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MORTGAGE 874’)35(;Q

THIS MORTGAGE is made this 22th gy o July 1987 , between the

Mortgagor, taun H Redipond & pereothy P _Redmond, his wife in_joint tenanfsrein "Borrower),
and the Mortgagee, Cld Stone Credit Corporation of lilinols, a corporation organlzed and existing under
the faws of [ifinois whose address s 7 i#asc 22nd Screct Suite 3.5 Lombard

1llipois, 60148 (herein "Lenger"),

Whereas, Borrower is Indebted to Lender in the princlipal sum ot U,5, § 17,500.00 ,
which indebtadness Is gvidenced by Borrower's note dated Julv 22,1987 and extenslons and
renewais therect (herein "Note"), providing tor monrhily Instaliments of principal and interest, wilth the
balance ot Indpbtedness, 1f not sooner psld, due ant payable on Aupust 11,2002 H

To Secure To Lender the repaymant of the Indebtedness evidenced by the Note, with Interest thareon;
the payment of ali other sums, with interest rhereon, advanced in accordance herewith to protect the
securlty ot thls Mortgage; and the performance of the covenants and agreements of Borrower herein con-
talned, Borioweér does heraby mortgage, grant and convey to Lender, the followling described property
located in tha Z“ounty of Cool: , State ot Illlinols:

10 Ferd OF LOT 67 IN BLOCK 10 IM AUSTIN's SUBDIVISION OF THE EAST
NORTREAGT. 174 OF SECTION 8, TOUMSHIP 39 NORTH, RANGE 13, EAST OF

CiPAY MERIDIAN, IY COOK COUNTY, TLLINOTS,

O~ O bl

4 16--0%-210-017

i

Chicago
|Stroof! ICiTy)
tllinots 60644 (heraln "Property Address");
I1Zip Code)

Yogether with ail tha Improvements now or hersatter erected on the propest:, and all easements,
rights, appurtenances and rents, all of which shall be desmed to ba and ramaln & purt of the property
coversd by this Mortgage; and all of the foregoing, together with said property (or t'e isasehold sstate
it this Martgage Is on & leasehcld) are hereinatter referred to as the "Property,"

Borrower cavenants that Borrower 15 lawfully selsey ot the estate hereby conveyed and ums the rlight
to mortgage, grant and convey tha Property, and that the Property is unencumberad, except for encum-
brances ot recard, Borrower covenants that Borrower warrants and will defend genersl!y fthe title to the
Property against all claims and demands, subject to sncumbrances ot record,

UNIFORM COVENANTS, Borrower and Lender covenant and agres as fol{ows:

I« Paoyment of Priaclpal and interest, Borrowsr shal! promptiy pay when due the principal =and
interest indebtedness evidenced by the Note and fate charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to appilicable law or & wrlitten waiver by Lander,
Borrower shail pay to Lender on the day monthiy payments of princlpal and lnterest are payable under the
Note, unti| the Note I|s paid in tult, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and
assessments {(inciuding condominlum and planned unlt development assessments, |} any) which may attaln
priority aver this Mortgage and ground rents on the Property, |f any, plus one=-tweitth of veariy premlum
Instatliments for hazard lnsurance, plus one-tweltth of ysarly premium Instailiments tor mortgsge Insur-
ance, it any, ail as reasonably esfimated inltiatiy amg itrom time to ftime by Lender on the bhasis of
assessments and blils ang reasonable estimates thereot. Borrower shall not be cbiigated to make such
payments ot Funds to Londger to the extent that Borrower makes such payments to the holder ot a prlor
mor tgage or deed of trust (¢ such hoider iIs an institutional lender,

It Borrower pays Funds to Lender, Thae Funds shal! be heid in an lnstitution tha deposlts or accounts
ot which are Insured or guarenteed by o Federal or state agency (including Lender If Lender 1s such an

Institutlion), Lender shai! apply the funds To pay Said t9¥eq, assessments, insurance premlums and ground
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rents. Lender may nov, charge tor so ho!ding and appiying the Funds, snalyzing satd account or veritying
and complting-sald asuessments and bills, unless Lender pays Borrower Lnterest on the Funds and app!lc-
able low permits Lender to make such a charge, Borrower and Lender may agroe In writing at the ttme of
exscution of this Mori1gage that Interest on the Funds shall be pald to Borrowaer, and un!ess such agree-
ment |s made or appli:zable law requires such Interest to be pald, Lender shal! not be roquired to pay
Borrower any interest »r earnings on the Funds. Lander shatl glve to Borrower, wlthout charge, sn annus!
accounting of the Funos showing credits and debits to the Funds and the purpose for which sach debit to
the Funds wsas made, Tie Funds are pledged as addltiona! security for the sums secured by thls Mortgage,

if the amount of the Funds hald by Lender, togsther with the fufure monthly tnsta!lments of Funds
payable prior to the (ue dates of taxes, assessments, insurance premlums and ground renTts, shai! exceod
the amount required to pay sald taxes, assessments, Insurance premlums and ground rents as they fa!l due,
such excess shalil be, at Borrower's option, elther promptly repaid to Borrower or credited to Borrowar on
monthly Instafiments of Funds. it the amount of the Funds he!d by Lender shal! not be sufficlent to poy
taxes, assessments, Insurance premlums and ground rents as they tall due, Borrowsr sha!i pay to Lendar
any amount necessary to make up the deficlency ln one or more payments as tender may raquire,

Upon payment In tull ot al! sums secured by this Mortgage, Lender sha!l promptt!y rotund to Dorrowor
any Funds held by Laendur, |f under paragraph 17 hereof the Property Is so!d or the Property s otherwise
acquired by Londer, Lender shalil apply, no later than Immedlately prlor to the sale of the Property or
Its acqulisiZion by Lerder, any Funds held by Lendsr at the time of apptlcation as a cradit against the
sums secured by this Mortgage,

3. Mpplicition of Peyments, Unless appllicable law provides otherwise, ail paymonts recelved by
Lender under thu Wits and paragraphs 1 snd 2 hereoft shall be applled by Lender flrst in payment of
amounts payeble t< Leiw!sr by Borrower under parsgraph 2 hersof, then to Interest poyable on the Note, and
then to the principal o *he Note.

4, Prlor MNortgays .xd Deeds of Trust; Charges; Lians, Borrowsr shal!l parform ai! of Sorrowor's
obligations under any wortgisz, deed of trust or other security agreement wlth & llen which has priority
over this Mortgage, Incluulng Rarrower's covenants to make payments when due, Borrower shati{ pay or
couse to be pald all Taxes, (ssicoments and othaer charges, fines and imposltions attributebla to the
Property which may attuin a prlority over this Mortgsge, and !aeassho!ld paymonts or ground rents, {({ any,

5, Hezard Insurance, Borrow/ir s ell keep the Improvements now existing or hereatter erectad on
the Property Insured agailnst loss by tire, hazards iIncluded wlthln the term “extended covoerage', and such
other hazesrds as Lender may requlre and Ir such amounts and for such pericds as Lender may requlire,

The Insurance carrier providing the ((nsurince shall be chosen by Borrower subject to approva! by
Lender; provided, that such approval shall_-<t be uoreasonably wlthhatd, Alt (nsurance nollcles and
renowals thereof shall be In & form acceptrable tr-lLender and shai! include a standard mortgage clouse In
favor ot and In a torm acceptable Yo lender., | Lender shatl have the right to hold the pollicles and
renewals thereof, subjuct to the terms of any morioige, deed of trust or othor socurity agreement with a
{len which has priority over this Mortgage,

In the event ot toss, Borrower shat! give prompt ncoilin to the insurance carrler and Lender, Lender
may make proot of toss |f not made promptly by Borrower,

It the Property Is sbandoned by Borrower, or |f Borroler talts to respond to Lender within 30 days
from the date notice | malled by Lender to Borrower thet =4 insurance carrler offers to settle a clalm
for insursnce bsnefits, Lander is authorized to co!lect and a/pty the Insurance proceeds at Lenderis
option elther to restorstion or repalr of the Property or fo the sums secured by this Mor tgage,

6, Preservation and Malntenance of Property; Leaseholax: Condominiums; Planned Unit
Developmonts, Borrowe- shatl keep the Property In good repsir and si8i!{ not commit waste or pormit
impairment or deterloration ot the Prcoperty and shall comply wlith the Zravisions of any leasa It this
Mortgage is on a f{essehold, It thls Mortgage 1s on a unit Ila & conddninium or & planned wunit
devetiopment, Borrower shall perform al! of Borrower's obligations under 1h, declaration or covenants
creating or governing the condominlum or planned unlt development, the by-!aws ani' regulations of the
condominlum or planned unit development, and constituent documents,

7. Protection o: Lender's Security, |t Borrower falls to pertorm the covineais and agreamants
contained in thils Mortgege, or It any actlon or proceeding |s commenced which materlal!’y a<fects Lender's
Interast In ths Property, then LlLender, at Lender's option, upon notice tc Borrows:. wy make such
oppearances, dlisburse such sums, Including reasonable attorneys! fges, and +ske such. cctlon as is
necessary to protect Lender's interest, {f Lender raqulred mortgage insuranco as a conditlon of maklng
the loan secured by this Mortgege, Borrower shall pay the premlums required to maintsin such insurance In
effect unti! such time ss the reguirement for such Insurance terminates In accordance with Borrowar's and
Lender's written agreement or applicable {aw,

Any smounts clsbursed by Lender pursuant to this parsgraph 7, wlth Interest thercon, at the Note
rate, shall become additlonal Indebtedness of Borrower sacured by this Mortgage, Un!ess Borrower and
Lender agree to other terms of payment, such amounts sha!! be paysble upon notice from Lender to Borrower
requesting payment thersotf, Nothlng contfalned in this paragraph 7 shal! requlre Lender to lncur any
expense or take any actlion heraunder,

8, inspection, l.ender may make or csuse fo be mado raasonsble entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such Inspectlion specitying
reasonable cause therefor related to Lender!s !ntaerest {n the Progaerty,

9. Condssnation, The procesds of asny awdrd or clatm for dammges, d¢lrect or consequential, In
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in
{ieu of condemnation, are hereby assigned and shal! be pald to Lender, subjoct to the terms of any
mortgage, deed of trust or other security agreement with & {len which has priority over this Mortgage.

10, Borrower Not Relsased; Forbearance By Lender Not a Walver, Extension of the time for payment
or modltlcation ot amortization of the sums secured by this Mortgage grented by Lender to any successor
In Intersst of Borrower shal! not operate to release, In any mannaer, the [iabiitty of the original
Borrower and Borrower's successors In interest, Lender shall not be required to commence proceedings
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against such succassor or ratuse to extend time tor payment or otherwise modlfy amortization of tho sums
securad by this Mortgage by reascon of any demand made by The orliglinal Borrowar and Borrowsr's successcors
In Interest, Any forbearance by Lender In axerclising any right or réemedy hereunder, or otherwlse afford-
ed by appl!icable law, shall not be & walver ot or preciude the axercise of any such right or romedy.

11, Successors and Assigns Bound; Joint and Severat Liability; Co-signers, The covenants and
agreemants herein contained shall blnd, and the rights hersunder shall 1inure to, thes raspective
successors and assigns of Lender and Borrower, subject to the provisions of parsgraph 16 hereof, Atl
covenants and agraoments of Borrowar shal! be jolnt and ssverat, Any Borrower who co-signs this
Mortgage, but does not execute the Note, (e) is co-signing this Mortgage only to mortgage, grant and
convay thar Borrowsr's interest In the Property to Lender under the terms of thls Mortgage, (b} (s not
personally !lable on the Note or under thls Mortgage, and (c) agrees that Lender and any other Borrowsr
hereunder may agree to extend, modlity, torbear, or make sny other accommodations with ragard to the terms
at this Marfgage or fhe Nofe wlthout that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower!s Interest in the Property,

12, Notlca, Excapt tor any notice required under appticabl'e law To be given in ancther manner, (a}
any notice to Horrower provided for in this Mortgage shall bs glven by ds!lvering It or by mailing such
notice by certified mall addressed to Borrower at the Property Address or at such other address as
Barrowar may vaslgnate by notlea to Lendar as provides herein, and (b) any notice to Lender shall be
glven by caertii/iaed mail to Lender's address stated hereln or to such other address as Lender may
deslgnate by nrrice to Borrowar as provided herein. Any notice provided for In thls Mortgage sha!! be
deemed to have baen glven 7o Borrower or Leander when glven la the manner deslignated harein,

13. Governine Li:w; Severabitlty, The state and loca! laws applicable to this Mortgage shall be the
taws of the jurisdiCtion in whigh the Property Is located, The foraegcing sentence shall! not !imit the
applicabltiity ot Federal iaw to thls Mortgage, ln the event that any pravision or clause ot thils
Mortgage or the Note contiists wlth app!lcable law, such conftict sha!! not affect other provisicns of
This Mortgage or the Note swich can be given aeftect without tha conflicting provision, and to this end
tha provislions of this Mortgacs and the Note are declared to be severabls, As used hereln, Ycosts",
"expenses" and 'artorneys! tece” .nctude ail sums to the extent not prohlblted by applicable law or
}imited herein,

14, Borrower's Copy. Borrowsr( sha.! be furnlshed s conformed capy of the Note and ot this Mortgage
at the time of execution or atter recorcdat'on hereof.

15. Rehabititation Loan Agreement, Sirrower shall fultll) all of Borrower's ob!lgations under any
homa rehablititation, Improvement, repalr. ‘o other (oan agreemant which B8arrowar enters Into wlth
Lender, Lendar, at Lender's optlon, may regilre Borrower to axecute and delliver to Lender, In a form
acceptable to Lender, an asslgament of any righ's, clalms or defenses whlch Borrower may have sgainst
parties who supply !abor, materials ar services i connectlon wlth Improvements made ¥o the Proparty,

16, Transter of the Property or o Bemeficia' |iterest in Borrower, it all or ony part af the
Property or an |Intearast therain |s sold or transferced by Borrower (or 1f a boneflcial Interest in
Borrowar )s sold or transferred and Borrower |s not a’ouiturst person or persons but Is a corporation,
partnership, trust or other lagal entity} without Loende Vs prior wrltten consent, exctuding (a) tha
crestion of a llen or encumbrance subordinate to this Sacur ity Instrument whlch does not relate to a
transfer of rights of occupancy in the property, (b} the creatlop vt a purchase money securlty Intoraest
tor household appllances (¢) a ftranster by devise, descent or {y oue-atlon of law upon +he death of a
Jjolnt tenant or (d) the grant of any feasehold Iinterest of thres yeur~ or !ess not containing an option
to purchase, Lender may, st Lender's optlon, declare a!l the sums se:uwact by thls Securlty Instrument to
be Immedlately due and payable,

1t Lender axerclsas such optlon to accelerate, Lender shall mall Botriwe- hotlice of accuieration In
accordance wlth paragraph 12 hereot, Such notice shai! provide a period of nut fass than 30 days from
the date the notlce is matled within whlich Borrower may pay the sums declareu dut,. |t Borrower talls to
pay such sums prior to the explratlon of such perlod, Lender may, without fur her notlce or demand on
Borrowar, Invoka any remedles permltted by paragraph 17 hereof,

XL

Lender may consent to a sale or transfer {f: (!} Borrowar causes to be rubiltted to Lander

Intormation requlred by Lendor fto evaluate the Transteree as If s new loan were bsing made to the
transforae; (2) Londer reascnably detarmines that Lender's security wl!] not bas Impalies énd that the
risk of a breach of any covenant or agreemen? In thls Securlty Instrument |s acceptable;  (3) Intarest
wil! be payeble on the sums secured by this Securlty lnstrument at a rate acceptables +o Lender; (4)
changes In the terms ot the Nota and thls Securlty Instrument requlred by Lendar ara made, Inctuding, tor
example, perlodic adjustment In tha lnterest rate, a ditferent tlna! payment date for the ioan, and
eddition of unpald interest to principal; and (5) the transteree sligns an assumptlon agreemant that ls
accoptable to Lender and that obllgates The transterse fto keap all The promises and agreements made In
the Note and In *this Securlty lastrument, as modified it required by Lender, To the extent parmitted by
applicable law, Lender also may charge a reasonable tee as a condiflon fo Lendsrts consent to any sale or
transter,

Borrowar wllt continue to be ob!igated under the Note ang thls Securlty Instrumant uniess Lender

raleases Borrower in writing,

NON-UNIFORM COVENANTS, Borrowear and Londor further covenant and agree as fo!!ows:

17, Accatoration; Remedlos, Except as provided in paragraph [6 hereof, upon Borrower'!s breach of
oany covenant or agreemsnt of Borrower In this Mortgage, Inciuding the covenants to pay when dus any sums
secured by this Mortgage, Lender prior to acceleration shait give notlce to Borrower as provlided in
paragraph 12 hersat specitying: {1) the breach; (2) the action required to cure such breach; (3) a date,
not tess than 10 days from the date the notlce Is salled to Borrower, by which such breach must be cured:
and (4) that tallure to cure such breach on or before the date specifled in the notice may result in
accateration of the sums secured by this Mortgags foreclosure by judiclat procesding, snd sale ot the
Property. The notice shal! further inform Borrower of the right fo reinstate after acceleration ond the

-right to assert In the toreclosure proceeding the nonexlstence ot a default or any ather defonsa of
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Borrower to acceloration and foreclosura. I the breach Is not cured on or befors the date specifled in
the notice, Londer, at Lender's option, may deciare ait of the sums secured by this Mortgage to be
famediataly due and poyable without further demand and may toreclioss this Mortgage by judiclal
procooding. Lendar shall be entitied to collect In such procesding oi! expenses of foreciosure,
Including, but not timited fo, reasonoble attorneys' fees and costs of documontary eovidence, abstracts
and title roports,

18, Borrower's flight to Ralnstate, Notwithstanding Lenderts acceleration of the sums secured by
this Mortgage due to Borrower!s breach, Borrower shal! have tho right to have eny proceedings begun by
Lender to enforce this Mortgage discontlnued at any time prior to the entry of a Judgment enforcing this
Mortgage 1f: (2) Borrower pays Lender ali sums which would be then due under this Mortgage and the Wote
had no accetecation cccurred; (b) Borrower cures all bresches of any other covenants or sgreements of
8orrower contained in thils Mortgage; {c) Porrower pays all reasonable expanses Incurred by Laender In
enforcing the covenants snd agreements of Borrower contained In thls Hortgege, and In enforcing Lender's
remedles as provided in paragraph 7 hereot, inctuding, but not limited to, reasonabla attorneys' fees;
and (d} Borrower takes such action as Lender may roasonsbly require to assure that +he {len of thls
Mortgage, Lender's interest in the Property and Borrower's obligation to psy thae sums secured by thlis
Mortgage shatfl contlaoue unlmpaired, Upon such payment and cure by Borrower, thls Mortgage snd the
obligations suzured he-aby shall remain in tult! force and effect as It no sccelerstion had occurraed.

19, 2s.ualoment of Rents; Appointment of Recelver. As additiona! security hereunder, Borrower
hereby assigns v Lencer the rents of the Property, provided that Borrower shall, prior to accelerstion
under paragraph 7 hersof or abandonment of the Property, have the right 1o coltect and retain such rents
88 they become duw un' payabie,.

Upon accelerarica uider paragraph 17 haereot or abandonment of the Property, Lender shait be entit!od
fo have a recelver ap;oisted by a court to enter upon, take possession of and managa the Property and to
cellect the rents of the Piorerty Inctuding those past dus. Al! rents collected by the recetver she!! be
spplied first to peyment of Zie costs of monegement of the Property and collection of rents, inciuding,
but not timited to, receiver's-tees, premiums on recelver's bonds and ressonab'e attorneys! fees, and
then to the sums secured by fhis Wirtgage, The receiver shall be |lable to sccount only {or those rents
sctuatiiy recelved,

20, Releass. Upon poyment of 111 ,ums secured by this Mortgage, Lender sha!l relesse this Mortgage
without charge to Borrower, Borrower shar! pay all costs of recordation, if any,

2%, Waliver of Homestesd. Borrower. leaby waives all rights of homestead exemptlon in the Property,

REQUEST FOF NCTICE OF DEFAINT
AND FORECLOSIFE£ | NDER SUPER{IOR

HORTGAGES OR .05 OF TRUST

Borrewer and Lender request the holder of any mortgara.  deed of trust or other oncumbronce wlth a
tten whlich has priorlity over this Mortgage to glve Notlce 15 _lender, at Lendar's addrass set forth on
page one of this Mortgage, of any default under the superior uncumbrance and of any ssle or other
foraclosura actlon,

DEFT—51 RECDEDING
TH1

in Witness Whereot, Borrower has executed this Mortgage, SOoK COUNTY RECORDER

- q)ﬂéz A/ ﬂ/ﬁmﬁ’///‘éj

/ JOHE U RPDMO, Borrower
o P lidmo L

uoﬁq'ruﬂ' P REDMOID Borrowor
State Ot f!1!lnols, Coagk County ss:
b, __Lavra J. Salerno , & Notary Public tn and tor saig E%u,n?% and state, do
cenancy
hereby certify that _Johp H Redmondg & lgrothy P Redmond,his wifv in jeint por‘é‘ona;’!i-y Known 1o
me to be the same person(s) whose name(s) are subscribed to the toregoing instrument, appeared

befcre me thls day In person, and acknowledged that they sligned and dellvered the said Instrument
as ;hgf; free voluntary act, for the uses and purposes therein ser torth,

w Glven ‘under my hand and offlcla! seal, this 22 day of July 1687 .
% A
My Commission Explres: NG 3 .
. s [y,
= My Commission Expires Hay 17, 1968 7 Worary Pustic
T
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