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LOAN NO. 011775050

MORTGAGE

THIS MO TUAGE (“Security Instrument™ is given on JUuLY 17, 1987 . The mortgagor is

) ) KF7IN J CUNNINGHAM AND JOAN T CUNNINGHAM, HIS WIFE (“Borrower").
This Security Instruzaent is given 1o ST. PAUL FEDERAL BANK FOK SAVINGS, which is organized and existing

under the laws of tho-Usited States of America, and whose address is 6700 W. North Avenue, Chicago, [llinois 60635
(“*Lender™). Borrower'cw:z Tender the pricipal sum of

ONE HUNDRED THOUSANC AND NO /100 Dollars
(u.s. 100,000.00 ¥, This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 1, 2017 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all ren:wi ls extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 10 protect.ine security of this Security Instrument; and (¢} the performance of Borrower’s
covenants and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property located in COCK

County, 1llinois:

THAT
LOT 17 AND SCRNE PART OF LOT 1P LESCRIBED AS FOLIOWS:

BBEGINNING AT THE SOUTHEAST CORNEt OF SAID LOT 18;THENCE W.
ALONG THE SOUTH LINE OF SAID LOT 18§ TC THE S.W, CORNER THER-
EOF;THENCE N. ALONG THE W.LINE OF SAID )OT IBMF‘EE’P;'IHH\}-
CE EASTERLY TO A POINT IN THE E. LINE O SAID LOT 18 WHICH
IS 8 FEET NORTH OF THE SOUTHEAST CORNER U7 SAID LOT 18;THEN-
CE S. ON THE E. LINE OF SAID LOT 18,8 FEET "O THE PLACE OF
BEGINNING IN LAWRY'S 2ND ADDITION TO NORWOOC PARK-IN THE N.E
1/4 OF SECTION 1,TOWNSHIP 40 NORTH, RANGE 12, EZST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK ,IL. PIN$#12-01-215-095

g s-095- gtvvo . WET =01 RECORDING . $i4.28
N poimAiSd P

12.601L8

/ / L L . THA4%. TRAN 1274 97/29/87 19:57:00
&/ﬂ — . WIS 4D R—BT90eITTL,

COOK CLuTTyY RECORDER

1429 MAIL §

which has the address of 6128 N ODELL CHICAGO IL 60631 L@ o)
(“Property Address™); "\1

TOGETHER WITH all the improvements now or hereafter erected on the propernty, and all easements, rightsg
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All o
the foregoing is referred to in this Security Instrument as the “Property.” :

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 1dw
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against ali claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 {LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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1. Payment of Princ n AJ Prepaynie at r Mo “Sheiflprorhptly pay when due the

principal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 10 one-
twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow ifems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shal! apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, nn annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds arc pledged as additionn) security for the sums
secured by this Security Instrupent.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 10 pay the escrow itemns when due, Borrower shall pay to Lenderany
amount necessa’y ‘o make up the deficiency in one or more payments as required by Lender.

Upon payme= in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowerany
Funds held by Lenzer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shallapply, no later than
immediately prior ts the sale of the Properiy or its acquisition by Lender, any Funds held by Lender at the time of
application as a cregit ngeinst the sums secured by this Security Instrument.

3. Application ci Puvments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall beupplied: first, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due.

4. Charges; Liens. Borrowe shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pric:ity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ‘i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the persororeed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower.makes these payments directly, Borrower shal) promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any-liemwhich has priarity over this Sccurity Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligatior. secured by the lien in a manner acceptable 10 Lender; (b) contests in
good faith the lien by, or defends against enforciment-of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forieis i~z of any part of the Property; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the li=n to this Security Instrument. If Lender determines thatany
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien.ar.take one or more of the actions set forth above within 10
days of the giving of notice,

S. Hazard Insurance. Borrower shall keep the improvemrnts now existing or hereafter erected on the Property
insured against loss by fire, bazards included within the term “osrCnded coverage™ and any other harards for which
l.ender requires insurance, This insurance shall be maintwined in thedriounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requives, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrowersbail give prompl notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Lorcrwver.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shail B¢ applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lenucr’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with ainy exesss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha' the nsurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proc=Cdito repair or restore
the Property or to pay sums scoured by this Security Instrumenlt, whether or not then due. The 3C-dny neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applics®ion of proceeds to principal shali:iot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount o tiv2 payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior 10 the acquisition shali pass to Lender ta the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiglly
change the Property, allow the Property 1o deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is alegal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’fces and entering on the Property to make repairs. Although
Lcnder may take action under this paragraph 7, Lender does not have to do so.

Any amountis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesec amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

I Lender required mortgage insurance as a condition of making the lean secured by this Security Instruinent,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.
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UNOFFICIAL COPY

. LOAN RIDER' |

LOAN NO.
DATE 011775050
JULY 17, 1987

THIS RIDER is incorporated into a certain Security tnstrument dated of even date herewith given by the
undersignad (the “Borrower”) to St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgage
indebtedness; said Securily Instrument encumbers real property commonly described as:

6128 N ODELL, CHICAGO IL 60631

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that rotwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby authorized fo charge a reasonable fee for the preparation and delvery of

a release deed.

2.} Borrower and Lender agree that if the Fadera. Mational Mortgage Association or the Federal Home Loan
Morigage Corporation buy all or some ol the Lend 2r's rights under the Security Instrument, this Rider will no

longer have any force or etfect.

IN WITNESS WHEREQ®, BORROWER has executed this RIDER
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