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MORTGAGE, Loan $5851-2
THIS MOKTGAGE (:Security Instrument.) s given o JoL >/° A

197]... The moripagor is .....GNELS eardurff and/Rosanne K. Deardurtt,
his wife. {*Borrower"). This Security Instrument is given 1o

...LINCOLN PARE FIDEAL.SAVIA .AND.J.!JAK.ASSG;:CIA.TIOH--.;-. , which is organized and existin
under the laws of tﬂze Unite States o .'Bmerlc & - &

...1945. West.Itving. Park- & ad .~ Chi .- Llingis. 605612 . . ("'Lender™).
Borrower owes mder the nisrsipal ::fno of ..Efi..f.!;x...S-.g.ys:n.:r,hgn.s_a.ngi...ami...o,ﬂj.lo.p
. SIS Dollars {(U.S. 5..57,.0.00...00._....). This debt isevidenced by Borrower™s note
dated the same date as this Securiv !nstrumcni ("thca) which provides for moanthly payments, with the {ull debt, if not
paid earlier, due and payable oiz=.. AUGUSE 1, 002 ... This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencewals, extensions and
modifications; (b) the payment of all Ginsr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancc o Borrower's covenanis and agreements under Lhis Security Insirument and

the Note. For this purpose, Barrower docs lierety mortgage, grant and convey to Lender :hcyfollowing described propernty
located in CooxX . County, Illinois:

Lot 44 and the North 1/2 of Lot~ 43 in Block 3 in Baxter's Subdivision
of the South West 1/4 of the S{uth East 1/4 of Section 20, Township
40 North, Range 14 East of the Thizxd Principal Meridian, in Cook
County, Illinois.

P.I.N. 14-20-416-024 5 80 QL GyeYO 2D

which has the address of .........3338 N. Kenmore Street
[Street)
Illinois .. 60637 (“*Property Address™);
[Zp Cooe]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hercafiter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Securily Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lirnited variations by jurisdiction to constilute a uniform security instrument covering reaj property.

ILLINOIS—Singte Family—FHMA/FHLMC UNIFORM INSTRUMENT form 3014 12,83
unawn’srusuorou:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement fo7 the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specifying reasonable causc for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award & settle a claim for damages, Borrower [ails 10 respond to Lender within 30 days after the date the notice is
given, Lendesis athorized o coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures vy this Security Instrument, whether or not then due.

Unless Lender :.nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai< ri the monthly payments referred 1o in parngraphs | and 2 or change the amount of such payments.

10. Borrowe. Nir-Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatic:: of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not or “rate o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to/commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify cr.ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th={x_ccise of any right or remedy.

11. Successors and Assigns Bound: Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben :fit ti.e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cgrezments shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not executle the Note: (a) is Lo-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the term= of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (71 ~grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with r:gard.to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Su-nrity Insirument is subject 1o a law which seis maximum joan
charges, and that law is finally interpreted so that the intzre .t or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (3 ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} ans'svans already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 raake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reJuces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnaciment or expuation of applicable laws has the effect of
rendering any provision of the Note ot this Security instrument unenforceabl = accriding 10 i1s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instoument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni «hali be given by delivering it or by
mailing il by first class mail unless applicable faw requires use of ancther method. The lwitice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any noiice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lendersohen given as provided
in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal luv/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Nate
which can be given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be gisen one confermed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transfecred (or if a beneficial interest in Borrower is scld or transferred and Borrower 15 not a natural
person} without Lender’s prier written consent, Lender may, at its option, require immed:ate payment in full of atf sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nsirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borsower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate., If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the caslier of: {a) 5 days {or such other period as
applicable law may specify far reinstatenent) before sale of the Property pursuani to any power of sale conlained in this
Security fnstrument; or (b) entry of 2 judgment enforcing this Security instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and thie Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasomable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 0or 17,
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14 FAMILY RIDER Loan #585172
Asgignment of Rents

. -~ C‘b —~
THIS 1-4 FAMILY RIDER is made !his,q"?[ day of < ‘Z,L/C V- L1987,
and Is incorpomated into and shall be deemed 1o amend and sdpplement tht Morigage. Deed of Trust or Security Deed
(the “Security Instument’) of the same date given by the undersigned (the "Borrower™) to secure Bomrower's Note 1o
Lincoln Park Federal Savings, 1946 W. lrving Park, Chicago, IHinois 60613 (ithe Lender™)
of the same date and covering the property described in the Security Instrument and located at:

3348 N. Xenmore
[Propecty Address}

14 FAMILY COYENANTS. In addition 1o the covenants and agreements made in the Securily Instrument, Borrower
apd Lendes further covenant and agree as follows:
A. UST. OF PROPERTY; COMPLIANCE WITH LAY. Borower shall not seek, agree 10 of make a change in the

use of the rroperty or ils zoning classification, unless Lender has agreed in writing 10 the change. Borrower shall comply
with all law, ordinances, regulations and requicements of any govermnmentz] body applicable to the Propeny.

B. SUBOKT ) ATE LIENS. Excepl as permilted by federal law, Bomrower shall not allow any licn inferior 1o the
Security Instrumréat (o-be perfected against the Property without Lender’s prior writien permission.

C. RENT LOSS 'NCURANCE. Borrower shall mainfain insurance sgainst reat loss in addition lo the other hazasds
for which insurance is required by Uniform Covenant 5.

D. “BORROWER'’S RuGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASLES, Upon Lender's request, Borrower shall assign (o Lender all leases of the Property
and all security deposits made in/connection with lcases of the Propenty. Upon the assignment, Lender shall have the
right to modify, extend or lerminate 1X'c ex'sting leases and to exccute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease™ shz!l msan “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bommow.r vncenditionally assigns and transfers 1o Lender all the reats and revenues
of the Property. Borrower authorizes Lender oo fiendee’s agents (0 collect the rents and revenues and hereby dirccts each
tenant of the Property 1o pay the rents to Lendes or Lender’s agents. However, prior to Lender’s Nolice 1o Borrower of
Bortrower's breach of any covenant of agreement in (he Yecurity [nstrument, Borrower shall collect and receive all renls
and revenues of the Property as trustee for the beneiit.of -fender and Borrower. This assignment of rents constitules an

absolute assignment and not an assignment for additioral ccusity only.
If Lender gives notice of breach to Borrower: (i} all reris received by Bomrower shall be held by Borrower as trustec

for benefil of Lender only, 10 be applied to the sums securel Yy the Securily Instrument: (ii) Lender shall be entitled to
collect and receive )] of the rents of the Property; and (iii} cach/teiiznt of the Property shall pay all reats due and unpaid
to Lender or Lender's agent on Lender's written demand Lo the teazit.

Bormrower has not executed sny prior assignment of the rents and hrs not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enler vpon, lake control of or maintain/ibz. Property before or afier giving notice of

breach to Bomower. However, Lender or a judicially appointed receiver miy <o so at any time there is a breach. Any
application of rents shall not cure or waive any defavlt or invalidate any other righl or remedy of Lender. This assign-

ment of rents of the Property shall terminate when the debt secured by the Seculity fastrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bormower's default or breach under any nolc hr sgreement in which Lender has
an interest shall be a breach under the Security Instrament and Lender may invoke any of (he remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o lh%crms and provisions contained in'this \-4 Family Rider.
7 . -

MULTISTATE $-4 FAMILY ROER — Fanals MasFreddie Mac Unlform Iartremsal FORM 3170 1083
To Reorder Cot: Groet Lakrs Busrwis Forvma, e
Forrn 090 1-500.233-0008 Mcrgen 1-8900-358-8843
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