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MORTGAGE
THIS MORTGAGE (“Sccurity Instrument”} is given on .ol dN8LAZ L e e e .
19...87. Fhe mosigagor is ... LOHNL M MERRELLL And U NANCY. K M, SRREI ey bl wilfn. e
.............................. s e o (O ROETOWRTT). This Security Tnstramentis given 10 o,
FAIRFIELR SAVINES AND LOAN ASSOCIATION i, gunized and ¢x
under the laws of .5 =84 OF TLLINGLS

Qld. MeHenry, Bowa 2 Rauta. 83 .. Lo .F.Q!Qa..ll!i.HQJ.%.QQQ.‘?T.............:...'»......‘..........‘”.......1. ................. ' Lender™).
Borrower awes Lender the peincipnl sum of . ONE HUNDRED, FLETY, THREE. THOUSAND QONV.UUNRRER. ond.........
DNOLLO0m =oDollars (ULS. $..153,.100.00........ ). This debt is evidenced by Borrower's note
thated the same cdate ns this Sedurity. Instrument (“ch"{. which provides for monthly puyments, with the full debt, if not
puid carlier, due und payable codl. ... ANBLSE. LA 2007 This Security Instrument
seeures to Lender: () the repaymert of the debt evidenced by the Note, with interest, and all renewals, extensions and
moditications; (b) the puyment of aliwdvor sums, with interest, advanced under puragriph 7 to protect the security of this
Seeurity Instrument; nod (¢) the performanscaf Borrower's covennnts and agreements under this Seeurity Instrument and

the Note. For this purpose, Borrower does hereoy mortgage, grant andd convey to Lender the following deseribed property
JOCIE TN (e e G e G County, [linois:

Lot seven (7) In Alilson Subdlvislon, « Subdivislon of the South five (5) Acres
{except the West 607 feet thereof, algo except the South 50 feet of the East
175 feet thereof and also except the North 114.45 feet of the Last 208 feet
thereof) of the North East Quarter (1/4) SF) ehe North West Quarter (1/4) of
Secclon thirty two (32), Townshilp forty two (42} North, Range thirteen {13),
East of the Third Principal Meridilan, in Coc'l County, Illinois.
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'/which has the nddress of ... 2733 Allson Lane ooWdlmette .
{Stroet) |City]
Winois o L1103 (“'Property Address');

(2 Codu)

ToGETHER WiTh all the improvements now or herealter erected on the property, and nll easements, rights,
appurtenunees, rents, royndties, mineral, oil and gas rights and protits, water rights and stock and all fixtures now or

hereafier s part of the property. All replacements and sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estnte hereby conveyed nnd has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Horrower warrants and will defend generally the tide 1o the Property aguainst all cloims and demands, subject to any
cneumbrances ol" record.

TS SECURITY INSTRUMENT combines unilorm covenants for nutionn]l use and non-uniforim covenants with
limited varintions by jurisdiction to constitute a uniform security instrumen| covering real property.

ILLINOIS —Singte  Famity—FNMA/FHLME UNIFORM INSTRUMENT

Form 3014 12/83
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H Lender required mortgage insurinee as a condition ol making the foan secured by this Security Instrument,
Horrower shull pay the premiums required to mnbstain the issurance in etfect until sueh time as the requirement for the
msurice erminutes inuecordange with Borrower's nud Lender's written ugrecinent or applicable lnw.

Ho Dnspection. Lender avits agent muy ke reasonable eptries upon amk inspections of the Property. Lender
shall give Borrower notice nt the time o ar prior to an inspection specilying reasonable ennse for the inspection,

9, Condemnution,  “The proceeds ol any nward or chaim for dumages, direct or consequential, in conhection with
any condemnation ar other taking of any purt of the PPropesty, or Tor conveysnee in licu of condemnation, nre hereby
wssigned and shall be paid to Lender.

In the event oF w totad wking of the Property, the proceeds shall be applicd to the sims secured by this Securily
tnsteunmient, whether o not the due, with any exeess puid to Borrower, [n tle event of s partinl taking ol the Property,
utiless Horrower and Lender otherwise wgree in writing, the sums seeured by this Seeurity Instrument shull be reduced by
the wmount of the proceeds multiplied by the following fenction: () the it amount of the sums seeured immediately
betore the tking, divided by (1) the fudir market value of the Property immediately before the taking. Any balance shidl be
pividd to Borrower.,

[ the Property is abundaned by Borrower, or i, alter notice by Lender to Horrawer thint the comdemnor offers to
mrake anvard ossebtle g elaine for damnges, Borrower [ils to respond to Lender sithin 30 duys after Ui date the notice is
piven, Lender prautworized tocollect nnd apply the proceeds, ot its aption, either to restoration or repaiv of the Property or
to the siwms secured X this Security Instrument, whether or not then due.

Unless Lenderind Borrower otherwise agree in writing, uny upplication of proceeds o principal shall not extend or
postpone the due dutefC e monthly puynrents velerred to in paragraphs 1and 2 or change the amount of such payments,

1L Horrower Z{ur Released; Forbearunee Hy Lender Not o Wabver,  Uxtension of the time for payment or
modifeation of kmortization ol the suwms secured by 1his Security Tnstrument grnnted by Lender 1o any sueeessor in
interest ol Borrower shull notdperate (o relense the dinbility ol the vriginal Borrower or Horrower's successors in interest.
Lender shull not be required 13 vommence proceedings ngninst any sueeessor in interest or refuse to extend time Tor
payment or atherwise mudify amedsiization of the sums seeured by this Seeurity Instrument by renson ol uny demnnd made
by the original Borrower or Borrower wsaceessors ininterest. Any lurbearunee by Lender in exervising any vipght or remedy
shadl ot be w waiver of or preclude theesesSise ol any right or remedy,

L1, Successors and Asslgas Bovnd; Jaint and Several Liability; Co-slpners,  The covennnts and agreements of
this Seeurity Tostrument shall ind wed benedt the suecessars nund assigns of Lender nd Borrower, subject to the provisions
ol paragraph 17, Borrower's covenants and cereements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not exccute the Note: (0) s eo-signing this Security Tastrument only to mortgage, grant and convey
that Burrower's interest in the Praperty under thederims.of this Secarity Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Tnstrument; anag<{¢ nurees that Lender and any other Borrower may agree (o extend,
maodity, forbear or muke uny secommodations with regurd to the teems of this Security Enstrument or the Note without
that Borrower's consent.

12, Loan Charges, 115 the loan secured by this SCeurity Instrument is subject 1o o law which sets maximum loan
charges, and that Inw is finally interpreted so that the inlgzes) or other loan charges collected or (0 be collected in
connection with the loun exceed the permitied limits, then: GoZuny sueh loan charge shall be reduced by the amount
necessury {0 reduce the charge to the permitted limin and (b) anyausas slreisly collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may citoose v panke this refund by redueing the prineipsl owed
utder the Note or by making wdireet payment to Borrower. Ha refundieediuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights, I ensetment or expication of applicable laws hus the effect of

rendering any provision of the Note or this Security Instrument unenforceabl accosding toits terms, Lender, ntits option,
may tequire immediate pnyment in full of all sums secured by this Seeurity Testeament and may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall tnke the steps speeified in the second paragraph of
paragraph 17,

14, Notlees,  Any nolice to Borrower provided lor in this Security Instrumendsonldbe given by delivering it or by
nuiling it by first cluss mail unless applicable law requires use of another method. Thae (otice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notite 1o Lender shull be given hy
first clnss mail to Lender's nddress stated herein or any other address Lender designates by notive to\Borrower, Any notice
provided [or in this Sceurity Instrument shull be deemed 10 have been given to Borrower or Lender svhon given as provided
i this paragraph.

15, Governing Law; Scverability.  ‘This Security Enstrument shall be governed by tederal biwpnd the lnw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inatrument or the
Note conllicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrunrea or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instistment and the
Mote are declared to be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘T'runsfer of the Property or a Beneflcial Interest in Borvower, 15 all or any part of the Property or any
interest in it is sold or translerred (or iFa beneficin! interest in Borrower is sold or transferred and Borrower is not s natural
person) withaut Lender’s prior written consent, Lender may, at its option, require immediate payment in full of sl sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
tederal luw as of the date of this Security Instrument.

II' Lender exercises this option, Lender shall give Borrower notice of ueceleration. The notiee shall provide a period
af aot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fuils to puy these sums prior to the expivation of this period, Lender may invoke any
retedies permitted by this Seeurily Lostrament without further notice or demand on Borrower,

L4, Boreower's Right to Relnstute, 17 Borrower meets certiin conditions, Borrower shall huve the right 1o have
coforcement ol this Security Tastrument discontinued atnny time prior to the carlier of: €a) S days (or sueh other period as
applicable law may specify Tor reinstatement) before sale of the Property pursuant (o any power of sule contained in this
Sceurity Iustrument; or (b) entry of o judgment enforcing this Security Instrument. These conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no secelerntion
vceurred; (b) cures any defiult of any other covenints or agreements; (¢) poys alt expenses incurred in enforcing this
Seeurity Tastrument, including, but not limited 10, reasonable attorneys’ fees; and {d) tukes such netion as Lender may
reasonably require to assure that the lien of this Sccurity Tnstrument, Lender's rights in the Property and Horrower's
obligation o pay the sums secured by this Security Enstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insteument and the obligations seeured hereby shall remain Fully elective as if no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of aceeteration under paragraphs 13 or 17,
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