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. " e WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA
P.O. BOX 7075

PASADENA, CALIFORNIA 91108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
8734 19329 ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN _ LOAN NO. 7743370

This Mortgage, made this 17¢h day of Jury, 1987 . between
JAMES A. LONGO, JR. AND LORA L. LONGD, HUSBAND AND WIFE
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- herein callod BORROWER, whose address Is 4380 NORTH SAYRE AVENUE, #C
(number and street)

~—

N CHICAGS IL 60835
~— ) (city; {state) {zip code)
.and
ot
C)‘,_\" and HOME SAVINGS or AMER/CeC F.A, a corporation horein called LENDER, whose address is P.O. Box 7075, Pasadena,
{ e Calitornia 913109-7075.
[f:‘ WITNESSETH: Borrawer hereby grants, conveys, mortgages and warrants {o Lender the real proparty legally described as
S totlows:
;-_] AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MARE A PART HEREOF.
L" - COMMONLY KNORN AS 2350 NURTH SAYE) AVENUE, #C, CHICAGD, IL. 80435
oz k.10 W L 5 . AN Ao s xX
PTM: 13-31-102-013, 13~31-102-013 & ‘_3«31462-(015 ’f 4 ~J
C.4.0. g

UNIT € TOGETHER WITH ITS UNDLIVID:h PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN SAYRE GARDESY CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLAFATION RECORDED AS
DOCUMENT NUMBER 87-228534, 1IN: LOTS 1f,)11 AND THE NORTH 22
1/2 FEET OF LOT 14 IN BLOCK 4 IN MONTE/CLARE, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHYWEST 1/4 OF SECTION

31 AND PART OF THE SOUTHWEST 1/4 OF SECTION-30, 'TOWNSHIP 40 @
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPZL MZRIDIAN, IN Vo2 S

COOK COUNTY, ILLINOIS. W

LEAGE
1Y TIAL

Togetherwith altinterest which Borrower now has or may herealftar acquire in or {o said property, and in aiiu 10, (2;all easements and rights
of way appurtenant thereto; and (b) all buildings, structures, improvemenis, lixtures and appurienances now 7.r pereaiter placed theraon,
including. but not timited to, alt apparatus and equipment, whether or not physically allixed to the land or any Fuiding. used to provide or
supply alr-cooling, air-conditioning, heat, gas, water, light, power, refrigeralion, ventilation, laundry, drying, dishv asihing, garbage disposal
or ather services; and all waste venl systems, antennas, pool equipment, window coverings, drapes and drapery 1cus, carpeting and floor
covaring. awnings. rinoy, ovens, watar hanters and attached cabinets; it being intended and agreed that such ltume be conclusively
demsmoad o be attixed lo and to be part of the roal property that is convayad harahy and (¢l nll water and water righis(whether or not
appurtenant). Borrower agroes io executo and deltvar, from time (o time, such turther instrumeants as may be requested by Lender ta conlirm
the lien ot this Mortgage on any such propertias. The properties canveyed to Lender hereunder are hereinafler relerred 10 as
“such property.”

The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and profits of all property
covered by this Mortpage.

FOR THE PURPOSE OF SECURING:

{1} Paymeantolthe sum ot $ 885 ,500.00 with interest thereon, according to the terms of & promisgory
nole of even date herewlth and having a final maturity date of JULY 20, 2017 made by Borrower,
payable to Lender or order, and all modifications, extensions or renewals thereof. (2) Payment of such sums as may be incurred, paid oul, or
advanced by Lender, or may otherwise be due 1o Lender. under any provision of this Mortgage and atl modifications, extensions or
renewal!s thereo!. {3) Performance of each agreement of Borrower containegd herein or incorparated herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4} Performance, i the loan secured hereby or any part thereof is for
the purpose of consltructing improvements on such property, of each provision or agreemenl of Borrower contained in any building loan
agreement or other agraemant between Borrower and Lender relating lo such property. (5) The perlormance and keeping by Borrower of
gach of the covenants and agreements required to be kept and performed by Borrowet pursuant lo the terms ol any lease and any and alt
otherinstruments croating Borrower's interaslt in or dellning Borrower's right in respoct to such property. (6} Compliance by Borrower, with
each and evary monetary provision to be performued by Borrower under any doclaration of covenants, conditions andrestrictions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower ol any
covenan! to pay maintanance or othercharges, if the same have notl been paid ar valid legal sleps taken 1o cntorce such payment within 90
days after such written request is made. [7) At Lerders oplion, payment, with interest thereon, ol any other present orluture indebtedness
or obligation of Borrower {or of any successor in interest of Barrowet 1o such property) due to Lender, whether created direclly or acquired
by absolute or contingent assignment, whether due or nol, whether otherwise sacured or not, or whether exisling al the time of the execu-
tion ot this Mortgage or arising thereatter, the exercise of such option lo be evidenced by a noticea in wriling to Borrowar orany successorin
interest of Borrower. (8) Performance of all agreements ol Borrower lo pay fees and charges to 1he Lender whether or not herein setforth.
{9y Payment of charges, as allowed by law when such charges are madse, for any statemenl regarding the obligation secured
hareby.
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{11) Prepayment Charge. Shouid any note or cbligalion secured hereby provide any fee lor prepayment of any of the indebledness
secured hereby, to pay said fee notwithstanding, Borrower shall have defaulted in any obligation secured hereby and Lender, by reason
thereot, shall have dectared all sums secured hereby immedialely due and payable. X

(12) Failure of Borrowar to Comply with Martgage. Should Borrower fail 1o make any paymaont, of {ail to do any act required in-this
Mortgage, or tail to perform any obligation secured by this Mortyage, or do any act Borrower agreed nol to do, Borrower shali be in default
under this Mortgage. Lendsr, but without obligation so to do aad without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such anner
and to such axtent as il may deem nacessary 10 protect the securily hereol, Lender being authorized to enter upon such property lor such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears 1o be prior of
superlor hereto; and (¢) in exercising any such power pay necessary expenses. Borrower agrees 1o repay any amount so expended on
demand of Lender.

{13) Sums Advanced to Bear Interest and To Be Added 1o Indehtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from time to lime, as such indebtedness, and
shall such sum and interest therson be secured by this Morigage.

{14) Application of Funds. Lender shall have the right at its sole discrelion to direct the mannar in which payments or proceeds shall
be applied upon or allocated among the varicus items constituling Borrower's indebtadness or obligations secured hereby.

(15) Obtigation of Barrower Joint and Several, {{ more than one person is named as Borrower, each obligation of Borrower shail be
the jolnt and several obligation of each such person, M

(16) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shalt have the right, at its oplion,
to declare any indebledness and obligations secured heraby, irrespective of the maturity date specified in any note oragreement evidenc-
ing the same due and payable within 30 days after such daclaration il: (a) Borrower or any successor in interest to Borrower ol such’
properly sells, entars into a contract of sale, conveys or a!ienates}such property or any part thereof, or suffers histitle or any interast therein
to be divested, whether voluntarily or involuntarily or leases such property orany part thereof loraterm of more than 3 years, or changes or
permits to be changey tice character or use of such property, or drills or extracts or entars inlo a lease for the drilling lor orextracting oil, gas
or other hydrocarbgn tufsstance or any minaral of any kind er character onsuch property; or {b) Borrower is a partnarship and the interest of
a general partner is assigned or transterred; or (c) Borrower is a corporation and mora than 25% of the corporate stock therool is sold,
translerred or assigned dusing a 12 month period, or (d) Borrower is a trust and there is achange of benalicial interasl with raspectto more
thian 25% ot such properls o (/) Borrowar has made any malarial misrepresentation or lalled 10 disclose any malerial fact in those certain
tinancial and othar written toprasentalions and disclosures made by Borfower in order to induce Lender to enter into the transaction
evidencad by the promissrcy riot= or notes ar agreements which this Mortgage sacures.

(17) NoWalvers by Lender. No waiver by Lender of any right under this Mortgage shall be effective unless in wriling. Waiver by Lender
of any right granted to Lender undel ihis Mortgage or ol any provision ot this Mortgage as to any transaclion or occurrence shall not be
deemed a waiver as to any luture transs.ction or occurrence. By accepting payment of any sum sacurad heraby afterils due date orby mahking
any payment or paerforming any act or be na't of Borrower that Borrower was obligated hereunder, but lalled, to make or perform, or by adding
any payment so made by Lender lo the. idebtedness secured hereby. L ender does not waive ils right to raquire prompt paymant when due
of all cther sums so secured or to require p/omipt performance ol all other acts required hereunder, or to declare a default tor failure so
to pay such other sums or to perform such o.h7ar acts.

{18) Modification In Writing. This Mortgsge cannot be changed or modilied except as otharwise provided in this Mortgage or by
agreemant in writing signed by Borrower, or any successor in inleres! to Borrower, and Lender.

{19) Rightto Collect and Receive Rents and Profits. Notwithstanding any other provisions hereol, Lendar heraby grants permissign
to Borrower to collect and retain the rents, income, iscueaand pralits of such proparty as they become due and payabte, bul Lendarreserves
the right to revoke such parmission at any time with o without cause by notice in writing o Barrowar, mailed to Borrowar at his last known
address. In any evant, such permission tc Borrower automsaacally shall be revoked upon default by Borrower in payment of any indebtedness
securad hereby or in the performance of any agreement nerarnder. On any such detault, Lender may at any time without noltice, either in
porson, by agent, o1 by receiver to be appointad by the coviv and without regard to the adequacy of any sacurily for the indebtadness
hoeraby securod, anter upon and take possossion of such proy erty, crany part theraol; make, conenl, enfarce or modily leases; obtaln and
oject lenants, sat or modify rents: in its own name sue lor ot olhenvise pollect the rants, Income, issues and prolits thereol, including those
past due and unpaid; and apply the same, lass costs and expenset of pperalion and colleclion, upon any indebtedness securad hereby and
w such order as Lender may determine; and excepl for such applicausn, Lander shall not be liable to any person for the collection ar non-
collection of any rents, income, issues or profits, nor the lailure to assect o, enlorce any of the foregoing rights. The entering upon and taking
possassion of such property, the collection ot such rents, income, issuzs or prolits, lhe doing of other acts harein authorized, and the
application thereof as atoresaid, shali not cure or waive any defaull or noiice ol defaull hereunder or invalidate any act done pursuant (g
such notice,

{20) Remedies. No remedy herein provided shall be exclusive of any other ram ady herein or now or hereafter existing by law, but shall
be cumulative. Every power or remedy heraby given lo Borrower or 1o Lender or te, which either of them may be otherwise entitled, may be
exercised from time to time and as often as may be deemed expedient by theis and either of them may pursue inconsistent ramedies, I
Lender holds any additional security for any obligation secured heraby, it may entor e tt e sale thereof al its option, either balore, con-
temporaneously with, or alter any Mortgagee's sale is made hereunder. and on any Celauitof Borrower, Lender may, al its option, offset
against any indebtedness owing by it to Borrower, the whole or any part ot the indeotud=ass secured hereby. The Lender is hereby CJ
authorized and empowered at its option, without any obligation so to do, and without affeciirc the obligations hereol, to apply loward the N
payment of any indebtadness secured heraby, any and all sums ormoney. or credils of orbeicnhmpio Borrowerand which the Lender may ,
have in its possession or under ils control, including, among other things. any impounds held ov Lender under paragraph (6} hereof. -3

In order lo assure the definitenaess and certainty ol the rights and obiigations herein proviGe 3, Gorrawer walves any and all rights of
otfse! which Borrower now or harealur may have against Lender, of claims and no oltsat made by L et ar shall relisve Borrower from pay-
ing instatiments on the obligations secured hereby as they become due.

(21) Foreclosure of Morlgage. When the indebtedness hereby secured shall become due whether by axceleration or otherwise, the
Lender shall have the right to foreclose the lien hereol. In any suil to loreclose the lien hereof, there ¢ hall he atlowed and included as
additional Indebtednass in the decree of sale all expenditures and expenses which may be paid or incuriadiovior on behalit of Lender for
allornoys' fees, appralsers' lees, outlays for documentary and exper! evidence, stenographer's charges, pabl cetion cost and costs ot
procuring all abstracts of title or commitments for title insurance. Such tees, charges and cosls inay be estimated as o itemsto be expended
alter entry of the decree as Lender may deem reasonably necessary either to prosecule such suit or to evidencs to bidders at any sale
which may be had pursuant to such decree the true condilion of the litle to or the value of the Property. All expendituzes and expenses of
the nature of this paragraph menlioned shall become so much additional indebtedness secured hereby and shall beiniriediately due and
payable with interest thereon at the rate specified in the Note. Such expenditures and expenses shall include exsenditures made in”
connection with (a) any proceeding to which Lender shall be a party, either as plaintiff, claimant or defendant, by reason ol this Mortgage or
any indebtednass hereby secured; (b} preparalion for the commancement of any suil for foreclosure hereot alter accrual of such right to
foreclose whether or no! actually commenced; (c) preparations for the defense of any threatened suit or proceeding which might aflect the
Property or the security hereof, whether or not actually commenced; (d) any eflorts for collection of any past due indebtedness secured
hereby. The proceeds of any foreciosure sale of the Property shall be distributed and applied in the tollowing order of priority: first, on
account of all cosis and expenses incident to the foreciosure proceedings, including all such items as are mentioned in this paragraph
horeof, second, all othar items which under the tarms hareof constitule indebtadnass secured by this Mortgage; third, any surplus {o
Barrowor, his legal representatives or asslgns, s thoir rights may appear.

(22) Appointment of Racelver. Upen or al any time afler the filing of a complaint to toreciose this Morlgage the court In which such
complaint tled may appoint a raceiver ol the property or may appoint L.ender as Morlgagea in poasession. Such appointment may ba made
either belore or after sale, withoul nolice, without regard to the solvency or insolvency at the time of application for suchreceiver, of the
person or persons, it any, Hable tor the payment of the indebtedness secured hereby and without regard to the then value of the property
whether the same shall be then cccupied as a homestead or not. Such receiver or Morigagee in possession shalf have power to collect the
rents, issues and profits of the premises during the pendency of such foreclosure suil, as well as during any further times when Borrower,
his successors or assigns, except for the intervention of such receiver, would be entitied to collect such rents, issuas and profils, and al
other powers which may be necessary or are usualin such cases for the protection, possession, control, management and operation of the
property during the whote said period. The court from time to time may autharize the receivar or Mortgagee in possession to apply the net
income held by either ol them in payment inwhote or in par! of the indebtedness and other sums secured hareby, orin paymani of any tax,
speclal assessment or ather lien which may be or become superiorto the lien hereof or superior 1o a decrae foreclosing this Morigage,
provided such application is made prior to foreclosure sale. Incase of ajudicial sale, tha property, or so much thereof ag may thenbe allected
by this Mortgage, may be sold in one parcel.

{23) Walver of Statute of Limitations. Time is of the essence as to all of RBorrower's obligalions hereunder, and o the extent permitlied
by law, Borrower waives all present or future statutes of limitation wilth respect to any debt, demand or obligation securad hereby in any
action or proceeding tor the purposa of enlorcing this Mortgage or any rights or remadies heraunder.
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RIDER

LEGAT, DESCRIPTION

unIT ©  SAYRT GARDENS CONMDOMINIUM

UNIT C together with its undivided percentage
interest in the common clements in SAYRE GARDEM CON-
DOMINIUM, as deleneated and defined in the Peclara-
Gien recorded as Document Number  87-228534 | in:

netsnla, 11 and the North 22 1/2 Peceil: of lLat
14 ip lock 4 in Honte Clare, being a Sub=-
division of Lhe Narth 1/2 of the Northwest
1/4 ofSeckion 31 and Park of Lhe Southwest
1/4 of Seciindn 19, Township 40 Worth, Range
13, Bast ol thYe Third Principal Meridian,
in Cook County. Tllinois,

.

The Mortgagor alsec heveby granhs to the Morltgagee, its
successors and assigns, as wights and cascments
appurtenant to the subjece unit described heralin,

the rights and easemenks focr. che benefil of said

unit sel Fforth in the Daclarabtien of Condominium,

Mortgagor also horeby grants and oesigns Lo mortgagee,
its succassors and assigng parking space No, P - C

as a limited commen element as set forth and provided
in the aloremenlioned beclaration of Condominium,

T™his Mortgage is subject to all rights, eosements
and covenants, restrictions and reservations
contained in said Declaration the same as though
the provisions of said beclaration were rccited and
stipulated ab length herein.

PERMANENT INDEX NUMBER:

hy
13-31~202-013 (?':J(
13-31~102=014 : 9 -
13-31=-102-015 9
’ L]

Address of Property:

2350 N. Sayre I '
Chiecago, Illinois 60635 ' '




