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Mortgage 131:5073858-748 - 2038

State of lllinois
LOAN #000384561{0095)

This Indenture, made this  20TH day of JULY .19 g7 . batween

JOHN SUMPTER
MARIE BETH SUMPTER , HUSBAND AND WIFE

\Q . Mortgagor, and

X WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
THE STATE OF COLORADO

a corporation organized and existing under the laws of

Martyagee.
D\ Witnesseth: That wiarcas the Mortgagor is justly indebled to the Murtgagee, as s evidenced hy a certain promissory note bearing

even date herewith, in thedprincipal sum of
FORTY NINE THOUSAND NINETY SEVEN AND 00/100
roayable with interest at the rate of TEN AND ONE-HALF

\J\ potars (s 49,097,507
per centum ( 10.500 %a;-perannum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ils

office m 7900 EAST UNIONCAVENUE, SUITE 500
DENVER, CO 80237 or at such

?j other place as the holder may designale in wrilig, anr deliverad: the said principal and inlerest being payable in manthiy instaliments of
:2 FOUR HUNDRED FORTY NINE AND 11/100

" Doltars (3 449,11 )
SEPTEMBER 1 c19 87 nd a ke sirden the fust day ol each and ovory month thereafter unlil the note 15

ot
j>iull_v pandd, oxcept thit tho finar payment of prncipal and mterest= nol sounar paid, shall be due and payable on the lirst day of

AUGUST 2007

c\—ﬂ_ Now, Therefore, the said Mertgagor, for the belter secunng of the payment of said principal sum of money and interest and the
. performance of the covenants and agreements herain contained, does by thess rresents Morigage and Warrant unto the Mortgagee,
Estate situate, lying, and deng.in the county of

and the State of Wlinois, 1o vit:

"
C
Y LI ;
' Yig_syecessors or assigns, the foliowing described Real
(;-' .«()'COHRC ! “ ‘

¢ .NLOT 10 IN BLOCK 27 IN VILLAGE OF PARK FOREST AREA NUMBER 3, BRING A SUBDIVISION
1IN SECTION 366 TOWNSHIP 35 NORTH, RANGE %}?ﬁ FAST OF THE THIFU. PRINCIPAL

RDING TO THE PLAT THEREQF ORDED IN THE RECOKDuk'S OFFICE OF
ILLINOIS ON OCTOBER 31, 1950 AS DOCUMENT NUMBER 14330342 IN COOK

OIS,

r /MERIDIAN, ACC
2 CO0K COUNTY
, ' COUNTY, ILLiN

S8 RIS LIS ] AR KD,

DEPT~01 PLCORDING $15.95

MU kD A~BT7T-9909243

COOK COUNTY AECORDER

- , 9
2 -~ b ] / \5 - O/ ' . TRAGA % G393 GT/24/1 14111000

Q.Iwa

359_9_ MAIL

ALSO ENOWN AS:
336 OTTOWA STREET
PARK FOREST , ILLINOIS 60466

»
Together with all and singular the tenenfents, hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits tharaof: and afl apparalus and hxtures of every kind for the purpose of supplying or distributing heal, fight, water, or power, and
all plumbing and other fixtures in, or that may be placed in, any building now or herealler standing on said land, and also all the estale,

rght, itle, and interest of the said Morlgagor in and 10 said premises,

This form is used i connection with mortgages insured undar the one- 1o four-lamily programs of the National Housing Act which require a One-Time
Mortgage Insurance Premium payment {ircluding sactions 203(b) and () in accordance with the rogutations for those programs.
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who may make proof of loss il not made promiptly by Mortgagor
and gach insurance company concerned is haroby authorized
and directed to make payment for such loss direclly lo the
Morlgagee nstead of 1o the Morlgagaor and the Morlgagee jointly,
and the insurance proceeds, or any part thereef, may be appiled
by the Mortgagee at its option either to the reduction of the
inctebtodness hereby secured r to the restoration or repai of the
property damaged. in event of foraclosure of 1his morigage or
othar transter of iitle to the mortgaged gproperty in extinguishment
of the indebtednass secured hareby, all right, Wtle and inlerest of
the Mortgagor in and 1o any insurance policies thenin force shall
pass to the purchaser or graniee.

That if the pramises, or any part thereof, be condemned under
any power of eminent domain, or acqutred for a public use, the
damages. proceeds, and the consideration for such acquisition,
to the extent of the lull amount of indebtedness upon this
Mortgage. tnd the Nrie ecured hereby remaining unpaid, are
hereby assigned by \ne vierigagor to the Mortgages and shall be
paid forthwith to the Morigagee 1o be applied by it on account of
he indebtedness secureckhaehy, whether due or not.

The Mortgagor Further Agref: that should this morlgage and
the note secured hereby not be eligikie for nsurance under the

National Housing Act within SIXTY days

from the date hereot (written statement of ary officer of the
Department of Housing and Urban Developmant or authonized
agent of the Secretary of Housiéng ang Urban Develomiment dated

subsequent to the days’

time from the date of this mortgage declning t0 insure siarote
and this morlgage being deemed conclusive proof of suci
ineligibility). the Mortgagee or the hotder of the note may, ai its
option, declare all sums secured hereby immediately dug arid
payabie Notwithstanding the foregaing, this option may not be
exercised by the Mortgagee whan the ingligibilty for insurance
unden the National Housing Act s due o the Montgagees falure
1o remit the mortgage nswrance praauumm to the Departmant of
Housing and Urbar Development.

In The Event of default in making any monthly payment
provided for heroin and in the nole secured hereby for a period
of hurty (30) days after tho due date thereof, or in case of a breach
of any other covenanl or agreement herein stipulaled, then the
whole of said principal suni remaining unpaid together with
accrued intorest thereon, shall, al the alection of the Mortgagee,
without notice, become immediately due and payable.

And In The Event that the whole or said debt is decfared Lo
be due, the Morigagee shall have the nght immediately o
foreclose this morlgage, and upon the {iling of any bill lor that
purpose, the courl in which such bill is filed may at any time
thoreaftern, oither befora or after sede, and without notico to the
saud Martgagor, o any parly claming under saied Mortgagor, and
withaut regard to the solvency or insolvency of Ihi porson of
persons liabte for the payment of the indsbtedness secured
hereby, al the time of such applicalions lor appointment of a
receiver, of lor an order (o place Mortgagee in possession of the
premises and without regard to the value of said premises or
whether the same shall then be occupied by the owner ol the
equity of radempuon, as a homeslead, enter an order placing the
Mortgagee in possessian of the premises, or appoint a receiver
lor the benefit of the Mortgagee with power to collect the rents,
issues, and prohits of the sawd premises duting the pendency ol
such foreclosure suit and, in case of sale and a deliciency, duting
the full slalutory period of redemption, and such renls, issues,
and profils when collected may be applied toward the payment of

UNOEEICIAL COPY

ke mdobtedness: casts, taxes, insurddee, and other items
necessary for the protection and presorvation of the praperty.

whnenever the said Mortgagee shall be placed in possession of
the above descrbed premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgages, inits discretion, may: keep \he
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have baen
requirad by the Mortgagee: lease the said premises lo the
Martgager or athers upon such terms and conditions, aither within
or heyond any period of redemption, as are approved by the court,
collect and recewe the rents, 1ssues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend isell such amounls as are reasonably necessary o carry
out the provisions ol this paragraph.

And [n Case of Foreciosure of this mortgage by said
Morlgagee in any court of law or equity, a reasonable sum shall
be allowed for the soficitor’s fees, and stenographers’ tees of the
complainant in such proceeding. and alse lor all outlays for
documentary evidence and the cost of a complete abstract of title
for the purpose of such forectosure; and in case of any other suit,
or legal proceeding, wherein the Morlgages shall be made a party
thurelo by reasan of this morlgage, ils cos!s and expenses, and
the reasonable fees and charges of the attorneys or solicitors of
the Mortgagee, so made parties, for services in such suit or
proceedings, shall be a lurther lien and charge upon the said
pramises under this merigage, and all such expanses chall
become so much additional indebtedness secured hereby and be
allowed in any decree foreciosing this mortgage.

And Thera Shall be Included in any decree loreclosing this
morigage and be paid oul of the proceeds of any sale made in
scnuance of any such decree: (1) All the casts of such st or
suts, agyverising. sale, and conveyance, including attotneys’.
sohciors pand stanographers tees, oullays for documentary
evidency andd cost of said absiract and examination of title; {2 alt
the moneys/gewanced by the Mortgagee, il any, for the putpoese
authonzed in the migage withinterest on such advances at the
rate set {orth in (he nota secured herahy, from the lime such
agvances are made:q. el the accruod interest remaining ungaid
on the indebledness harsbyz.secured; and (4) all the said principal
money rematning unpaiu. Te overplus of the proceeds of the
sale, H any. shall then be paid ta1he Mortgagor.

It Mortgagor shall pay sad note al ‘i time and in the manner
aforesaid and shall abide by, compiy witn.andg duly perform all
the cavenants and agreements herent, tharminig canveyance shall
be nufl and void and Morlgagee will, witinp/histy (30) days after
writlen demand therefor by Mortgagor, execute ~.release of
salislaction of this morlgage, and Morigagor hatoby waives the
henelits of Al statutes ar laws which require the sartier oxecution
or dalivery of such release or sahstachon by Morlgagee.

It s Expressly Agreed that no exlension ol the ime lor
payrment of the debt hereby secured given by the Morigagee to
any successor in interest of the Morigagor shall operate 10
release, in any manner, the original kability of the Mortgagor.

The Covenants Herein Contalned shall bind, and the benelits
and advantages shall inure, 10 the raspeclive heyrs, execulors,
administralors, successors, and assigns of the parties hereto,
Wherever used. Lhe singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
femining,

SEE ATTACHED ASSUMPTION RIDER

MAGA7S DM 12 86
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* PHA CASE} 131 £5073858-748 - 2038
LOAN 400038456 (0095)
FHA ASSUMPTION RIDER
. TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this20TH day of JULY 19 g7 . amends the
Mortgage‘Deed of Trust of even date by and between

JOHN SUMPTER
MARIE BETH SUMPTER , HUSBAND AND WIFE

, hereinplicr referred 1o as Mortgagor, and
WESTAMERICA MORT&GF COMPANY , A COLORADC CORPORATION

, hereinafter refarred lo as Mortgagee, as follows:

The morigagee shall. with ths wdor approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this morlo ~y@ to be immediately due and payable if all or a part of the property
is sold or otherwise transferred (other Lxan by devise, descent or operalion of law} by the mortgagar, pursuant
to a conlract of sale executed not later thap 24 months after the date ol execution of this morigage or not
later than 24 months after the date of prior t-arstar of lhe property subject to this mortgage, to a purchaser
whose credit has not been approved in accordarce with the requirements of the Commissioner.

IN WITNESS WHEREOF,

JOUN SUMPTER
MARIE BETH SUMPTER , HUSBAND AND WIFE

HAVE set  THEIR hand(s) and s2al(¢) the day and year first aforesaid.

sk

JOHN SUMPTER

/’7v Ta—

%Aymmmhv,
mﬁf BM’?{%MTER i Lol =< [Seal
/

IS,-fll
-2

Sugned(§ealed and delivered

in the/brasgnce of j
f 7/,

MR0O477-DM 11.86 Paga ot




