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MORTGAGE

THISM/ZRTGAGE (“Security Instrument™)is givenon ...... THE 14'1'" DAY OF JULY e,
19..87... The mortgazor is ..... CHRISTOPHER WALSH "AND THERESE WALSH, M1 WIFE

(*'Borrower™). This Security Instrument is given to
FIRST WESTERN MOF (G \GE CORPORATION OF ILLINOIS . which is organized and existing

F6-736 CI%

under thelawsof ... 8L ATATE. OF. LLLINOIS. .and whose address is
..740 NModth Court. — Pola o Mingis 60067 . .
Borrou.cr owes Lcndcr the l,"mf ')al sumof ..... Q.P.".g ........ RTY THOUSAND AND

.................. mmmmToooToTToor ..o Dollars (US. 5. 140,800, 00 ) Thisdebi is evidenced by Borrower's note
dated the same date as this Secusiiy Iastrument (° ‘Nolc "), which Browdes for monthly payments, with the full debt. if not
paid earlier, due and payable on ... UsT 1, e . This Sccurity Instrument

secures (o Lender: (2) the rcpa\.mcm of Ah- dcb: cndcnccd b\. lhe Note, umh interest, :md all renewals, extensions and
modifications; (b) the payment of all otiie’ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanceor Borrower’s covenants and agreements under this Security Enstrusaent and
the Note. For this purpose, Borrower does h:reby mor!saic gram and convey to Lender the following described property
BOCAIEA I et ceree e ner s eenssnmnon e e et reare e s ne e ses s eee s saane County, Hlinois:

LOT 14 AND LOT 15 (EXCEPT THE XOATH 25 FEET THEREOF) IN BLOCK 5 1IN
HULBERT'S SUBDIVISION OF THE WEST H:'LF OF LOT 2 IN THE SUBDIVISTION
OF SECTION 18, TOWNSHIP 39 NORTH, [ANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EMCEPT THE VEST inLF OF THE SOUTH WEST QUARTER
THEREOF) IN COOK COUNTY, ILLINOIS.
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which kas the address of ............ 616 SOUTH CLINTON ... OA“(P'\RK .
[Street) {City)
IHinois e 603046 .. (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoting is referred toin this Security Insirument as the "' Property.™

' BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
: morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
t encumbrances of record.

TS SECURITY INSTRUMENT combines uniform cosenanis for nattonal use and nen-uniform covenants with
limited vanations by jurisdicticn to constitute a uniform security instrument covering real property.

forrm 3014 12/83
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I7 Lender required morigage insurance as a condition of making the loan secured by this Sevurity Instrument,
Horrower shall pay the premiums required to matntain the insurance in ¢ffect until such time as the requirement for the
tsurence terminates in accordance with Borrower’s and Lender’s written agreement or applicable Jaw.

8. lInspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall zive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claimy for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a to1al taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a parzial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Secenty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or s~ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice 1s
given, Lender is a7ithorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums securea uv this Security Instrument, whether or not then due.

Unless Lend:r ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of *he monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7t teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiior Gf the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not uperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o sommence proceedings against any successor in intercst or refuse to extend timic for
pavyment or otherwise modily amor/1z2tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borriwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xe cise of any right or remedy.

11. Successors and Assigns Bouar; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefttiic successors and assigns of Lender and Berrower, subject to the provisions
of paragraph 17. Borrower's covenants and af reenients shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execule the Note: (a)5s 2osigning this Secunity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the dorms of this Security Instrument; (B) 15 not personally obligated to pay
the sums secured by this Secunity Instrument; and ((c) agrees that Lender and any othet Borrower may agree 10 extend,
modify. forbear or make any accommodations with res>:d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the lcan secured by this Seclirty Instrument is subiect 1o a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the misrest or other foan charges collected or 1o be collected in
connection with the foan exceed the permitted limics, then: (3) Loy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which cacecded
permitted limits will be refunded to Borrower. Lender may choosc 14 imake this refund by reducing ihe principal owed
under the Note or by making a direct payment to Borrower. If a refund serfuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.ender's Rights. If enactment occapiration of applicable Jaws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceable ficconding to is teems, Lender. at its option,
may require immediate payment iz full of all sums secured by this Security lastriment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the <lg75specificd :n the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Secunity [nstrumens shall be ziven by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. Tar notice shall be direcred to the
Property Address or any other address Borrower designates by notice to Lender. Any noticc to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designales by notice i Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 has ¢ been given to Borrower or Lenddr when given as provided
st this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federad Iiw and the law of the
jurisdiction in which the Property is lovated. I'n the event that any provision or clause of this Security pstrument or the
Note conflicts with applcable law, such conflict shall not atfect other prosisions of this Security Instruinent or the Note
which can be given cffect without the conflicting provision To this end the provisions of this Sccuruty Instriavim and the
Note are declared 10 be severable.

16. Borrower's Copy.  Borrower shall be given onc confurmed copy of the Note and of thes Securnity Instrument.

\7. Transfer of the Property or a Beneficial Interest in Borrower. I8 all or any part of the Property or any
1nterest i it is sold or transferred (or if a bencficial interest in Borrower 1s sold or transferred and Borrower is nol a natural
person) without Lender’s prior writicn consent, Lender may, at its poption, require immediate payment in full of all sums
secured by this Security Instrument, However, this eption shall et be erercised by Londer 37 enercise 18 prohrbited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of aoceleration. The notice shall provide a period
of net jess than 30 days from the date the notice is dehivered or matied within which Borrower mast pay all sums sevured by
this Security Instrument. 3 Borrower fanls 10 pay these sums pror to the eapiration of ths perux?, Lender may invoke any
remedies permatted by this Security lustrument withaoot further notice or demand on Borrower.

18. Borruower’s Right to Reinstate.  If Borrower meets certam conditions, Horrower shiall have the right to have
enfarcement of this Secunty Instrument discontinued at ans tiete prior to the carlier of {a) S dians (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuan? 1o any power of sale contained 1n this
Security Enstrumcent; or (b) entry of a judgment enforcing this Scouriry Instrument. Those conditions are that Borrower:
(a4} pays Lender all sum« which then would be due under this Security Instrument and the Note had no acceieradon
occurred; {b) cures any default of any other covenants of agreetienis: (0) payy afl eapenses incutred in enforcing this
Security nstrument, mcluding, bur pot lisnited 10, reasonabice attorners” fees. and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howeser, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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