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Iliiana Federal Credit Union 74()831
1600 Buntington Dr, P.0. Box 1219 q
Calumet City, IL 60L09

{Space Above This Line For Recordeng Dats]

MORTGAGE

THIS MORTGAGE ("Sccuriply Instrument™)is givenon July 17 . —
19 87 . The morigagoris el P, Christine and Rosemary Christine, His Wife, In Join%t Tenancy

(" Borrower™). This Security Instrumentisgivento Illiana Federal

Credit Union . which is organized and existing
under thelawsof ~R¢ United States . and whose addressis 1600 Buntington Dr.
alumet City, 1Iu 60409 {"Lender™).
Borrower owes Lender the sicipal sumof Eleven Thousand Five fundred Dollars and 00/100
Dollars (U.S. 5 11,500,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secviit” Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on July 25, 1991 - This Security Instrument

secures to Lender: (a) the repayment o5 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cth.r<ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performince of Borrower’s covenants and agreements under this Security Enstrument and
the Note. For this purpose, Borrower doces hirebr mortgage, grant and convey to Lender the following described property

located in Cook County. Illinois:

Lot L2 in Hillview Estates Urif leober 3, being & Subdivieion of part
of the East # of the East # of ‘tection 29, Township 37 North, Range 11,
Eagt of the Third Principal Meridiun, in Cook County, Yllinois

H.I<.2 4
Psrmanent Parcel XNO. 22-29-416-02¢ it
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which has the address of 522 Keepataw Dr. / . Lemont
[Sirent] {Caty]
{liinois 601;39-43L3 (“Praperty Address™);
[Zip Coce]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascments, rights,
appurienances, rents, rovaltics, mineral, oil and gas rights and profits. water nghts and stock and all fixtures now or
hereafier a par1 of the property. All replacements and additions shall also be covered by 1his Sccunity Instrument. Allof the
foregoing is referred to in this Security Instrumeni as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conveved and has the right to
mortgage, srant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower w-arrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering feal property.

ILLINOIS—Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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24. Second \o i of this mortgage is subject and subordinate
1 A 3 amunt of

to the lien of that fﬁm N -Jthei s
$72,500.00 recorded £= -8 nt . N far to as irst

Mortgage.”

.u;;cfer the First Mortgage shall be dee?wed an Event of Default :rnd
hall entitle Mortgagee tc exercise any and all rights which they may l;ave hereedmxd

3 1uding but not limited to the acceleration of the indebtedness here ¥mkast'
;ﬁctm event the Mortgagee shall cure a default by the Mortcagor under

amo! anced rtgagee shall be due and payable bb.r Hortgagor.
Mo g . et e g% over the prime rate as established from time

on dja"a“d- with intgres::: aitlthe rate of Campany of Chicago and
Coatinen hereunder. Notwithstanding anything
to the contrary ed to cure a default b}é e
herein to - : hall cure a default, Mortgagee shall no
Mortgagor and in the event Mortgagee shall of this paragraph, a default

p nt defaults. purposes N
:b}.;gag:d to Cln‘:os‘:lbsi?‘gz oy Bot or event which the Mortgage defines as a default.

Any and é.'l.l defaults

VIEsoObLN

THIS MORTGAGE (“Securirt?' Instrument’) is givenon July 17 . —
19 87 . The mong-gor is iel P. Christine and Rosemary Christine, Hias Wife, In Joint Tenancy
(*Borrowes™). This Security Instrument is givento Xlliens Federal

Credit Union . which is organized and existing
under the lawsof ~ I+2 ‘Jnited States , and whose addressis 1600 Huntington Dr.
Calumet City, IL [ &LO9 (**Lender™).
Borrower owes Lender the priciial sum of Eleven Thousand Five Bundred Dollars angd 00/100

Dollars (U.S. S 11,500,090 ). This debt is evidenced by Borrower's note
dated the same date as this Securiy Instrument (**Note'), which provides for monthly payments, with the full debt., if not
paid earlier, due and puyable on Jaiy 25, 1991 . This Security Instrument
secures 10 Lender: (a) the repayment 21 *ae debt evidenced by the Note, with interesi, and all renewals, extensions and
modifications; (b} the payment of all other svzis. with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performand e of 3orrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heszhy mortgage. grant and convey to Lender the following described property

located in Cook County, [linois:
Lot L2 in Hillview Estates Uni Numter 3, being a Subdivision of part

of the East # of the Bast 3 of Sec’iun 29, Township 37 Horth, Range 11,
EBagt of the Third Princlpal Meridian, in Cook County, Illincias

H . l‘ e g(/
Pgrmanent Parcel NO, 22-29-.416-026 S 02=x
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-
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522 Keepataw Dr. v

[Sireer)

which has the address of

601;39~434L3

120 Cocel

Iilinois (" Property Address™);

TOGETHER WiTH all the improvements now or hereafter crected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the pruperty. All replacements and additions shalf also be covered by this Sceurity Instrument. Alf of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of 1the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniforin covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction (o constituie a uniform sccurity instrument covering real property.

ILLINOIS—Single Famuty—FNMA/FHUMC UKIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintzin the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Coademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property. or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums securcd by this Securnity
Insirument, whether or not then due, with any excess paid to Borrower. i the event of a partia) taking of the Propeny,
unless Borrower and Lender otherwise agree in wniting. the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amouvnt of the sums secured tmunediately
before the 1aking, divided by (b) the fzir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avinorized to coliect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secuiec by this Security Instrument, whether or not then duc.

Unless Lende: and Borrower otherwise agree in writing, any application of procewds to principal shall not eatend or
postpone the due date ol the monthly payments referred to in paragraphs I and 2 or change the amount of such paymenis.

10. Borrower Mot Released; Forbearance By Lender Not a VWaiver. Extension of the time for payment or
modification of amortizatico ol the sums secured by this Security lnstrument granted by Lender 1o any successor in
intercst of Borrower shall ndit operate 1o release the liability of the original Borrower or Borrower's successors in interest.
L.ender shall nol be required 10 cummence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amort zation of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borraw i s successors in interest. Any forbearance by Lender in exercising any right or reinedy
shalf not be a waiver of or preclude the eiacicise of any right or remedy.

11. Successors and Assigns Buvrid, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bettefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aj reen ents shall be joint and several. Any Borrower who co-signs this Security
Insirument but docs not ¢xecute the Note: (2,35 eo-signing this Securnity Instrument only 1o morigage. granl and convey
that Borrower's interest in the Properiy under thz terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /¢} 1g7ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vwipird 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the }oan secured by this Secrinty Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conaection with the loan exceed the permitted himits, then: (4) 7 ny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit; and (b) any ~ams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choois/(oimiake this refuna by reducing the principal owed
under the Note or by making a direct payment to Borrower. [Fa refund ricduzces priacipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or ¢ =piration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable socording to ts terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instrvment and may invoke any remedies
permitied by paragraph 9. Il Lender excrcises this option, Lender shall take the st<psspecified in the second paragraph of
paragraph 1 7.

14, Notices. Any notice-to Borrower provided for in this Security Instrumenr’'sh-if be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T2k noiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticd vo Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designiates by not ce to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendel when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal low sad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit; Jistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrurient or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Insvv ment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrumen.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Properiy or any
interest in it is sold or transferred {or if a beneficial interest in Botrrower is sold or trunsferred and Borrower is not a nalural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibiled by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the norice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lastrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinsiate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the Properiy purseant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Insirument and the Nole had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys” fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstaternent by
Borrower, this Security Instrument and the obligations secured hereby shall remain (ully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs (3 or [7.

LYEgOtLg
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