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vyl This Equity Line of Cradit Mortgage s made this 30t zyor __June  ° 1987 petweenthe Mortgagor. BALPH MORGAN

< 7 TOWNS i 3 * __ (herein ~Borrower't. and the Mortgagee. LaSalle Natianal Bank. a nalional banking
G:_ association whose address i3 135 South LaSalle Street. Chicago llinpis BOBID (herein Lender .

WHEREAS. Borrower and Lender have entered inte an Equity Line ol Credit Agreement (the "Agreement’) dated _i‘i']&_.}Q_____.
19_87_ pursuant to which Borrower may rom time to time borrow from Lender sums which shali notin the aggregate outstsnging principal
bailance exceed 363 .0006. 00 plus interest. interest on the sums borrowed pursuant to the Agreement is pavable at the rate ana al
\ the timas provided for in the Agreement. Alter SJdune 30, 1994 ali sums outstanding unger tie Agreeraent may
g declared duse and payable of (i} all sums oulstanding under the Agregmentl and all sums borfowed atter Such date. iogethar with interest
theraon, may be due and payable on demand. [n any event. al! amounis dorrowead undear the Agreemant plus interest thereon must e srepaid

June 30, 2007 gne -Final Maturity Date™).
TO SECURE to Lender the repayment ot the indebtedness incurred pursuant to the Agreement. with interest thereon, the paymaent of all
other sums. with intgrest thereon. advanced in accordance herewith to protect the secunty ¢f this Mortgage. and the performance of the
covenants and agreementis of Borrower contained hergin ang in the Agreement,. Borrower does hareby morigage, grant and convey 1o Lender

the fallowing described property located ih the County of Cook . State of HIhnois:

fremarried and JACK ¥F. TOWNSEND, divorced and not since remarried

THE SOUTH 1/2 OF LOU 14 AND ALL OF LOT 15 1IN BLOCK 18 IN THE NORTIH SIDE
REALTY COMPANY'S DEMPSTER GOLF COURSE SUBDIVISTON IN THE NORTHEAST 1/4 OF
SECTION 23, TOWNSHIP 41 NORTH, RANCE 13, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of .,,?ll:"_:3 _Sr.- .__!‘"33]} s_:‘“\y_c_'_, ?l\_nk}e_, I_I%ir)o hi “_(3.0076

thetein “Property Address i
TOGETHER wilh all the improvar.ents now or hereafler erected an the propecty. and all sasements. nights, appurtenances, rents,

royalties, mineral. il and gas rights and profi(s. water. water righls, and water stock, and all ixtures now of hereafter attached to the proper-
ty. all of which, including replacemenits anc addit'uns thareto, shall be deemed o be and remain a part of the property coverad by this Mort-
ggge: and all of the foregoing. together with sais propatty tor leasenold estate if this Mortgage 1S on a leasehold) are herenn referred {o as the
“Property”

Borrower covenants that Borrowaer is 1awfully seised of the estate haraby conveyed and has the right 1o merigags, grant and convey the
Property, and that Borrower will warrant and gefend ne~arally the titie to the Property agamst all claims and damands, subject 1o any mort-
gages. declarations. easemaents or resinctions hsted 11 a schedule of exceptions to coverage In any title insurance policy insuring Lender's
inlerast in the Proparty.

COVENANTS. Borrower and Lender covenant and agres S5 0 ows:

' Payment of Principal and Interasf. Borrower shall preto oy pdy when due the ornicipal of and interasl on the indebtedness incurrad
pursuant to the Agreemaent, together with any fees and ghargas as nrovided 1n the Agreemaent

2. npplcation of Payments. uUnless appjicapie fa rovides oth9rwise. all payments received by Lendar ynder the Agresmaent! and
paragraph 1 hereo! shall be apohedg by Lerfdar first in payment of any advance maae by Lender pursuani (0 this Martgage. then to interest.
fees and charges payable pursuant to the Agreamenl, then 1o the Lircinal amounts outstanding under the Agreemant.

3. Charges; Liens. Barrower shali pay or cause 10 be paid alitaxel afsessments and clner charges, lines and impositions altrnibulabie to
the Property which may attain a prionity over 1ns Maortgage, anc leasehciccarzments or ground rents. :f any. including all paymaents dug unler
any morigage disclosed by the tille \nsurance policy insuning Lender s .rier=st 1n the Property. Borrower shall, upon request of Lender,
promptly furnish to Lender receipts evidencing such payments, Batrower snitl promplly descnarge any lien which has priorily over 1his Motrt-
gage. except tor the lien of any mortgage disclosed by the title insurance policy izsunng Lender's interast in the Property; provided, that Bor-
rower shall not be required 1o discharge any such iien so iong as Borrowar shall agree in wniting to 1he paymeni ol the obligation sacured by
such lien in a manner acceptable 0 Lender. o¢ shall in gocd ‘aith contest such tien by, or defend enforcement of sugh lian n, tegal pro-
ceedings which gperate to prevent the entorcement of the tien or forteiture of the Prozety of any part thereof.

4. Hazard insurance. Borrower shatl keep the Improvements now axishing or hes( afted eractad on the Properly insured against loss by
fire, hazards ‘ncluded with the term “extenged coverage’ . and such other hazards as Lande’ may require and in such amounts and for such
periods as Lender may require; provided, that Lender 5halt not require that the amount of Zutivcoverage exceen that amount ¢f coverage re-
quired l¢ pay the sums secured by this Mortgage and any other morigage on the Property.

The insurance carrier providing the insyrance s~all be chosen by Berrower sub/ect 10 auprova by Lender: provided, that such approvai
shall nct be unreasonably withheld. All pre~-umsg oninsurance policies shalt be pald *n a limer manner.

All Insurance poticles and renewats theraa! shall be in ‘orm acceptable to Lender and shallin:lyue a standard martgage clause in faver
ol andin form accentable to Lender Uoon recuest ot Lender. Borrower shal! promptly furnish to Lendel ol renewal notices and ail reca:pts ot
paid premiums. in the event of 105s. Borrowar snall give prompl notice 10 the insurance carner and Leander. Lender may make prool of tossg «f
not made promptly by Borrower.

Unlegss Lender and Borrower otherwise agree 10 writing. insurance proceeas shall be anplied to res/oration or repair of Property dam-
aged. provided such restoration or repar’ s economicaily feasibie and the security of this Morrgage 15 nocthe. €'y impaad. H such restora-
tion or repair is not economicalty feasibie or /! tme security of this Mortgage would be impaired. the insurance procyeds shall be applied to the
sumg securgd by this Morigage. with the excess.t any, pad to Borrower, 11 the Property 1S abandoned by Borrarver, ot if Barrower fails to re-
spond to Lender within 30 days from the date notice 1s mailed by Lender to Borrower tha! the insurance carrier ofie 510 setlle a ciaim tor in-
surance benelits, Lender is authorizea to collect and apply the insurance proceeds at Lender's option either 1o ristoration or repair of the
Property of 10 the sums Secured by this Mortgage

Uniess Lender and Borrower olherwise agree mn writing, any such application of proceeds to principal shall not vxlund or postpane the
due date of any payments due under the Agreement. of change the amouni of such payment. If under paragraphi8 herec! the Property is ac-
quired by Lender. aHl right, title and interest ot Borrower In and to any insurance poficies and in and to the praceeds therao! resulling from
damage 1o the Property prior 1o the sale of acauisit:on shall pass to Lender 10 the extant &f the sums securad by this Mortgage immediately
prior to such saie or acquisilion

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrqower shall keep the Froper-
Iy In GOy repsir a0 snall not cominit waste 97 pormil wmipairment 37 S€tenisraton St Troparty and shalt comaly wath the provizicns of Iy
lease if this Mortgage is on afeasehoid if this Martqgage 15 on a uynit in @ condomimum or a plapned unit develpopmant, Borrower shall perfarm
all o Borrower's obligations under the geclaration or covenants creating of GOversing the condominium or planned unil develaprent. the by
aws angt raguiatione Af tho congdminc i s Srannnn e seuarm e L A e BT T I
gevalopmaeant rider 13 execuled by Borrowar and recorded Llogether with this Mortgage, (ha covenants ard agreemeants of such nder shallbe in-
caorporated into and shatl amenc and supplemaeant the covenants and agreements of this Mortgage as if the rider were a part hereof.

§. Protection of Lender's Security. If Borrower tails o pertorm the covenants and agreemants containad in this Mortgage, or if any ac-
tion or proceeding is commenced which materially alfects Lender’'s interest in the Properly, including, but no! limited {G, any proceeding
brought by or on bahalf of a prior mortgagese,. eminent domain. insolvency, code enforcemeant, or arrangements or proceadings involving a
bankrupt or decedeni, then Lender at Lander's oglion, upan notice 1o Borrower, may make such appearances, disbufse such sums and take |
action as is necessary to protect Lender's interest. (including, bul not imited to, disbursement of reasonable attorney's fees and aatry Upon
the Proparty 1o make repairs.

Any amounts disbursed by Lender pursuant to this paragraph €, with inferest thereon. shall bacomae additional indebtedness of Borrower =
sacured by this Mortgage. Unless Berrower and Lender agree to other terms cof payment, such amounis shall be payable upon notica from *~ -
Lender to Berrower requesiing paymeni theraot, and snall bear interest from the date of Qisbursement at the rale payable trom time to trma ™ v
on cuistanding principal under the Agreement. Nothing contained in this paragraph 6 shall require Lender 1o incur any expense of fake anyi .l
action hereunder.

7. inspection. Lander mady make or cause lo be made rgasonable enlries upon and insgections of the Properly, pravided thal Lender
shalt give Borrower nolice prior to any such inspection specilying reasonable cause therselor reiated 1o Lender's interest in the Property.

"
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STATE OF ILLINOIS

)
ss
county o _Coosl_ J
. _SUSAN M. MARKOVICH

.~ Netaiy Public in and for saig County and state. do hereby 8
- . v P
certify that Mhh;ﬂ “. NQE?,_ M:ul?_hﬂ . L:\e mwhm.«ﬂ PZF»N 2B T S e ?Dh.vs»%l_wL o K )M
P&rsonatly known to metobe the .n!.:o Person(s) whose name(s) 1< ~—subscribad to the E_dnom:n inatrument, &ppoesred before me I.h.
this day in person ang aAcknowledged thar he signed anc delivered the said instrument as h.s, free and voluntary V.M
act. for the uses ang Purposes tharein set forth. S g
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Given under my hang ang notarial seal. 1his Lmaﬂmnmw of -.IJV wNe. _P.ulqlNI. ¥ g
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My Commissipn Expires: \‘.w '\r.w -uﬁlﬂ
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Notary Public
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