS®
A CCOUNT Cotporate Ollice

Initial Reduced Rate Rider Ctcae, Winors 80503

444 091 5879 Teleghone {1 312) 977-5000

This Initial Redured Rate Rider is made this 17TH day of
JULY ,19.87__, and is incorporated into and shal! be deemed to amend and supplement the

Mortgage. Deed of Trusto: Security Deed (the “Security Instrument”} of the same date given by the undersigned (the
“Borrcwer™) to secure Borrower's Equity Source Account Agreement with Citicorp Savings of Illinois, A Federal
Savings and Loan Association (he “'Lender”) of the same date and covering the property described in the Security

Instrument and located at;

LOT 5 IN SKOKIE TERRACE BEING A SUBDIVISION OF PART OF THE NORTH i/2 OF THE
SOUTH 1/2 OF THE SOUTH 1/2 OF THE LORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF
SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF A LIKE 535 FEET WEST OfF AND PARALLEL WITH THE WEST LINE OF
WOODLAWN AVENUE EXTENDED SOUTH IN BARVLETT'S ADDITION TO EVANSTON IN COOX

COUNTY, ILLINOIS.

©
2
<
J
8
3
3

Notwithstanding the provisions of paragraph ‘Jl(l)j of the Security’tnstrument, for the First Seven Bilting Cycles only,
during the Revolving Line of Credit Term, the Margin shall be zero peicent (00). For the remainder of the Revolving
Line of Credit Term the Margin provided in paragraph 2110 of the Security Tistrument shall apply, and will be effec
tive for Loans requested thereafter and for the then outstanding Principat Palance in Borrower’s Account.

r
By signing below, Borfgwor accepts and agrees to the terms and provisions cuntzined in this Initial Reduced Rate

{SEAL)

(SEAL)

FORM 341204 ECATY SOURCE ACCOUNT aT1AL REQUCEL AATE FLSEN
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. -38. Default.
(a) The occurrence of {§nyJo » @A ingfevem shall slitutelg « rower undur this Mortgage:
emb

(1} failure to pay when due any sum of money due under the Agreem¥nt Or pursuant td this” forfgage, or the Secarity
Agreement; {2} failure to perform. keep or observe any term, provizions, conditions, covenant, wiarrianty or representa-
tion contained in the Agreement. the Mortgage. or in the Security Agreement which is required 10 be performed, kept
or observed by Borrower: (3) occurrence of a default or an ¢vent of default under any agreement, instrument, or docu.
ment before, now or at any time hereafter delivered by or on Borrower's behalf to Lender; (4) occurrence of a default
ar an event of default under any agreement, instrurnent or document before, now or at any time hereafter delivered
te Lender by any guarantor of Borrower’s obligations under the Ayrcement, the Mortgage, or the Secturity Agreement;
(5) if the property that 1s the subject of this Mortgage. or the beneticial interest in any land trust holding title to that
property, is attached, seized, subject to a writ of distress warrant, or is levied upon or becomes subject to any lien or
comes within possession of any receiver, trustee, custodian or assignee for benefit of creditors, or if such property or
beneficial interest is encumbered or suffers such an encumbrance er claim of lien texcept such encembrances that are
expressly suberdinate to this Mortgage): {(6) the filing of any petition under any Section or Chapter of the Bankruptey
Reform Act of 1978 or any similar law by Borrower or against Borrower and such petition is not dismissed within 30
days, or if Borrower shall be declared incompetent, or if a conservator shall be appointed for any or all of Borrower's
assets, including the property; (7) Borrower defaults in. or an action is fited alleging a default in any other obligation
of Borrower to creditors other than Lender; (8) Lender receives uctual knowledge that Borrower made any material
misrepresentation or omitted any material information in the Agreement, Mortgage, the Security Agreement, or in
Borrower's application for the Agreement.

(b) If Borrower is in default under the Agreement or this Mortgage, Lender may require Borrower to pay imme-
diately the princip<i balance outstanding, any and all interest Borrower may owe on that amount, together with all
other fees, costs or premiums charged to Borrower’s account. The principal balance outstanding under the Agreement
after default shall cetizue to accrue interest until paid at the rate provided for in the Agreement as if no default
had occurred.

19. Transfer of the'Pronerty. If all or any part of the property, or an interest therein is sold or transferred by
borrower or if the beneficial 1ixterest or any part thereof in any land trust holding title to the property is assigned,
sold or transferred, or if the Borrowrr or the title holding trust enters into Articles of Agreement for Deed or any agree-
ment for installment sale of the Orvperty or the beneficial interest in the title holding lund trust, without Lender's
prior written consent, excludingfu) the creation of a purchasce money security interest for household appliances,
(b) a transfer by devise, descent or by op/erntinn of law upon the death of a joint tenant, or (c) the grant of any leaschold
interest of three (3) years or less not convaizing an option to purchase, Lender may, at Lender’s option, declare all sums
secured by this Mortgage to be immediately aue and payable.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower’s breach
of any covenant or agreement in this Mortgage [oul not prior to acceleration under subparagraphs 18, (), (6} or (8)
or paragraph 19 unless applicable law provides oitierwise]. ‘The notice shall specify: (a) the default; () the action re-
quired to cure the default; {c; a date, not less than-00 days from the date the notice is given to Borrower, by which
the default must he cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgag’, foreclesure by judicial proceeding and sale of the property.
The notice shz1l further inform Borrower of the right to reirstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any oths r.defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the natice, Lender at its option may require immediate
payment in full of all sums secured by this Mortgage without furiher demand and may foreclose this Mortpage by
judicial proceeding. Lender shall be entitled to callect all expenses itucurred in pursuing the remedies provided in this
paragraph 20, including, but not limited to, reasonable attornexs’ fees znd costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or‘avandonment of the property and at any
time prior to the expiration of any period of redemption following judicial salc Lender fin person, by apgent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and man:zipz-the property and to vollect the rents
of the property inciuding those past duc. Any rents collected by Lender or the recerver shall be applied first to payment
of the costs of management of the property and collection of rents. including. but not'firated to, receiver's fees, pmmium@
on receiver's bonds and reasonable attorneys” fees, and then to the sums secured b7 this Mortgage -

22. Release. Upon payment of all sums secured by this Morigage. Lender shall relcase this Mortgage withouts
charge to Borrower. Lender shall pay any recordation costs. e

23. Waiver of Homestead. Borrower waives all right of homestead exemption in tl ¢ property. -}

24. TFrustee Exculpation. If this Mortgage is exccuted by an Hlineis land trust, trustecerecites this Mortjage 5'3
as trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in 17 as such trustee, and w
it is expressly understood and agreed by the Lender herein and by every person now or hereafley fraiming any right
or security hereunder that nothing contained herein or in the Agreement secured by this Mortgage snallb be construed
as creating any liability on the trustee personally to pay said Agreement or any interest that may accrue thereon,
or any indebtedness accruing hereunder or to perform a.y covenants either express or implied herein contained, ail
such liability, if any, being expressly waived, and that any recovery on this Mortgagie and the Agreement secured hereby
shall be solely against and out of the property hereby conveyed by enforcement of the provisions hercof and of suid
Agreement, but this waiver shall in no way affect the personal liability of any individual co-maker or guarantor of

said Agreement.




9 IOvd  BI66E W03 N Oaﬁ ﬁTCT uﬁiba I-'" Eﬂhic aijﬂE‘ j i - )
~’ :sandxyg UGISSIUIUION

dlgng AIeIoN

61 Jo Aep S143 'LaS [RIDIJ0 puv puey Al 19pUn Usald)
‘17320] 185 ulsaay] sesodand pue sasn Y3 A0} VIFNAY, SE UL}
-g10d.102 pres jo 10T LIBJUN{oa pu? 93.3j 3YJ 58 PU P ‘302 LILJUN]oa PUR 331) U0 S1Y S8 JUSWINIISUL PIBS 03 Uoljeaodind pies
30 |89s 93ulodaod PIES BY3 X1jjR PIP ‘Uelirlodiod pres JO ess 97e10da0d Y3 JO UBIPOISHD SE 9y B} 38D3;0UNIB 3a3Y)
pug usyjy os|8 pIp L1830000G PIBS 8Y3 pUB 'Y310} 395 Ulaaalyy sesodind pue sasn ay3 20)
‘3378Nn4], SB.‘U013B100100 p18s JO 308 AI1@junjos pue 5.4 33 S pUL 5198 AI21UNJ0A PUR 331 UMO J1313 §¥ JUIINIISUL PIUS
ayy paIsarjep pue pauldis £ayz JBY) padpejmouror pue ‘uosiad Ul Aep s143 W 3303eq parradde ‘A)aaldauyad LIejaI0eg
. . T puEjuapisslg
1By} AJLIHED 3931{'3].1 Od ‘PIES3I0R 27838 a3 Ul ‘Ajunoy) pres 10) pue ul dligng £1e30N e ‘psuldisaapun a1 '}

S ST ( JO ALNNOD
i Ss( .

{ SIONITH 40 3IVis

(313LL) $31
A
e

(5 ASHLIV

LS
Od EmL 7T 4g
% PIBE2IOJR SB 9815na3 se £]3]08 Ing Ajjsuocsiad jou

11SN¥l ¥V S1 43M0¥d09 41

:saaidxyg uolssIwo))

g aroN

61 jo fep - SI41 ‘(B35 [LISLJO pUe puey A 15pUN UsAlD)
pPESISMLOY
Jo Jydi1 9yY3 jo aoalEsm pue asesjal 9y) SuIpn[oUl ‘Ya10) 19T UraIdYl sasodund pue SISN 29U 10} ‘Poe AIBjUN)0A PUR 33Y
" $B JUBWNIIEUL PIBS 33 Pa1aal|sp pue pajeas ‘peudls Y3 padpalmounor pue ‘uosaad u) Aep s1yj au a0
paasadde *juswnaisul Jui03a10) ay; 01 POQLIISQNS §1 (S)PWBL LSLym uosIsd sWes 91 oG 03 sw 03 umouy Ljeuosiad

e X JIIAED AGFHEH 0Q ‘Plusalofe 31915 3y3 U1 ‘AJunod PIes <o/ pue ul dljgqng LaejoN  ‘pauBisispun ay3

( A0 ALNNOD
S8 (¢
( SIONITT1 40 JIVLS

S B sandxr] uoISSLUNG0))

oljang .(.zt‘no;q

Sl v

61 Wi jo Aep 7 S1Y) “[Ba5 R0 pUY pren w .-:opun usALlD
pe woy jo 1ySuL ay3 Jo 1aslEm puw asg[au ey Jupnjous ‘q;ao;‘mts uiateyy sosodind pue sasn ay) 25 e Atvrunjos puv san
THYRNL ST JUSWINAieuL pres ay) pasdal(ep pus pajuas ‘poulits “XYHL  1TY3 paSpajmoudr pur ‘ucsiad mlavp sty sw aqaojeq
patuvadde “yuawnasul Surofalo}) ay3 03 PaqLIosqNs ST (S)PWEBL asoym (s)uosidad awes 213 3q 03 Sw o) Laouy L[jruosasd

J4IR 51 "RAHR0D 75 J'108VO ANV RJIHOD 1T
1By AJLNFO AGIYAH O ‘Presaicye 3)mg a3 ul ‘43uno)) ples 10) pus ul 3ljqng AIejoN ® "paudisispun oy) ]

( J40 ALNNOD
S8 (¢ :
{ SIONTTTI 40 3JV1S

T paIe
YIATH JLVY q3onaay £B86T L1 ATInf pareg

[A310ads) 500 X Jepry Ajtwed -2 O d8ply wniutwopuon
{(sa)xoq a|qesijdde yoayn] juemwnaisuy £31anieg
81y} Jo Hed B a1am (8MIpLI 3Y7 J1 SE JUSLINIISU] AJLINIDG F1Y] JO S pue sjueudsod ayy Justaiddns puw pusure
f1uYys pue ojul pryriodioduy aq [[BYF J9PLI YINS YoE€d JO SHudsarde pus SJUBUSADD BY3 ‘JULWINRIIST] AILMOLS SIYY quLu
1313807 pApI03al PUT J3MOLIOF Aq PAINIIND 1L SI9PIL 310 10 U0 J] “JMIWNMIISUT LIINDIG T3 01 SAIPTY "¢

it e AR O




