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Sta'e Of ""nOis Mortgage FHA Case Na. l
|_131-5122160-703 ___

This Indenture, made this 23RD day of  JULY A9 B7 L between

OLLIE M. WILLIAMS, DIVORCED AND NOT SINCE REMARRIED AND . Mortgagor, and
NORMA A. WILLIAMS, A SPINSTER HERITAGE MORTGAGE COMPANY
a corporation urganized and existing under the kws of THE STATE OF ILLINOQILS . Morigagee.
Wilnesseth: Fhat whereas the Morqgagor is justly indebted o the Mortgagee, as is evideneed by a certain promissory note bearing even
date herewith, in the prneipal sum of - STXTY-THREE THOUSAND NINE HUNDRED FIFTY AND NO/100
Dotlars & 63,950.00 )

pavable with interest at the rate of TEN AND ONE HALF
per centium | 10.350 %) per annam on the unpaid bakinee untl paid, and made pavable 1 the order of the Mortgagee at its office in

CHIUAG0, ILLINOIS . of

at such other place as tie Soider may designate in writing, and defivered: the said prineipatand interest being payable in monthly instatiments of

FIVE PUNDRED EIGHTY-FOUR AND 98/100
Dollars 15 584,98 |

on the first Jay of SEPTENBER N9 g7 cand a lihe sum o the first day of each and every month thereafler until the note
i fully paid, except that the finatpryment of principal and interest. i not soner paid, shall be due and payable on the first day

of aveusT ¥ 17

Now, Therefure, the said Mortgagor, for the betsecuring of the pasmient of the said princtpal sum of momey and imerest and the performance
of the covenants amd agreerments hierein contained, does by tese presents Morteage and Warrant unto the Mortgagee, (s stccessons oF assighs,
the follkwmg deseribed Real Esiale sibie, bing, s bwoe o the county of COOK
and the Stte of Winois, 0 wii:

LOT 22 IN BLOCK 2 IN 103RD STREET SI'EDIVISION BEING A SUBDIVISION CF THE
NORTH % OF THE NORTHEAST % OF THE NORTHWEST % OF SECTION 15, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PTIN: 25-15-104-021 VOLUME 288 ) 507 8]

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COUMPANY
1000 EAST 111TH STRENT
CHICAGO, ILLINOIS 60525
JOHN R. STANISH, PRESIDEANT

RETURN TO: HERITAGE MORTGAGE COMPANY
. 1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS: 10349 SOUTH PRAIRIE
CHICAGO, ILLINOIS 60628

Tagether with all and singalar the senements, hereditaments and appurtenances therednto belonging, and the rents, isues, and profits thereat,
and all apparatus and fixtures of every Kied for the purpose of supplying or distributing heat. light. waner, or power, and alt plumbing and
wther fixtures in, or that may be placed in, dny buikding now or hereafter standing on said lnd, and also alt the estate, right, itle. and interest
of the said Mortgagor i and to said prennses,

This lorm is used in cannection with mertgagas msured under the ane- to tour-lamily programs of the National Housing Acl which require
a One-Time Motgage Insurance Pramiyer pavment (ncluding sections 203ih) and () in accordance wilh the regulations tor those programs.

Previous edibion may be used HUD-82116-M.1 (9-86 Edition)
unlil supplies are exhausted Page 1 01 4 24 CFR 203.17(a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its suceessors
and assigns, forever, Tor the purposes angd uses herein set forth, free
frum all rights and benefits under and by virtue of the Homestemd
Exemption Laws of the State of Wlineis, which said rights and
benefits (o said Morigagor does hereby expressly releuse and wuive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and 2ot to do, or permit to
be done, upon said premises, anything that way impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not (o suffer any lien of mechanics men or material
men (0 aiach o said premisgs: to pay to the Mortgagee. as
hereinafier provided, until said note is fully paid, (1) a sum sulli-
cient (o pay all waxes 2ad assessments on said premises, or any tax
or assessment that may be 'avied by authority of the Sume of [
linois. or of the county, towi, village, or ¢ity in which the said
fand 15 situaie, upon the Mosgagar on account ol the ownership
thereof; (2} a sum sufficient ti keceaall buildings that may at any
time be on said premises, dunng (e centinuance of said in-
debledness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as Mgy be reguired by the
Morigages.

In case of the eefusal or neglect of the Mortzancr to make such
paymenls, of 1o satisfy any prior lien or incumbrance-sther than
that for 1axes or assessmientts on said premises, or e keep siid
premises in good repair, the Mortgagee may pay such e,
assessments, and insurance preniums, when due, and may sake
such repairs to the property herein mortgaged as in its discreqa it
may deem necessary for the proper preservition thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this morigage, to be paid oul of proceeds o
the sake of the morigaged premises, f not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions of this
morigage 10 the contrary notwithstandingt, that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
OF FEMOVE ANy X, assessment, of tax fien upon or against the
premises deseribed herein or any part thereol or the improvement
situated thereon, so Jong as the Mortgagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 1o prevent the collection of the tax, assessinent, or lien 5o
contesied and the sale or forteiture of the said premises or any part
thereol 10 satisfy the same.

And the said Morigagor further covenants and ugrees as follows:

That he will promptly pay the principal of and imerest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved 1o pay the debt in
whole or in part on any installment due date.

That, wogether with, and in addition to, the monthly paymenis of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee. on 1he first day
of each month until the siid note is fully paid, the following sums:

{a} A sum egual 1o the ground rents, if any, next due, plus the
premiums that witl next become due and payable on policies of fire
and other hazard insurance covering the merigaged property, plus
axes and assessimends next due on the mortgaged property fall i
cstimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums 1o be held by Mort-
gagee in trast 1o pay said ground rents, preminms, taxes and

special assessments; and

) Al psyments mentioned in the preceding subsection of this
paragraph and all payments 10 be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mongagor cach month in a single payment to
be applicd by the Mortgagee to the foliowing items in the order set
forth:

(i  ground rents, if any, taxes, special assessients, fire, and other
hazard insurance premivms;

i) inerest on the note secured hereby;

{iih amortization of the pringipal of the smd note; and

(i) e charges.

Any deficiency in the amount of any such aggregate monthly pay-
sment shall, untess made good by the Mortgagor prior to the due
date of the next such payment, constitute an even! of default
under this mortgage. The Morigagee may collect 4 “late charge”
not to exceed Tour vents (4¢) for each dodlar (811 for each payment
more tham filteen (15) days in arrears, to cover the extra expense
favolved in handling delinguent payments.

I the tota} of the payments made by the Mortgagor undet
subsection g/ of the preceding paragraph shall exeeed the amount
of the payments acinally made by the Morigagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the Joan is current, at the option of the Mortgagor,
shall be credited on subseguent paymients to be made by the Mer!
gagor, ur refunded 10 the Mortgagor. I, however, the monthly
mayments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient to pay ground renis,
1axes, and assessments, or insurance premiums, as the case may be,
vhen the same shall beconie due and payvable, then the Morigagor
stall pay to the Mortgagee any amount necessary 1o make up the
defiriency, an or before 1he date when payment of such ground
rents (raes, assessmients, of instrance premivms shall be due, IF a
any times«b: Mortgagor shall tender 10 the Morigagee, in accor-
danee wita Zae provisions ol the note seeured hereby, hll payment
of the ensire mdebredness represented thereby, the Mortgagee shall,
in computing th2 anount of such indebtedness. eredit 10 the ac-
count of the Movigazor any balance remaining in the funds ac-
cumulated under 1he provisions of subsccuon fe) of the precading
paragraph, Il there shaltoe & defavlt under any of the provisions
of this mortgage resulting i a public sale of 1he premises covered
hereby, or if e Morgagee acuires the property othenwise after
defanlt, the Morgagee shall apply, p+the time of the commience-
ment of such proceedings or at the time the property is otherwise
aequired, the balance then remaining i ne-funds accumulited
under subsection (@) of the preceding paragraph as a credit against
the amount of principal then remaining unpaid under said note.

And as Additional Security for the payment of the indebtedness
aforesai the Morigagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereimabove described.

That He Will Keep 1he improvements now existing or hervafter
erected on the mortgaged property, insured as may be required
from time 10 time by 1the Mortgagee against loss by fire and olher
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgugee and will pay prompt-
Iy, when due, uny premiwms on such insurance provision for pay-
ment of which s not been made hereinbefore, All tnsurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mornigagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of Joss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof

Page 2 of 4
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CASE # 131-5122160-703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages ~ Effective 12/01/86

The mortgagee shall, wich the prior approval of the Federal Housing Comm{ssioner,
or his designee, declare all sums secured by this morcgage to be immedlately due
and pavable Lf all or a part of the property is sold or otherwise transferred
{ocher than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months after the date of a prior ctransfer

of the property subject to this morcgage, to @ purchaser whose credit has not

te with the requirement of the Commissioner.

T Lz

“TIE M. WILLI s, DIVORCED AND NOT SINCE REMA SATE
anld AL o rred) JULY 23, 1987
NORNA . WILLIAMS, A SPINSTER EITE
BORROWER ' s
4) _
SORROWER -

Kadd ikl kAR AR AR R AR AL ARk AR kR AN AR R A AN R AR R RAAR AR AR RN AR WA AN AR Ak

———

STATE OF Ifﬁ AN B-A

{‘-3"-
5.
COUNTY OF (f)ﬂﬂh/ - q_

[LC A T(cf F’LrJ (A ¥ (v)i-—ma‘“,u £y pu 11g in a?d fpr jz}d CouncYua
L0 L

@ ::ate aforesaid, (ﬁ YT CERTIFY chat /7, ff { 3l oo
j&h R (ﬁ /L ) {3 FX - personnalbv snown to me to be che same o

person -,  whose name % (4(_aybscribed to the foregoirz instrument, appeared before -
me this day in person, and acknowledged that '2:‘ he (/. signed, sealed and cﬁ
delivered the said instrument 33—122?771 - fre;:%ﬁf»nluntary act, for the “ |
uses and purposes therain sec forth,

.
Given under mv nand and official seal, this, :g day of “—~LX_L_, A , 19 2{

W Md/&(ﬁ/{ Pub{gm -

Lummission Expires

This instrument was prepared by HERITAGE MORTGAGE COMPANY
- NAME

1000 EAST 111TH STREET, CHICAGO, ILLINOIS 60628
ADORESS




