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(O This Indentare, Made this 23rd day of July , 19 87between
\  ANDRES RIOS, A Bachelor )
,» Mortgagor, and
MIDWEST FUNDING CORPORATION s e
a corporation organized and existing under the laws of the State of Illinois ,
Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Sixty-eight thousand %we hundred m/loB ---------
-------------------------------- Dollags (8 68;500.00 )
payable with interest at th: rale of Ten
per centum { .00000 Ys)per annum on the unpaid balance uniil paid, and made payable to the order of the Mortgagee at its
office in m“m’.} ~.m ! ILLINOIS , of
at such other place as the holder may Gesizaale in writing, and delivered: the said principal and interest being payable in monthly installments of
Sixhundredone and 14/100 = = = = = = = e w = - - - - c m e - - - - - s - - - ==
-------------------------- Dollars ($ 601.14 )

on Septenber 01 . 19 87 . and ahe sum on the first day of each and every month thercafter until the note is fully paid.
except that the final payment of principal and inte/est, if not sooner paid, shall be due and payable on the first day of August
20 17

Now, therefore, the said Mortgagor, for the better secuiirg of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, Goes oy these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, ‘and S<ing in the county of COCK
and the State of Illinois, to wit:

THE SOUTH 30 FEET OF LOT 20 IN BLOCK 3 INCfYDE'S FIRST DIVISION IN THE WEST 1/2
CF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 3 NORIH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN QOCK COUNTY, ILLINC:S.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATICN CTAUSE ATTACHED HERETO
AND EXBCUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN 2+D THE COVENANTS AND
AGREEMENTS O THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF,

- "o
Item # 16-29-401-006 (/)CO ? /,7
&lso,# ?"‘“ SOUTH 597d QOURT/CICERD
Together wi 5 and ?:?xu%as.r]ige lcnemcnl?. hmdnamcmf and appurtenances thereunto belonging, and the fents isues, and profits

thereof: and all apparatus and fixwures of every kind for the purpose of supplying or distributing heat, light, water, or powyr, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgager in and to said premises.

To have aad to hold the above-described premises, with the ap-  of this instrument; not 1o suffer any fien of mechanics men or
purtenances and fixtures, unte the said Mortgagee, its successors  material men to aitach to s2id premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, of
Homestead Exemption Laws of the State of [Hinois, which said any tax or assessment that may be levied by authority of the

ce280vLs

rights and benefits the said Mongagor does hereby expressly State of 1llinois, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Mortgagor on account of the
And sald Morigsgor covenants and agrees: ownership thereof; (2) a sum sufficient to keep all buildings that

may at any time be on said premises, during the continuance of
. . . . said indebredness, insured for the benefit of the Mortgagee in
w-{: :xmzrﬁﬁrgﬁm; ‘ml:':‘m; i::;;;: &:rmn sugh forms of insurance, and in such amounts, as may be re.
value thereof, or of the security intended to be effected by virtue quired by the Mortgagee.

This form s used in connection with mortgages insured under the one- Lo Tour-lamlly programa of the National Housing Act which provide
for periodic Morigage Insursnce Premium peyments.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Morigagee and have attached thereto loss pavable clauses in
favor of and in form acceptable to the Mortgagee. In event of
fess Mortgagor will give immediate notice by mail te the Mori-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and ¢ach insurance company conserned is hereby
authorized and directed to make payment for such loss direatly o
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or Lo the sestoration or repair of
the property damaged. In eveat of foreclosure of this morigage
or other wansfer of title 1o the mortgaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Mortgageoin and to any insurance policies then in
force shall pass 10 the nurchaser or graniee.

That if the pretnises, 07 apy part thereof, be condemned under
any power of eminent domaiy, ¢r acquired for a public ute, the
damages, proceeds, and the conrideration for such acquisition, o
the extent of the full amount of iadiiiedness upon this Mort.
gage, and the Note secured hereby 1rinzining unpaid, are hereby
assigned by the Mortgagor to the Marszagee and shall be paid
forthwith to the Mortgagee to be applied by stion account of the
indebtedness secured bereby, whether due orari.

The Mortgagor furthes agrees that should this mostsaze and
the note secured hereby nat be eligible for insurance vnferthe
National Housing Act within  sixty davs fromiths dite
hereol} writien statement of any officer of the Depariment ©f
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe Sixty days' time from the date of this motigage.
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare ali sums sccured
hereby smmediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a penod of
thirty (30) days afier the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid fogether with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purposc,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice 10 the said Mort-
gagor, or any party claiming under said Mortgagor, and withou:
regard (o the solvency or insolvency of the person or persony
liable for the payment of the indebtedness secured heredy, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard 10 the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power 1o collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

¢osti, taves, insurance, and other items nevessary for the protec-
tion and presenation of the propernty.

Whenever the said Mortgagee shall be placed in pessessien of
the above desonbed premises wnder an order of a court in which
an aston s pending to forecioss this morigage or a subsequent
moricage. the sxid Mongagee, in s discretion, may: keep the
said premises i pood repair; pay such current or back taves and
asecsiments as may be Juc on the said premises: pay fot and
mainiain such insuranse inosuch amounts as shall have been re-
guited by the Mortgagee; lease the said premises to the Mont-
ga2or o others upon seoh termy and conditions, cithor within o
berond any peried of redempiion, as ate approsed by the sourt;
collect and receive the rents, itsaes, and profits for the use of the
premiscs hereinabose described; and employ other persons and
expend self such amounts acare reasonably necesary to Gy
out the prosisons of this paragraph.

And in case of foreclosure of thiy mortgage by wid Mottgages
in any courd of law or equity, 2 reasonable sumn shall be aliowed
for the solicuner’s feos, and stenographers” fees of the complain.
ant in sk procecding, and abo for afl outlays for documentary
evidense and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other sit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mottgage, ity Josts and expenses, and the
reasonable foes and charges of the attorneys or solicitoss of the
Mortpagee, so made parties, for <enices in such suit or pro-

nremises under this morigage, and ail such expenses shall become
so much additional indebredneys secured hereby and be alfowed
in any dezree forecloding this mortgage.

And there shall be included in any decree foreclosing this mornt-
zreerand be paid out of the proceeds of any sale made in pur-
suancy of any coch decrest (1) Al the costs of such suit or suits,
adverisir posate, and comverance, including attorneys”, solicitors’,
and stencriphers fees, outlays for dodumentary evidence and
<03t of sai-abstradt and examination of title; (2) all the moneys
advanced by thd Montezgee, if any, Tor the purpose authorized in
the morizage wihapierest on such advances at the rate set forth
in the note secured Kereny, from the lime such adsances are
made; (3) 2! the acorued wrerest remaining unpaid on the in-
debiednesy kereby secured; [21all the <aid principal money re-
maining unpaid. The oserplug Gbvihe proceeds of sale, if any,
shall then be paid o the Mortyagor

M oMorpazor shall pay said note wthe time and in the manner
aforesaid and shatl abde by, comply wirh, und duly perform all ¢
the covenants and agreements kereint, thea i conseyanve shall -
b null and vord and Mortpagee will, within Vurty (301 days after
written demand therefor by Mortgagor, exevute a release 0f
satisfaction of this morteage, and Mortzagor hereby waives the
benedits of all satutes of laws ahich require the carlier enecution
or defisery of such release ur smisfaction by Mottgagee.

It is expressly agreed that o exzension of the time for payment
of the debt hereby secured given by the Mortgagee to any sue-
cessor in interest of the Mortgagor shail operate to reflease, in
any manner, the original lability of the Mortgagor.

The covenants herein conizined shall bind, and the benefils
and adsantages shali inure. 1o the respective heiss, executorss, ad-
ministrators, seccessors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculing gender shall include the
feminine,
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01,/86

The morigage shall, with the prior approval of the Feceral Housing Commissioner, of his designee, declare all
sums secured by this morlgage to be immediately cue and payabie il ali or a part of the property is sold or
otherwise lransierred {other than by devise, descent or operation of law) by the mortgagor, pursuant o a
conlract of sale executed not tater than 24 months ater the date o! execution of this mortgage or notlaterthan
24 months alter the date ot a prior transfer of the property subject 10 this mortgage. 10 a purchaser whose
credit has notoesn approved in accordance with the requirement of the Commissioner.

Ww_ &‘U July 23, 1987

Borrower ANDRES RILS Date

Borrower Date

Borrower Date

Borrower Date
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CC@\C o TSl 3 C #-87-40873S
' C00Y COUNTY RECORDER

County of

I, the undersigned, a notary public in and for the sa:¢ County. i the Statealotesaid, DO HEREBY CERTIFY
ANDRES RIOS, A Bachelor

that
persgnnally known to me 1o be the same person ___whose name ___ sunscribed 10 the1or2going instrument,
appeared before me this ¢ay in cerson, ang acxknowiecges thal _é«@ 7s,xgned. seales g7« dehvered the
said instrument as HIS free and yoluntary act for tne Jses anc purposes (herein set forth.

Given under my hand ang olficiel seal. this -a'j'_&ca, ¢!

f.f' Upubhc
J 41 40

Commission Expsres

This instrument was preparec by Migwest Funding Corporalion
1020 3151 Street, Suite 401, Downers Grove. ihinois 60515

Flge t1 U

KK 12t-p
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