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This Indenture, Made this 23RD day of , 1987, between
JOSEPHINE STEWART, DIV. NOT REMARR.
, Morigagor, and
UNITED SAVINGS OF AMERICA
a corporation organized and existing under the lsws of  THE STATE OF ILLINOIS

N
:

Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, In the principal sum of THIRTY SEVEN THOUSAND EIGHT HUNDRED
AND NO/100 Dolars ¢ 37,800,00 )

payable with interest at the'reiepf  TEN
percentum( 10,000 “ajmer annum on the uopaid balance until paid, an¢ made payable 10 the order of (he Morigagee ai its

officein 1300 EAST IRVINT PARK ROAD, STREAMWOOD, ILLINQIS 60107 ' o7
at such other place as the holder may desig 1are in writing, and delivered; the said principal and interest being payable in monthly installments of

C§ THREE HUNDRED THIRTY ONE-8hD 72/100 Dollars ($ 331.72 )
on SEPTEMBER 1 ,1987 , and a like zaiz on the first day of cach and every month thereafter until the note is fully paid,
;;t:;pl that the final payment of principai and intczest, if not sponer paid, shall be due and payabie on the first day of AUGUST,

Now, therefore, the said Morigagor, for the better securine 9f the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by th=ze presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns. the following described Real Esinte situate, lying, and beirg in the county of COOQOK

and the State of lllinois, to wit:
UN 1 TOGETHER WITH ITS UNDIVIDED PzZPCENTAGE INTEREST IN THE

COMMON ELEMENTS IN SURFSIDE CONDOMINIUM®AS) DELINEATED AND DEFINED

IN THE DECLARATION RECORDED AS DOCUMENT NUMPER 25558983, IN SECTION 5,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TUIRD PRINCTBAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. . DEPT-0L RECIRDING §16.35
THIL1L  TRAN 1714 07/24/87 12:39:00

v#esis 4 %-—g7
14-05-403-023-1009 W : COOK COUNTY RECOHD;'G‘? =T
COMMONLY KNOWN AS: °

5815 NORTH SHERIDAN-UNIT 1001, CHICAGO, ILLINOIS &06t0

2GS0ty

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits
thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing hest, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also ail the estate, right, title,
and interest of the said Morigagor in and to said premises.

To have snd 1o hoid the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay lo the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafier provided, until said note is fully paid, (1) a
free from all rights and benefits under and by virtue of the sufficient 1o pay all taxes and assessments on said premises o
Homestead Exemption Laws of the State of 1llinois, which said any 1ax or assessment that may be levied by authority of thé
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in wh](‘?
release and waive. the said land is situate, upon the Mortgagor on accoull!t of thc J

. ownership thereof; (2) a sum sufficient to keep all buildings that

Awd said Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of i‘}
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morgagee.

To keep said premises in good zepair, and not to do, or permit
to be done, upon said premises, anything that may impair the
value thereof, or of the security Intended to be effected by virtue

This form Is used in connaction with morigages insured under the one- 10 fourfamily programs of the National Houaslng Aot which provide
for paviodic Norigege ineurance Premium peyments.

Page 10l 4 HUD-8$2118M{10-85 Edition)
24 CFR 203.17(n)
@@ -4 VMP MORTGAGE FORMS » (313} 792-4700 » (800) 621.7201
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In case of the refusal ot neglect of the Mortgagor 10 make
such payments, or to satisfy any prior lien or incumbrance other
than Ihal for taxes or assessments on said premises, or 10 keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs o the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys s¢ paid or expended shall become so much addi-
tional indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mottgagor.

11 i3 expressly provided, however (all other provisions of this
mortgage to the contrary notwithsianding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improve-
ments situated thereor, so long as the Morigagor shall, in good
faith, contest the same ur.the validity thereof by appropriale
legal proceedings brought iwa court of competent jurisdiclion,
which shall operate to prevarnc:he collection of the tax, assess-
ment, or lien so contested azict ite-cale or forfeiture of the said
premises or any part thereof 1o aticl» the same.

And the said Morigagor further coverants and agrees as
follows:

That privilege is reserved to pay the debt in «vhole. or in part,
on any installment due date.

That, together with, and in addition 10, the monthly_pyments
of principal and interest payable under the terms of the rotr
secured hereby, the Mortgagor will pay to the Mortgagee, on i
first day of each month until the said note is Fully paid, the
following sums:

(8} An amount sufficient to provide the holder hereol with
funds to pay the next mortgage insurance premium if this instru-
ment and the nole secured hereby are insured, or a monthly
charge {ir lieu of 2 mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Developmient, as follows;

(1) If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to nccumulate in the
hands of the holder one (1) month prior 10 its due date the an-
nunl mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1} if and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in leu of a morigage insucance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-half (1/2) per centum of the average outsianding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (al} as estimated by the Mortgagee) less all sums already paid
therefor divided by ihe number of months 1o elapse before one
month prior to the date when such ground rents, premiums, taxes
anct assessments will become delinquent, such sums (o be held by
Mortgagee in trust to pay said ground rents, premiums, jaxes and
special assessments; and

‘(c) All payments mentioned in the two preceding subsections
of this paragraph and all payments 10 be made under the note

secured hereby shall be added together and the aggregnic amount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee o the following items in
the order set forth:

(1) premium charges under the contract of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge {in lieu of morigage insurance premiumy), as the case may
be;

(Il} ground rents, if any, laxes, special assessments, fire, and
other hazard insurance premiums;

(111 interest on the note secured hereby;

(1Y) amortization of the principal of the said note; mnd

{V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shail, unless made good by the Mortgagor prior to the
due date of the next such payinent, constitute an event of delault
under this mortgage. The Mortgagee may collect a *'late charge”
not to exceed four cents (4°) for cach dollar ($1) for each pay-
ment more than fifieen (15) days in arrears, Lo cover the extra
expense involved in handling delinquent payments.

I the total of the payments made by tiwe Mortgagor under
subsection (b) ol the preceding parograph shall exceed the
amount of the payments actually made by the Morigagee for
groand rends, taxes, and assessments, of insurance premiums, as
the case may be, such excess, if the loan is current, a1 the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Muortgagor, vr refunded 1o the Mortgagor. 11,
towever, the monthly payments made by the Montgagor under
subsection {b) of the preceding paragraph shall not be sufficient
10 pay ground rents, taxes, and assessmenls, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay 1o the Mortgagee any
praount necessary (o make up the deficiency, on or before the
dzre vhen payment of such ground rents, taves, assessments, or
instrozics premiums shall be due. If at any time the Mortgagor
shall tendir.to the Mortgagee, in accordance with the provisions
of the nore sicured hereby, full payment of the entire in-
debtednees < cpresented thereby, the Mortgagee shall, in com-
puting the amouat of such indebtedness, credit to the account of
the Morigagor aibnarinents made under the provisions of subsec.
tion (@) of the preceding parograph which the Morigagee has not
become obligated to puy«o tie Secretary of Housing and Urban
Development, and any balaice semaining in the funds ac-
cumulated under the provisions 6! subsection (&) of the preceding
paragraph. If there shall be a Sifault-under any of the provisions
of this mortgage resulting in a pubtic sale of the premises covered
hereby, or if the Morigagee acquires-iise property otherwise after
default, the Morigagee shall apply, at (b2 tine of the commence-
ment of such proceedings or at the time tar proaperty is otherwise
acquired, the balance then remaining in the ruads sccumulated
under subsection fb/ of the preceding paragrapiv as a credit
against the amount ol principu) then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection ¢a) of the preceding paragraph,

And as additional security {or the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged propenty, insured as may be required
from time to time by the Morigagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such peciods as may be required by the Mortgagee and will
pay promptly, wheu dug, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,

Faoe 20l 4
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Loan\m : 025834658

131:5130695

FHA Case No.:

HUD DUE ON SALE/ASSUMPTION RIDER

23RD JULY 87
THIS RIDER is made this day of v 19__, and
{s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (che "Security Instrument") of the same date
glven by the undersigned (che "Mortgagor”) to secure Mortgagor's Note to:
UNITED SAVINGS OF AMERICA

—

(the "Mortgage¢ ) sf the same date and covering the property described in the
Security Instrument zad located at:
5815 NORTH GHERIDAN-UNIT 1001

CHICAGO, ILLINGIS 60660

(Property aAddress)

In addition to the covenants and agrseaents made in the Security Instrumenac,
Mortgagor and Mortgagee further covenint and agree as follows:

The mortgagee shall, with the prior aprroval of the Federal Housing
Commissioner, or his designee, declare a/L sums secured by this
mortgage to be lmmediately due and payable if all or a part of the
property is sold or otherwise transferred (ctlier than by devise,
descent or operation of law) by the mortgagor, pursuant to a contract
of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months after tiie date of a prior
transfer of the property subject to this mortgage, tc.u purchaser
whose credit has not been approved in accordance with tho-vequirements
of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and provisions
contained {in this Rider, the day and year first written.

/
ol it

;9éSEPH&NE STEWART/DIV, NOT REMARR.
_(SEAL)

(SEAL)

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA

1300 EAST IRVING PARK ROAD _{SEAL)
STREAMWOOD, ILLINOIS 60107

ATTN;: PAM AHLGRIM

12/1/86
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THIS CONDOMINIUM RIDER is macde this 23RD day of JULY . !‘787
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust oF Security Deed (the

"Sccuri(bwit&*%ngk{}'gﬁ& ncodlg_ucﬁﬁﬁhhfgg undersigned (the Borrower™) to seeure Borrower's Note to

(the “Lender™)

of the same date and coverimg the Property deseribechin the Secunity Instrumnent and locared ar:

5815 NORTH SHERIDAN-UNIT 1001, CHICAGO, ILLINOCIS 60660

{Fropurty Address)

The Property includes o unit in, together with an undivided interest in the common elements of, a cordominium project
Known as:

SURFSIDE CONDOMINIUM
{Namea ol Canderrmoem Project]
{the “Condomimum Project™). I the owners association or other entity which acts (or the Condominium Project (the
“Owners Assoctation™) holds title to properly for the benefil or use of s members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDONVINIUM COVENANTS. In addition to the covenants and agreements made v the Security Instrument,
Borrower and Lenderfurther covenant and agree as follows:

A. Condominiany Obligations., Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dosiments, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominivar Pesiect; (i) by-laws; (i) code of regulations: and Giv) other equivalent documents. Borrower shull
prompuly pay. when due, allldeesand assessments imposed pursyant 1o the Constituent Documents.

B. Hazard Ensurance. 5o ong as the Owners Association maintains, with o generally accepted insarance carrier, o
“master” or “bhlanket” policy ol the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ticperiods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,™ then:

(1) Lender waives the provizion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard incuranee on the Property; and

(iiY Borrower's obligation undes Uniform Covenant 5 to maintain hazard insurance coverige on the Propenty
is deemed satisfied to the extent that the cequired Coverage is prosided by the Owners Association policy.

Borrower shall give Lender prompl notice of (imy fapse in required hazard insurance voverpge.

In the event oof 4 disiribution of bazard insuripcaoproceeds in liew of restoration ar repair following a loss 1o the
Property, whether to the unit or to common elements, iny proveeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application Lo the sums secured by the Sedurity Instrument, with any exeess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall tuke wacleactions as may be reasonable o fnsure that the Owners
Associution maintains a public liability insurance policy acceptabl e form, amount, and extent of coverage 1o Lender.

1). Candemnation. The proceeds ofany award or clivin foridasaages, direct or consequential, payable to Borrower in
connection with any condemnation or other tuking of all or any part 40 the Property, whether of the unit or of the common
clements, or for any conveyance in licw of condemnation, are hereby dssigred and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument seprovided in Uniform Coverant 9.

E. Lender’s Prior Consent, Borrower shall not, except after notice 'O Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent Lo

(i} the abandonment or termination of the Condominium Project,CrCent for abandonment or termination
requited by law in the case of substantial destruction by fire ar other casualty or in the'cise of a taking by condemnation or
eminent domain;

(1) any amendment Lo any provision of the Constituent Docaments iF the provisian s for the express benetit of
Lender;

(i) termination of professional management and assumption of sell-management of 1 Owners Assockation;
or

(v} any action which would have the effect of rendering the publie liability msurance cove Qg maimained by
the Owners Assoctation unaceeplable to Lender.

¥. Remedics, If Borrower does nol pay condominnnn dues and assessments whest due, then Lender iay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured 0y he Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these antounts shall bear interesi from the date of
disbursement as the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELoW, Borrower aveepts and agrees to the teraws and provisions contained in this Condonunium Rider.
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14-D5-403-023-1009 JOSEPHINE STEWART/DIV. NOT _gorrower
o REMARR,

(Seal)

-Borrower

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA

1300 E. Irving Pk. Rd,

Streamwood, Il &RYER 60107 (Seal)
-Borrower

(Seal)
-Borrower

(Sign Original Oniy)
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