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MORTGAGE LOAN NO: 0477916964

THIS MORTGAGE (“Sccurity Agreement™}is givenon JULY 20th : .19 87 _The
morigagor is ROSARIO M. PURKHISER IMMARRIFD WIDOW
{"Borrower™)
This Security tastrument is given 10 OMN1 MORTGAGE Companxy. which is arganized and existing under the laws of the
State of Ohio. and whose address is 2001 SPRING ROAD SUITE 105, OARBROOK, TLLINOIS 60521
Borrower owes Lender the principal sum of LS. S 100,000.60

CNE HUMDRED THOUSAND AND NO /100 ]
Dollars.

This debt is evidenced by Borrower’s note dated the siame date as this Security Instrument ("Note™), which provides for
monthly payments with the fuil debt. if not paid carlier. due and payable on - BUGUST 1, 2017
This Security Instrument secures 1o L.ender: (1) the repaviment of the debt evidenced by the Note. with interest,

and all renewals, extensions and modifications: (b) the payment of all other sums. with intercst, advanced under
puragraph 7 to riatect the security of this Security Instrument: and (c) the performance of Borrower's covenants and
apreements undecrnis Security Instrument and the Note. For this purpose. Horrower does hereby mortgage, grant and
convey to Lender riae following described property located in Q00K County, Hiinois:

LOT 282 IN WEATHERSFIELD WEST UNIT FOUR-"B" BEING A

SUBDT VT SYON IN THE SOUTH EAST /4 OF FRACTIONAL SEXTION 19, {

TOWNSHI- 1 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL H

MERIDIAN, +O00RDING TO THE PLAT THEREOF RECORDED OCTUBER 15. 90
1986 AS DOCHIENT 86477818 IN COOK QOUNTY, TLLINOIS -

————————.

TAX XI.D. # 07-1¢-200-021-0000
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OAKBROOK. ILLINOIS 60521

BOX 333-CC

7z

be the same more or less, but subject to al! legal highways,
which has the address of 105 MENDAM ROAD, SCHAUMBURG, ILLINOIS 60193

288104/8

(“Property Address™)

ToGeTHER WITH all the improvements now or hereafter crecied on the property. and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtuses now or
hereafier a partof the property. All replacements and additions shall abso be covered by this Security Instrument. Allof
the forcgoing is refersed 1o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of recosd.
Borrower warrants and will defend generally the title to the Property against all claisas and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenanis with
limited variations by jurisdiction to constitute a uniform sccurity insteumnens covering real property.

JILLINOIS —single Family— FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

1LOQ001-02: 7-83 ILL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insucance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lenader’s written agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any awnard or cleim for damages, direct or consequeatizal, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned 2nd shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums sccured by this Security
Instrument, whether or not then due, with any cxcess paid 10 Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Sccurity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: {2} the tetal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized 10 coliect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums seciceid by this Security Instrument, whether or not then due.

Unless Lenider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dal~ of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrov er. Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amor?iza ion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shuil act operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify 27anrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude ithe exercise of any right or remedy.

11. Successors and Assigns Beound; Joint and Several Liabilily; Co-signers. The covenants and agreements of
this Security Instrument shall bind ano Fenefil the successors and essigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and Ggisements shall be joint and several. Any Borrower who co-sigas this Security
Instrument but does not execute the Note (2)1s co-signing this Sccurity Instrument only to morlgage, grant and convey
that Borrower's interest in the Property unacrine terms of this Security Instrument; (b) s not personally obligated to pay
the sums secured by this Security Instrument, =oZ{c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rgard to the terins of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan sccured by this ScCurity lasirument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so 1hat th( intcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, 1hien () any such lean charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (t) 7oy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cloose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refanil reduces principal, the reduction will be treatedas a
pariia) prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righls. If enactment o rapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablraccording o its lerms, Lender, at its option,
may require immtediate payment in full of all sums secured by this Sevurty listrunient and miay invoke any remedies
permiited by paragraph 19. If Lender excrcises this option, Lender shall take thesteps speified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrumeds shzll be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method, "+he notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wutice to Borrower. Any nolice
provided for in this Security Instrument shali be deemed to have been given 10 Borrower or Lendenwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shzil be posverned by fedeialiconand the [aw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Sccusity Instrument or gl
Mote corflicts with applicable law, such conflict shalf not affect other provisions of this Security Init-araent or the Note}
which can be given effect without the conflicting provision. To this end 1he protisions of this Security Instiument and they?
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument. -3

17. ‘Traasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any ¥'s
intercst in it is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural 2f)
person) without Lender's prior written consent, Lender may, at its option, reguite immediate payment in full of 2il sums <&
securcd by this Security Instrument. However, this option shall not be exzreived by Lender of excccise is prohibiled by
federa! law as of the date of this Secunity Instrument.

If Lender execcises this option, Lender shall give Borrower notice of acccicrat.on. The nolice shali provide a period
ol not less than 30 days from the date the notice is delivered or mailed wizhin which Borrower must psy &l sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the eapiration of this pzricd, Leader may invoke any
remedies permitted by this Secursity Instrument sitheut further notice of demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain condations, Barrower shall hasve the right to have
enforcement of this Security Instrument discontinucd 3t any time pries to the eashier of. () 5 days (or such othier period a5
applicable law may specify for einstatement) before sale of the Property pursuatit to angy power of sale contzmned in this
Sccurity Instrument; or (b} entry of o judgment enforaing this Security Instrurnent. Those conditions arc that Borrower:
(2) pavs Lender all sums which then would be due under this Sccunty Instrement and the Note had no acccleration
occurred; (b} cures any default of any other corenants or agreements. (<) pays 2il capenses mcurred in enforcang this
Security Instrument, including. but nat limited to, reasonable attorneys” fees, and (d) takes such action as Lender may
reasonably require 10 assure that the lien of thas Securnity Insirument, Lender’s rights in the Property and Borrower's
obligalion 1o pay the sums secured by this Sccurity fnstrument skall conunue unchanged. Upon reinstatemnent by
Borrower, this Security Iastcument and the obligstions secured hereby shall remain fully cffective as if no acceleration had
occucred. Howeser. this right 1o reinstatc shall not apply in the case of acceleration under parographs 1Jor 17,
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