19_87

UNOFFICIAL CORY:

THIS MONTGAGE i mado thia 22nd aay ol

hetween {he Mortgagor(s), Librado J. i i i i i
(narein “Borrower”), and the Morigages, TRAVENOL EMPLOYEES CREDIT UNION, whose address is 1425 Lake Cook Road, Deertisla, 1liincis 60015 {herein
"Lendeos™),
WHEREAS, Borrowaer is indeblad to Lender in the principal sum ol F Tfteen thousand two hundred f1ft V'One & OU/ mars.
which indebiedness s evidenced by Borrower's note of aven tl,ala}(hmgr?wmragcbowdinq tor monthly lnstalimants ot principal and interest, with the bailance of
the indebtedness, i not sooner pald. due and payablo on ury 2 :

TO SECURE 10 Lendar the ropaymont ol the indebtedness evidenced by the Note, with interest tharaon, the paymant ol all other sums, with interast thereon,

advanced In aceorganco herawilh Lo protect the securily af this Motlgage, Bnd the parformance ol tho caveanants and agieemants of Borreﬁ%perein coniained,
Borrower does hereby morigaga, grant and convey to Lander, and the Lender's successara, the iofiowing described proparty locsted in

County, State ot lllinois:

Lot 18 and the South 1/2 of Lot 17 in Block 5 in H. 0. Stone and Company's Worild Fair

Addition, a Subdivision of part of Section 4, Township 39 North, Range 12, East of the

Third Principal Meridian, lying North and South of the indian Boundary Line according

to the Plat thereof recorded Janua’u;y 21, 1929 as Document 1026294% in Cook County, Il1linois,
o, &

Permanent Parcel Number: 15-04-104-044: —-
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which hag the address of 1815 N. 37thAve., Stone Park, IL 60165 and
which with the praperty hereinafler described is referrsd 10 borain as the “proparty™.

TOGETHER with ail of the Improvemants now or her after rrecled on the proparty, and ail easements, rights appurienances, rents, profits, and all fixtures
now or herealter attached {o the property, ali of which, inciuding saplacements and additions therete, shall be deemad to be and remain a part of the property
covered by this Mortpage.

TO HAVE AND TO HOLD the pioperly unto the Lender, ang X2 vendor's Succnssors and assigns, fotevel, lor the purposes, and upon the uses herein se!
forth, fraa from all rights and beneo?its under and by virtug of the Honaz.e-d Examption Laws of the Stalo ol illinols, which said rights and benetils tho Borrower
does herain expressiy release and waive. Borrower haraby warrants thal “<'he tima of the ensealing and dalivary of these presants Borrower 1s wall saized of said
real estate and premises in e simple, and with tull tegal and equilabie lille 10 Lthe morlgaged properly, with good right, tull power and lawful authority 1o sell,
assign, convey, moartgage and warrant tha same, and 1hat |1 Js lree and ciear ¢ entumbrances, excepl as provided in parayraph 1, and thal Borrower will forever
warrartl and defend the sama against ail lawlu! claims.

1. This Mortgaga s Junior and subordinate Lo a flrst morigage on tha propurty from the Borrower to LJJE&S&MIDQSMLASSQCM@

dated 8/3/78 {"Prior Motlgage™). The Prior Monigage socurmes a ote("Prior Note”) dat&/3/78 , In the original prin.
i g OCpitats (&__ﬂ-l,[l,.m_____), made by the Borrower and payaeble (0 tha holder of the

-

cipal amount of 3 = FIFT T2 AN aTs) =7a NS S
Prior Naote and the 0. Borrower hareby covanants and agrees to perform ali'e! i7a ~0ligations under the Priar Note, the Prior Mortgage and all othier

{ lgag

documants and insiruments "PRIOR LOAN DOCUMENTS,™ If any, related lo the loan (“Pric. L 7ar™) evidenced by the Prior Note, including but not limited to ali of
the Borrower's obligalions to make paymants thereunder when and as Lhey become due. Ary ¢alsult undar the Prior Mortgage or Prior Note shall conatitule a
defauft hareunder.

1n the event the holder of the Prior Nota and the Pelor Mortgage exercises ils rights under the J«rior (lote, or tha Prior Mortgage, lo immediately declase alt
sums romaining unpaid under the Prior Loan to be immedialaly due and payable, then Landar may, a1 i.s oplicr, also declare all ramaining unpald interast and prin-
cipal under lhe Note securad by this Morigage to be also immedialely due and payable, Immediately w07, notice therao! to Borrcower or to step in and assurna
paymenis 1o the Prior Nole adding afi such amounl pald to the principal of this loan.

2. Borewsr shall pay pramplly when due the principar of and irtleros! on the Indebtedness evidentcd ¥y ihu Nol s, lale charges as provided In the Nolg,

and aach indebledness which may be secured by o Hen or charge on 1he premises superior 10 the llen hareol.

3. inthe svent of the enaciment atier this gate ol any law of lilinots deducting from the value of land tor 1 1e putposa Of taxalion any lign thargon, of kn-
posing upon the Lender the paymaent of the whole or any part of 1he laxes or assessments Of chargas of eng herein read. 61 10 be pald by Borrowes, Or changing in
any way the law< ratating 1o the laxation of morigages or debts secured by inortgages or tha Lender's interest In the proo iy, or the manner of coltection of taxes,
so as lo altect this mortgage of the debt secured hereby of the holder thereol, then and in each such event, the Borrower, ur i demand by the Lender, shail pay
such laxes Or assessmants, of reimburse the Lender therefor; provided, howavar, that i in the opinion of ceunse! for the Lar der [a 11 might be unlawiul 1o requbia
Borrower to maka such payment of (b) the making of such paymaent might resull in Lhe imposition of interest beyond the max'murs 2ount parmitted by law, than
and In such evenl, the Lender may elect, by notice in writing given to ihe Borrowsr, 1o declare all of tha indebledness secured he ab 10 beé and become due and
payable sixty (80} days trom the giving of such notice,

4. If, by the laws of the United S1ates of America or of any stale having jurisdigtion in the premises, a tax is due or becc.n’ s cue In respect of the la.
gswance of the note hereby sacured, the Borrower covenanis and agrees lo pay each such tax in the manner requlred by any such law The Borrowar further
covenants o hold harmiess and agiea lo indemnity the Lender, and the Lender’s succassors or assigns, against ali labilty incufted by rea a0 >t the Imposition of
a tax on the Issuance of the note sscured hereby.

5. Esfare any penalty altaches borrower shall pay all taxes, assessmaents and olher charges, fines and knpositions atlributable to the property which
may attatn a priotity over this Mortgage.

&. Borrower shall keep the improvements now existing or herealiar grectad on the property insured agalnsi losa by tire, hazaids included within the term
»gxigndaed coverage”, and such othar hazards as Lender may requlre tor the ful insurable value without co-Insurance providing for paymoni by the tnsurance com.
panios ol monies sulllclent vither to pay the cost of replacing or rapairing the sama or to pay In tult the indebledness secured hereby, under Insurance policies
puyable, in case ol 10ss of damage, lo Lendar, Buch rights 1o be evidenced by tho standard morigage clauss 10 bo attachad to each policy, and shall deliver all
poricles, including additional and renewal policlas, 1o the Londer, and in case of insurance about 1o @xpite, shali detiver renowal policies not less than tan {10} days
prior 1o \he dates of oxpiration. Each policy of insurance shall include a provision lo the effacl that il shall not be canceiled or modified withoul thirty (30) days
priof written notica to the Lendar, It the Prior Mortgage requires dellvery of each such Insurance policy to the holder ot the Priot Mortgage, then Borrower may
salisly i1s obligation undor this paragraph by delivering a duplicate original of each such policy or a certificate tharelor 1o the Lender.

7. Incase of lass, the Lander is hereby authorized, at its sote option, either (1) to setlle and adjusl any claim under uch Insurance policies withou! con-
gent al Borrowser or (i) 10 aliow Borrowar to agreo with the insurance company or companies on the amount (o he pald upon \he {oss, subject to Lender's tights
under the PRIOR LOAN DOCUMENTS. In elther casp, Lendsr shall have tho right 10 collecl and recelpt fot such ingurance money, Such insurance proceeds shall
pe appiled elther trom time to me and at the sole optlon of the Lender, In payment or reduction al the Indabledness sacured heteby, whether dus ar not, or be held
by the Lendor and used to relmburae Borrower tor the cost of tha repalr or restoralion o bulldings or improvemants on said pioperly. The bulidings and im-
provaments shall be 30 repaired of restored as the Lender may require and approve. No payment made prior 10 the fins! completion of such repair or restoration
wark shull exceod ninaty percent {S0%) of the value of such work pertormed, trom time to time. and al all times the undisbursed balance ot sald proceeds remain-
ing in tre hands of the Lander shall be at least sulficlent to pay tor the cost of complation of such work iree and clear of liens.

8. Borrower hetaby assigns, iransiers and sets over unto the Lender the entire procesds of each award or claim lor damages 1or any of the property laken
or damuged under the powat of aminant domain of by candemnation, subject to the Lander's righls under tha Prior L.oan Documenis. The Lender may elect 16 apply
the proceeds of the awartd upon or |n reducticn of the indebledness secured hereby, whethet due or no1, or to requlre Borrower to rastore or rebulid, In which event
the proceads shall ba hald by the Lander and used to reimbuise Borrower 1or the cost of the rebullding o1 resloring of bullgings of improvements on the property, in
accordance whh pians and specitications to be submilted to and approved by the Lender. || Bortowaer (8 authorized by the Lendaer's election as aforesaid to rebulld
or rastore, the proceads cf tha award shall be paid out In the same manner as is provided in Paragraph 7 hereof jor the payment of insuranca proceeds toward the
cast af repakting or restering. The susplus which may remain wut ot sald award aftar payment ol such cost of repair, rebuilding or restoration, at the option of the
Lendar, shall ¢ applied on account of the indebledness secured hareby.

9. Borrowar shall keap the ptoperty In good condilion and repair, without waste and {ree trom mechanic’'s lipns or other llens or clatms not axprassty
subordinatad to the llan hareo!, unless otherwise herein proviged tor, and shall compiy with alt requiremants of iaw of municipal crdinance I+ 1o lhe
propesly and the use thereol.
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10. 1 Borrower leils to perfogm | nlain oﬂgn €. o i Coeding 1S connenced winch matenaliy
affects Lenger's intarest in the pro| doi m ' oms of Proceetings (nvolving a bankrupt or doce-

dent, then Lender a! Lendar's option. upon notnce lo Bonowef ut need nol makc- sucn appeafances GisSLUILE Such SUMS @nd Lake Such action ps 16
nacessary 10 proiect Lendars intoraal, incluging, bul not itmited ro ul"buv';emnm ot igasonabie nl1orney’s fees and enry upon 1he property 10 make repa. <

All gxpandiluies and $xpundat .acyt4d by Lender putsuant 1o this Paiagraph 10, with interast thetoon, shall becomu additional inceptodnest of Borrowsr
socuted by $his Morlgage. Unieas Bot uwet and Lender agree 1o other terms of paymant, such amounis shall be payabie upon notice rom Lenoe' 10 Borrower re-
questing peyment thersof, and shall nuar interest from the date of disbursement at the rate payable from time 1o time on cutstanding principal under the Nole
unless payment ol interesi at such tale would be condrary to applicable law, in which event such amounts shall baar interest ut ihe highest 1ate permissible under
applicable law. Nothing contalned In this Paragraph 10 shall require Lender (o incur 8ny expense of take any action heteunder.

11. Borrower covenants and agrees that it and 1o the exiant Lender pays instadirments ol principal or inlerest o1 gny cihe! sums due unger the Pror Note,
the Prior Mortpage of the other documents of instruments, if any, evidencing ar sacuring the Prior Loan. Lendat 6hall be subropated 10 the tighls, Liens, BECutity in.
tarest, powers and privileges granied 1o 1he holder of 1hae Frior Note and the Prior Morigage. and the Priot Mortgage shali remain in existence 10 socuie Bortower's
obligation to repey all such instaliments or cther sums pald by Lander.

12. As longaa any indeblegnyss sacured heieby remalns unpaid, in the avant that Borrowaor without the ptiar writlen consent of 1he Lender, shall leaneior,
encumber, morigags or lease all oi a portion of the property, such aclion shall constHute an event of delaull under 1lus Morigage &nd the Lender shall heve the
right, &l Its election, to declare immediately due and payable the anlite ingdablednoss secured hergby.

13. To the extent parmiiled by law, il bankiupicy or any other proceeding {or 1eliel under any bankiuplcy of similar law tot the reief 51 debtors, is in.
stituted by or loalnlt Bonowcl the Lem’el. at #s option, may declare Ihis Morigage in defaull upon notice (¢ Borrowe:, wheroupon the entiee indebledness
sacured h ¥ shall b Ir diztely due and payabis.

14. Inadgition 1o all othar rights of Lender containgd herein, in the event Boriowaer (i} lails 1o make any payment whan due hereunder, of (i) oeiawlts in the
pertormnance of any other of Borrower s obligalions hereunder and said deflauwl! shall continue for ten (10) 0ays, then Lender, a1 its oplion, and withoul the necessity
of giving notice or gemand, the same telng hereby expressly waived, mey declare any portion of the entite principal balance, topether with ail other.chaiges, im.
medialely due and payabls. The necessiy ¢l demand that payment be made in accordance with the tetms horeol as a condition precedent o the exercise of such
option subsaquent 10 tha accaptance of ovardug payments is hareby waived. The acceptance of any sum Jass than a fuil inslaliment shall not be consthrued as &
walver ol a celaull in ithe payment of tuch full insialiment.

15. Whan Lha Indebledneas hareby secured shal become due whuthar by acceleration of otherwise, Lender shall have 1he figh! to fureciose the hen

herect. in any sult 1o forectose the lien hereol, there shall be atiowad and inciuded as additionsl indeblednass in the decree o1 sale all expendilures and any ex-

neas which may be pal. o incunied by or an behall oi Lendes for allorneys’ lees, appraiser's fees, outlays for documentary and expert evsdence, stenographers’

h;rggs, publication ce’.'n<a W cosib iwhich migy be estimated as 1o llems 1o be expendad afier entry of the decree) of procuring all such abstiacts of title, title

:sparChes apd aXardation., 108 insuranga 1@s, Torrans certificates, and similar ata and assurances with raspact 1o litls as Lenga! May geam (easonable 10

_ ba necessary aither 1o pross .uie such sui) or (o evidence 10 bidders at any saie which may be had pursuant 1o such dacree the wwue condition of the titie 10 of the

- villud oI iramise.: AN WitpaMury and)@kpenses of the nature in this patsgraph mentioned shall become addiional indebledness secured hereby and im-

maoiataly dmw"g\c, nith fgtarend inppon at the hiphest rate Now pormilted by hois law, when paid of incurred by Landet in conngction with (a) any pro-

fe aha uP wraptcy proceedings, 10 which the Lender shall be a party, eithor as plaintitf, claimant or detendant, by reason of this mortgage

or any indcblodnou hareby 88/ .cler’, e (b) preparations for 1the commencemant of any suil ot the foreclosure hergot alter accrual of such right (0 foteciose

whether or not aciually commencsa; (s \c preparations for the defense ol any aciuval o7 threataned suit of proceeding which might attecl 1he propeny or the seciui-
ty hergol.

16. The proceads of a foreclosins 87,8 21 the properiy shall be distributed and applied in the following ordes of priorily: Firsl. on account of alt cosis and
expenses incident to the foreciosure procedi gs, including all such items as arte mentiched in the preceding pasagraph heree!: second, all other items which
under the terms hereof constilute sacured inr 2L edness adoitional 1o 1hat evidenced by the note, with interes! thereon as hetein ploviced: third, all principal and
intergsl temaining unpaia on the nole; founn, any I~maining sums 10 Borrower, il heirs O1 1egal representalives, as I1s rights may appeas.

17 Upan or al any tirne alter the {Hing of & co’ap'aint 1o loraciose this Morigage the courl in which such compiginl is tiled may appoirt a recewer of said
P PO may be sither before Or #it.r sale, without NOtice, without 1egisd Lo the solvency D1 insoivency of Borrowaer at the time of application
for such receiver and wilthoul regard to the then value ol the roonerty of whethar the sama shall be then occupied as 8 homestead of not, and the Lender may be ap-
poinied as such recaivel. Such recelves uhall have power it colle ;i Lhe rénts, issues and prolits of sad properly during (he pendency ol such foreclosure suit and,
in Gase Of A 8aie and a deficiency, durln() the . lull staltiory period ol redemplion, whethel there be redemplion Or 101, &6 well &5 during &ny further imes when Bot-
rowet, excepl lor 1he intervention of suth receiver, would ba ent e to collect such rents, issuat and profits, ancd all othel powets which May DE necessily of &te
usual in such cases jor the prolectior, conlrol, management anrt onaration of the properly guning the whoie 6! said penod. The Cuurt from ime to time may
suthorize the recaiver (o apply the net income in his hands in paymre at in whole or in part o1: (1) The indebledness secutad hereby, Of by sny detreoe 1010CI0SING s
Mortgape, and pach 1ax, specisi assessment of olher lien which ma, bl o/ become superior 16 the lien hergol of of such decree, provided such application 1s made
prior to'foreciosuse sale; (2) the deliciency in case ol 0 saie and dalic’o iy,
. 18.. No action for Lhe edorcamunt of the {len or ol any provision nerer” sl be subject 1o any defense whitch weuld not be good and avatiable 10 1he party
interposing same In an actlion at law ufion the notice hereby secured.

189. Ths Borrower ai tha requesi of the Lender sheil provide copies ol-pa’*. tax bifls.

20. Borrower roprasents and agress that the obligation secuted heraby co.stitules o |oan securod by a hen on a resigenual 168! eslate which comes
within {hi purview ot 1il. Regv. Stat., 1883, ch. 17 Subsection B04{1)1), as amended. Al? agrmements herein and in the Note secured hereby mie expressly limiled so
that in no conlingency or event wﬂilscnevar, shall the amount pax! Ot agreed 10 e £ L0 12 1he hoiger Of 5ai0 NOlw tor the yse © the Monoy 10 e advianced
hereunder excesd Iha highest lawfui rate permissible under applicabie usury laws. /1, fror. an ' circumstances whatsoever, fuififfment of By provision herect or of
sald Note at the thne perlormance of such pravision shall be due, shall Involve transcend! g oe Nmit of vatidily prescribed by 18w which a court may deerm ap
picable hereio, the obtigation 1o be fultilled shail be reduced to !he fimit of such validily and .t 11 om any citcumstance the Lender shatl ever receive as Intores! an
amoum which would axceed the highett lawlol rale, such amount which would be excessive (riarest shall be applied to the reduclion of the unpaid principal
balancs due under saikt Nola and nol - the payment of interest.

24, Bomower and Lender intend and belleve that sach provision In this Morigage ant the note Lecured hereby compornts with ali applicable lawe ang
judicial neclaions However, it any portizn of this Morgage of sald Note Is {bund by a tourt 10 be in vanlatio of any applicabie taw, admunistralive or judicial decl-
sion; or public policy, and i sucn court thould declare such portion of this Mortguge or sald Note 10 be uwslizor uneniGiceable as writlan, then /115 the inlent both
ol Borfower and Lender that such portion shatl be given force (o he futlest possible extent that it s valid a0 o/ 1orceable, thal the temalindes of this Mortgape and
said Noie shail be construed as H suct invalid of unenforceable Portion, was nol comained therain, and X Yl 17 ghts and obhgealions of Bortower and Lender
under the remainder of this Morigage &nd sard Nota shall continue n full (orce and ettact.

22, Nowalvar of any provigion «f this Morgage shatl be impHod by any taliuie of Lender 10 anlorce ony rE Medy of account ot 1he viclalion of such prov-
sion, &ven if sBuch viclstion ba continue: of repeated subsoquentty, and NG Bxpress wilver by Lenoet shait e valio unic 5.1 wiiting and shall hot attet ary (1ov-
sion-othes 1han the ona specilied in sw:h wiitlan waiver and that provision only 1of the time and in the manner spati) cally staled in the waiver.

23. Upon paymanl of Bl sums sacuied by this Morigage, Lender shall reloase this Motigage and tian thereof by ptr per ( steument without charge to Bor-
rower. Borrower shall pay ali costs of rzcorostion, If any.
24. The slnguiar number shall mean the plural and vice versa and the masculing shall meanlhe lemi navle! 8nd v.ce " visk. “inciuding” shali mean
"mcludlnq, but not limiled to”. 4
25. This Mortgage shall be interpreted in accondance with the iaws of the S1ate of llinoIs. ( ~ ! /'
o

IN WITNESS WHEREOF, Borowsr has executed 1his Morigage. \\L 1'\ .
o . L, yak A——W“’\

STATE OF ILLINOIS} 55
county oF_Laxé
1, Kathle T L. Mueller .8 Notary Public in and 101 810
: rado J. Reina and Cirilia R, Reins. his wife 3n Joint Tenancy

whose ﬂll’l’lﬂs are sul 10 the foregoing insirumeant, appearey beloio me this day (h person, and

aakn- ledged ihat ! signed and dealivated (ha sald instrumen} as —their  «es ang voluniasy aci, (o1 1he USes anNd PLIPOSEE

- Ll
thargin set forth, includt W= relo et walvac of 1ha right of homestead.
day o! vu 1.‘1’ . 87 My Commission expites: 1 ] /]2/85

Notary Rublic

MAIL THIS INSTRUMENT TO:
; IECY

1425 e (oot 2d
Deerfield. Il SUD]S




