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MORTGAGE

8730955 a

July 1987,

THIS MORTGAGE is made this 1lth day of
between the Morigagor, **YORK STATE BANK AND TRUST**

a
corporation duly organized and existing under and by virtue of the laws of the _State of Illdvnods
—— not personally but as Trustee under the provisions of a deed or deeds in trust duly recorded and delivered to
said corporation in pursuance of a Trust Agreement dated _March 15, 1982 and known as Trust Number
#1022 (herein “Borrower™) __Talman Home Federal S8L.  (hercin “Lender™).

WitrEas Buorrower is indebted 1o Lender in the principal sum of U.S. $_13,000.00 .
which indeblednessis evidenced by Borrower's note dated .July 11, 1987 and extensions aml renewals
thereof (herein "Mots ™), providing for monthly installiments of principal and interest, with the balance of indebtedness.
if not sooner paid, due and payable on . July 30, 1997 .

To Securk to Lenddrthe repayment of the indebtedness evidenced by the Note, with interest thercon; the
payment of all other sums, /with interest thereon, advanced in accordance herewith to protect the security of
this Mortgage; and the performance of the covenants and agreements of Borrower hercin contained, Borrower
does hereby mortgage, grant. 2id convey to Lender the fellowing described property located in the County of

—Cook . Siate of IHlinois:

**nit No. 16 in Lot 1 in Bris:ol 'Center Second Addition, being a resubdivision of
lots 3,4, and 16, (except that pait) taken for widening of Talcott and also Dee Road).
in Owner's Partition of Lots 30, 21,32, and 33, of County Clerk's Division of :
the Northwest % of Section 34, Townatip 41 North, Range 12, East of the Third
Principal Meridian, in Cook County, Illinois.**
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408 S, Dee Road Park Ridge
[Sireet] [Ciy]

Hlinois 60068 (herein “Property Address™);
[Zip Cwmie]

which has the address of

Toaerier with all the improvements now or hereatter crected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschotd estate if this Mortgage is on a leasehold) arc
hereinafter referred to as the “Property.”

Borrower covenants that Borcower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claiims and demands,
subject 10 encumbrances of record.

Equity Loan— Trust Mortgage
FORM NO:WNIZ4 DTE 840508
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Unirorm COVENANTS N}@‘F_F‘l rInA]l'igr L E i P
1. Payment of Principal and In(€rest, Borrower shall promptly pdy wien due (He pr t.'ipaiundinlercslindchled-

ness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurunce. Subject to applicable faw or a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is puid in full,
asum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessinents (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, il any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated 10 make such paymenis
of Funds 1o Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust
if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so
hotding and applying the Funds, analyzing said nccount or verifying and compiling said assessments and bills, uniess
Lender pays Borrower interest on the Funds and applicable law pecmits Lender 1o make such o charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Barrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
reguired Lo pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
aanual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was niades The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amountorthe Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of tages, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
soid taxes, assessmep’s, nsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
aption, either promptly 1z paid 10 Borrower or credited to Borrower on monthly installments of Funds. [f the amount of
the Funds held by Lendershait nat be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall ray 1o Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require.,

Upon payment in full of all surss seeured by this Morgage. Lender shall promptly refund to Borrower any Funds
hetd by Lender. 10 under paragrapnd/ ercof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply, no later than immediataly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicatioy as’a credit against the sums secured by this Mortgage.

J. Application of Payments. Unless appilizable faw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall boaprlied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to iiterent payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Decds of Trust; Chacges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgige, deed of rust or sther security asgreement with a lien which has priority over this Mortgage,
inchuding Borrower’s covenants to make payments waen due. Borrower shall pay or cause 10 be paid all taxes,
assessments and other charges, fines and impositions aitribiiadle to the Property which may attain a priority over this
Morlgage, and leasehold payments or ground rents, if any

5. Hazard Insurance. Borrower shall keep the improvemaatinow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extead il coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lenderfniy require,

The insurance carrier providing the insunutee shall be chosen vy Barrawer subject to approval by Lender:
provided, that such approval shall not be unreasonably withheld. Albinsurinee policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clausein favor of and in a form acceptable to
Lender, Lender shall have the right to hold the policies and renewals thercotsubject to the terms of any morigage,
decd of trust or other security agreement with a lien which has pricority over 1this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricy and Lender. Lender may make
proof of foss if not made promptly by Burrower.

1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
netice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for idisuri nce benefits, Lender
is authorized to collect and apply the insurance proceceds at Lender’s option either 1o resiorafion or repair of the
Property or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Devaic grivents. Borrow-
cr shajl keep the Property in good repair and shall not commit waste or permit impairment or deieriGaation of the
Property and shall comply with the provisions of uny lease if this Mortgage is on i leasehold. I this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-taws and
regulations of the condominium or planned unit devetopment, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or procecding is commenced which materially atfects Leader’s interest in the Property, then
Lender, at Lender's option, upon notice 10 Borrower, may make such appearances, disburse such sums, inciuding
reasonable attorneys’ fees. and toke such action as is necessary to protect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums
required 1o maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note raie, shall
become additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower reguesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or lake any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemmation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other tking of the Property. or patt thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lerder, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.
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