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MORTGAGE

THIS MORTGAGE ("Security Ins.rument™)is givenon ....July.. 21

19...87.. The mortgagor is ... BORERT. 8. HOKANSON. AND_EILEEN. L. . BOKANSON,  his . wife
............................................................................. (**Borrower™). This Security Instrument is given to

_Federal Savings of America . which is organized and existing
under the laws . the United States of America ... and whose address is ... 3960 West 95th Streer, .
Evergreen P.tk, Illinois 60642 -.{"Lender™).

Borrower owes Letider the principal sum of EIGHTY FL iC ?

................................................................. Dellars (U.S. 5.85,000.00 ). Thisdebt is evidenced by Borrower’s nole
dated the same dat= 75 ~his Security Instrument (" Notc™), which provides for monthly payments, with the full debi, if not
paid carlier, due and Layuble ON (e st This Securnity Instrument
secures to Lender: {a} t2c orpaymemnt of the debt cvidenced by the Note, with interest, and al} renewals, extensions and
modifications; (b) the payiaecivef all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) ie performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Bor ower does hereby morigage, grant and convey to Lender the following described property
located in .. R e R «areeee. County, llinois:

LOT FOUR (4) IN CHRISTLIAN HILLS ~3a SUBDIVISION OF THE FAST TWENTY (20). ACRES OF
THE NORTHWEST QUARTER (Ni¥h) OF ‘™0 -NORTHEAST QUARTER (NE%} OF SECTYON TWENTY TV
(22) , TOWNSHIP THIRTY SIX (36) NOXT/ RANGE TWELVE (12), EAST OP THE THIRD

PRINCTIPAL, MERIDIAN (EXCEPTING FROM % iz EAST TWENTY (20) ACRES THE NORTH 63.0 FEET
THERBOF) IN COOK COUNTY, ILLINOIS, ‘ ) )
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PERVANENT INDEX NUMBER: 27-22-208-004 7~ F c{s
oot
which has the address of ... 16001 South 90th Avenuwe. .. ... ... v e rland. HALlS e,

60477 (Strest] Ty

[linots ... veeerrereeee (CProperty Address™):

TOGETHER WITH all the improvements now or hereafier erecied on the properiy. and all casements, rights,
appuricnances, renis. royaliics. mincral, oil and gas rights and profits, water rights and stock and all fixquces now or
hercafier a part of the property. All replacements aad addations shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security lastrument as the “Property.™

BORROWER COVENANIS that Berrower is luwnfully seised of the estate hereby conseyved and has the right to
morigage, grant and consey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the titie to the Properiy against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM 1HSTRUMENT form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepeyment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) vearly
morigage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender peys Borrower inlerest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appiicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and 1he
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Ins' uiaent.

If the amouiit.of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of thecserow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,

at Borrower’s option either promptly repaid 10 Borrower or crediled 10 Borrower on monthly payments of Funds. If the
amount of the Funds hiels by Lender is not sufficient 10 pay 1he escrow items when due, Borrower shall pay 10 Lender any
amount necessary 10 mak<'vsihe deficiency in one or more payments as requied by Lender.

Upon payment in full Uf all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If Gnecr paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the scie of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit ageinst thosums secured by this Security Instrument.

3. Agpplication of Payments. | Uless applicable law provides otherwise, alt payments received by Lender under
paragraphs ! and 2 shall be applied: firsi, 70 late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable under paragripi: 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain prierity over this Zevurity Instrument, and Jeaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manne: roovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payn .en.. Lorrower shall promptly furnish 1o Lender all notices of amounis
1o be paid under this paragraph. 1f Borrower makes 1%, s payments directly, Borrower shali prompily furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any licn which 1as priority over this Security Instrument unless Borrower: (2)
agrees in writing 1o the payment of the obligation secured by thelisn in a manner accepiable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, lera! proceedings which in the Lender's opinion operale 10
prevent the enforcement of the lien or forfeiture of any part of the Pioperty; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secer’ (v Instrument. If Lender deiermines thet any part of
the Property is subject 10 a iien which may auain priority over this Sesurity Instrument, Lender may give Borrower s
notice identifying the lien. Borrower shall satisfy the lien or tzke one or more of the actions set forih above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now ¢xisting or hereafier erected on the Propeny
insured against loss by fire, hazards included within the term “extended coverage” 27«3 any other hazards for which Lender
requires insurance. This insurance shall be mainiained in 1he smounts and fo! rae periods 1that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 16 Lerder's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shall inclade a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shull promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give piomr:-«otice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applicd <o/ /estoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security isaat lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurancs inceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exeess pad 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurine. carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bepin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee 1itle 10 the Property, the leasehold and
fec title shall no!l merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or 10 enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lendes’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become agdditiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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If Lender required mortgage insurance as @ condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any pant of the Property. or for convevance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b} the fair market vafue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrawer that the condemnor offers 1o
make an award o: seitle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is autnerized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or
to the sums secured Oy this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of (he monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Noi Teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ape.ate 1o release the liability of the originai Borrower or Borrower's successors in inferest.
Lender shall not be reguired 16 commence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify amcriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer™  surcessors in interest. Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of or preclude the caercisc of any right or remedy.

11. Successors and Assigns Bound; Juint and Sceveral Liability; Co-signers. The covenants and agreenicats of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agrceraents shall be joing and several. Any Borrower who co-signs this Security
Instrumen: but does not execule the Note: {a) is cZ-wigning this Sccurity insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the tzrrus Of this Security Instrument; (b) is not personaliy obligated to pay
the sums secured by this Security Instrument; and (¢’ gices that Lender and any other Borrower may agree to catend,
modify, forbear or make any accommodations with regard sothe terms of this Security Tnstrument or the Note without
that Borrower's consent.

i2. Loan Charges. [fthe loan secured by this Secusity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteies? or other loan charges collected or to be collected in
connection with the loan ¢xceed the permitted limits, then: (a)(any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any svitsialready collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose 12 piuke this refund by reducing the principai owed
under the Note or by making a direct payment to Borrower. If a refund Feducss principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. If enactment or expi‘atian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable corording toits terms, Lender, atits option,
may require immediate payment in full of all sums sccured by this Security Inlriuinent and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the stops vpecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shialt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The potice shall be directed to the
Property Address or any other address Borrower desigriates by notice 1o Lender. Any notice to frender shall be given by
first class maif to Lender's address stated herein or any other address Lender designates by notic: to llorrower. Any notice
provided for in this Security Enstrument shall be decmed 10 bave been gnven 1o Horrower or Lenderabin given as prosaded
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law/siid the law of the
jurisdiction in which the Property is Jocaled. In the cvent that any provision or clause of this Security [nst-ument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumanvior the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrunent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrowcr shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold 31 transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may. al 1< oplion, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shalt net be excrvised by Lender if eacrcise is prohibited by
federal lIaw as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrewer notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums praor to the capisation of this pericd. Lender may involke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borroner shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: {a) 5 days (or such other period as
applicable Jaw may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Sceurity {nstrument. Lender’s rights an the Property and Horrower™s
cbligation to pay the sums sccured by this Sccurily Instrument shall continuc unchanged. Upan rcinstatement by
Borrower, this Security Instrument and the obligations secured hereby shalf reman fully effective as if no accelesation had
occurred. Flowever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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.NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notlice to Borrower prior to acccleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the zction required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate pavment in ful) of al sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled 10 collect all expenses incurred in pursning the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fecs and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propeny and a1 any time
prior 1o the expiration of any period of redempiion following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 pavment of the
costs of manag-ment of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonis a:d reasonable attorneys” fees, and then to the sums secured by this Security Instrument.

21. Releasz. Vnon payment of all sums secured by this Security Insirument, Lender shall release this Securnty
Instrument without/ chr ree to Borrower. Borrower shall pay any recordation cosis.

22. Waiver of Hom :stead, Borrower waives all right of homestead exemption in the Property.

23, Riders to this Scerrity Instrument. If one or more riders are cxecuted by Borrower and recorded together with
this Security Instrument, 1z sGuenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and anreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable bosfz3)}

[} Adjustable Rate Rider [7] Condominium Rider T3 2—4 Family Rider

[7] Graduated Payment Ride: (] Planned Unit Development Rider
1 Other{s} [specify]

BY SIGNING BELOW, Borrower accepts =ad agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) execuled by Borrower ard recorded withit.

(Scal)

—Borrower

2
et ,cz(m/ﬁ'( P22t e (Scal)
EILEFAN) L, BOKANSON —Sorrower
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signed and delivered the said instrument as

set forth.

Given under my hand and official seal, this. . ... 2lst. . .dayof...July . ... ....... .

My Commission expires:

; “OFFICIAL SEAL" ;
RUTA KILIUS {
Joiary Public, State of Illinois

My Commission Expites 5 1 }g / fi 3
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