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(MORTGAGE ]

July 22 19 _B7

11721 S Morgan Chicago IL
Froperty Address [

Carol Ann Johnson A/K/A Corrine Burgess Married ro John Burgess
Borrower(s} Bovrower §; sJ&ress i Gjjeren: frow Fropearis sdaress

Travelers Mortgage Services, Inc. 1 3. 660 Midwest Rd. Suite 200
Lender Lemder sdiress Oaxbrock Terrace, I 6018!
PRINCIPAL BALANCE PAYRENT AMOUNTS AMD TIMES
{Ehe amount you DOrovmed) & tyour mOnthly Payments
U.5.5 First Payment {Ome' Payments First Payment | Final Payment
us. s iU .5 . Date Dair

36,562.00 w1717 L a7 8/27/81 [7/27/2002

Srate

_ THIS MORTGAGE is made today between the Borrower, of 1he pame and address shown abore (heten “Borrower™).
and the bender showr, above. 3 curporativn organized and eassting undet 1he laws uf New Jeisey with an address shawn
abuve (herein “Leader” & .

WHEREAS, Busrowe isindebied 1o Leader in the amount of the Punapal Balance shown abuve. which mdebtedness
is evidenced by Bomowers acie dated the same date as tlus Mortgage and extensions and renewals thervof therein “Note™).
providing for monthly instalzients of principal and interest. with the balance of the Indediedness, if nut souvner paid. due
and payable un the Final Paymenr aate shown above.

TO SECURE to Lender the 243, ment of the indebtedness evidenved by ithe Note, with mierest theteon: the pay ment
of all other sums. with interest theicon cdvanced in avcardance hesewith 1o provect the security of this Moerigage: and the
performance of the covenants and agrremcnats of Bostower heran vontamed. Borrowesr does hercby murigage, geani and
convey Lo Lender and Lendes’s successurs Zad assigns the rollowing descnibed propeity winch has the address shown abose

(herein “Property Address™):

G.f W'ﬁ‘fwmm
1,
‘9 P!opcﬂy Tax lnd.ex Number: 29-20-416- U?f! did 25-20-516~003 /7/@\'. (/(_;;/}

N /e (¥7)
Lots 39 and 40 in Block 2 in Ressuodiviaj.m of the West 1/2 of Blocks 8 and 11
and part of Blecks 9 and 10 in Placerdale's /Subdivision of the East 142 .
of the Sourtheast 1/4 of Section 20, Township 3¢ Xorth, Range 14, East of the .

Third Principal Meridian, in Cook County, Illinois.

THIS !I\STRU\lE\T W AS PREPARLD BY AND AFTER RECORDING SHOULD BL RLTU RNLD TO

7 . _Mancy Knudson_
Travelers Morigage Sesvices, Inc. Terrace Qaks One, 15660 Midwest Road, Qakbrouok Terrace, lWinois 60184, .- -

s

TO HAVE AND TO HOLD unto Lender and Lender’s successors and assigns, forever. togethar with ali the improve-
ments now or heréafter erected on the propersty, and all casements, rights, appurtenances and rents, all of which shall be
deemed to be and remain a part of she properiy covered by this Morigage: and all of the foregoing. toeelhu \uth said proper-
v (or the leasehold estate if this Mortgage is on @ leasehold) are hereinafter referred to as the “Property’

" Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Propernty is unencumbered. except for encumbrances of record. Borrower covenanis
that Borrower ‘aarrants and will dcﬁ:nd gcncmlh the title 10 the Propeny agamst aft :!aims :znd dcm:mds SllbjL‘CI toen-

cumbmnces of :ecord

JLLINO}S — SECOND MORTGAGE — mediisd INSTAUMENT | : ' '
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10. Borrower Not Released; Forbearance By Lender Not a Walver, Exftension a'flhc ume for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lendcer to any successor in interest of Borrower
shall not operate to release. in any manner, the lability of the original Borrower and Bor*owcr $ successors in interest.
Lender shall not be required to commence proceedings against such smce’sxoz,or ::tusg lo'cneqd time for payment or
otherwise modify amortization of the sums secured by this Mortgags by reasot of any demand made by the original Boe-
rower and Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy hereunder. or
otherwise afforded by applicable law. shall not be 3 waiver of or preclude the exercise of any such right or remedy

11. Successors and Auslgns Bound; JoInt and Severa) Liability; Co-slgners. The covenants and agreements he:em
contained shall bind. and the rights heteunder shall inure 10, the respective successors and assigns of Lender and Bo
rower, subject to the provisions of paragraph 16 hereof All covenants and agreements of Borrower shall be pint and
several. Any Borroacr who co-signs this Mortgage. but doss net execute the Note.{alis co-sgning this Mortgage only to
mortgage. grant and canvey that Borrower's iaterest in the Projerty te Lender under the terms of this Murtgage, (b
not personally liable on the Note or under this Mortgage. and ic) agrees thag Lender and any other Borrower hcxcum{_qr
may agree to extend. modify, forbear, or make any other accommodations with tegard to the terms oft!}us Mortgage.or
the Note without that Borrower's consent and without reicasing that Borrower or modlfymg this Morigage as to that, ..+,
Borrower's interest in the Property. }
12. Notice. Except for any notice requirsd under applizablz Iaw 10 be given in another manner, (3) any noliic 10
Borrower provided for in this Mortgage shall be given by delivering it or by mading such notice by certified mauil ag-
dressed 10 Boriawer at the Property Address o7 at such other 3ddress as Borrower may designate by notice 1o I cmzcr
as providediiecein, and (b) any notice to Lender shail be given by certified mail 10 Lender’s address stated herein or
such other addrzsy as Lender snay designate by notice 10 Borrovcr as provided hercin. Any notice provided forn thus
Mogigage shall be d"% Eg&\u}. Fower of Lender when given in the manncer designated heran.
13. Governing '3v3- g,gap: and lecal Jaas applicable to this Mortgage shall be the laws of the
jurisdiction in whicn !f’ ;amy is lo-caler The foregoing senichce shail not limit the appiicability of Federal law to
this Mortgage. In theM kmm@)q PIE{AYEF of this Mortgage or the Note conilicts with applicable law, such

conflict shall not 3““LW’JW“%J?§{§" RIRS, ¥ the Note which can be given effect without the confiicting
prons:on. and to thls end the r: ..ms:ons ofichis Mortgage and the Note arc declared 1o be severable. As used heremn,

“costs”, “expenses’” and “anorner:’ fees®” mcludc all sums to the extent not prohibited by appicabie iaw or limited

herein. v -
Y. ¢ o341 Berrowessi Copyp Bernqupy shall.be furnished a conformed copy of the Note and of this Mortgage at the
( otimg obeyecyson onaffencecordation he  ecof -
’Q,'u |§.‘mmm{n.a“u~emem Deceower shail fuiftll ail ¢f Borrower's obligaticns under any heme r2hab 1! ta-
tion, improvement. repair, or other 1oan agrverisnt which Borrower enters into with Lender. Lender, at Lener 5 opu:
may require Borrower to exccute an®deliver (o Lesider. in a form accaptable to Lender, an assignmens of any 5 ;;nt'.
claimis or defenses which Borrower may-bave aga N5t parties who supply labor, materials ¢r semdces in cunnsciion with
improvements made to the Property. 4

16. Transfer of the Property orsB’enefclal ln!e;est in Borrower. !7allcrany partof the Property orany o
in it is sold or transferred (or if a beneficial interest in Porrower is solc or transferred and Borrower 13 not 3 nat
person) without Lender’s prior writien consent, Lender fiay, At 1ts option, require inmediate payment 1z fall
sums secured by this Mortgage. However, this option shaliasi be exercised by Lender if exercise is prohibiied by
federal iaw as of the date of this Mortgage.

[f Lender exercises this option, Lunder shall give Borrowel notice of acceleration. The notice siiall prov
period of not less than 30 days from the date the notice 15 deliveredor : zv'-ri within which Borrower must pav ali su
secured by this Morigage. If Borrower fails 10 pay these sums prier i< thesapiration of this period. Lender may
voke any remedies permitted by this Morigage withou: Jurther notice ordimand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender Turiher covenant argigree as loilows:

17. Accelerstion;: Remedies. Except as provided in paragraph 16 hercof, upra Porroner’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any rums secured by this Mortgage, Lender
prior 1o acceleration shall give notice 1o Borrower as provided in paragraph 12 hercof (pocifving: (1) the breach: (2) the
action required 1o cure such breach: (3) a date, not less than 10 days from the date tha notic~ is mailed 1o Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the cate specified in the notice may
result in acceleration of the sums secured by this Martgage, foreclosure by judicial proceeding. =id (ale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right (o asrert in the foreclosure
proceeding the nonexistence of a default ur any other defense of Borrgwer to acceleration and forcc’usire. If the breachis
nut cured on or before the date specified in the notice. Lender, at Lender’s optivn, may declase all of tlc sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Morty=ge by judicial pro-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable atiomeys’ fees, and costs of documentary evidence, abstracts and title reports.

15. Borruwer's Right to Reinstate. Notwitintanding Lender’s wocelerstion of the sums seouted by this Merigage due to
Borrower's breacl, Borrower shall have the right to have any procecdings begun v Lender 1o enforce this Murigage dis-
continued a1 any time prior o entry of a judgment enfording this Mortgape i (23 Boerrower pays Lender oll suins which
would be then due under this Mortgage and the Note had no accelesation orouzredi (b)) Botzowser cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: €23 Borrower payvs =li reasonable expenses incuired
by Lender in e¢nforcing the covenants and agresments of Bou sined in this Maocigage. and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including. but pot limited o, rezsonable attorneys” fzes: and (4) Borrower
takes such action as Lender may reasonably require to assure that the lien of this .‘"(‘21_2.!!.‘2. Lender's interest in the Properiy L
and Borrower's obligation to pay the sums secured by this Mortgage shall coftinue unimpaired. Upon such payment and [

-~

cure by Borrower. this Mortgage and the obligations secured hereby shall remain in fnll foree and effect as if no aceeleration
had occurred. R

19. Assignment of Rents: Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shalll prior to aceeleration under paragraph 17 hereof or sban:] :
donment of the Property. have the right to collect and retain such rents as they become Juc and pavable.

Upon aceeleration under paragraph |7 hereof or abandonment of the Property. Lender shall be entitled to have 2
receiver appointed by a court to enter upan, take possession of and manage the Property and to collect the rents of the
Property including thoses past due. Al rents coliected by the seceiver shall be applivd first to payment of the costs of
management of the Property and collection of rents, including, but not limited 1o, receiver’s fecs, premiums on recever’s
bonds and reasonable attorneys” fees, and then 10 the sums secured by this Morigage. The receiver shall be liable to ac-
count only for those rents actually received.
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