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MORTGACTE

83 1098

THIS INDENTURE, mada July 16, 19 87, hetween
THOMAS HEICKS, married tao L ijubinka Hicks

(herein

Teforred to ns Mortgagors"), oaund LAWNDALE TRUST & SAVINGS BAMK, a banking corporvation
organlzed undar the laws of the State of Illinols, dolug business In Chicngo, Tllinols,
Lender, (herein referred to as "Movtgagee'),

WETNESSETH

THA'T  WHEREAS Mortgagors are Justly lndebted vo Movtgagee ns evidenced by a certain
Secured Buslness MNote, of even date herewlth exccuted by Horipgapgors and delivered to
Mortgagoe amd by which Note Moertgagors promlse te pay to the order of Mortgagee
on Demand at ity office La Chleapgo, Illipois the princlpnl sum  of

Nipety Thousand.and Ho/lUQ~========= il
(390,000.00 .} Dollars, together with laterest thorcon from date on the principal
balance from ~LZime to time uupabd at the Inltlal roave ol _ 9 1/4 % por annum and at
the wvarlable rate thoveabter of | 1 % poer annum abave the prime commerclal rate
of thim Mortgapoea such rate to be chanpged an the day ov doys sald prlime commerclal rate s
changed  and wlth Lubepest after matuelty at o varlable rave of 3 {(+3%) % abova mald
prime  comaerclol vave ueless and untll demand Ly made under unid Note, all interest shall

bu pald monthly /- .

NOW, THERKFORE, Lhe davtgagors to socure the payment of sald Noto In nccordance with
jte  tormp  and  tha tarwme, pievlolons and Limitations of this Mortgago, nnd all extenslons
and renawals  thereolf, and tor ahe further parpose of scecurlog the payment of any nnd all
obligatlonn, ifodabtedness and Llabilitles of any and ovory kind new ov herveaftor owing and
to  become due From the Mortpagors o any of them to the Movtsgngee or to the holder of sald,
Natu or to the Asslgonee of  tha swortgastee durdng the term of this mortgage, howsoever
croataed, locurved, ovlidencuod, acqultedov avialng, whether under the Note or this mortgago
or umder any othor Lustrumaut, obligatlon, contract or agrecment of any and every kKlnd now
or heronfter exitstlug or antored lote’ beatween  the Mortpagorns ov any of them and the
Mortpagou ot  othorwiso and  whethor divecr, todlrecr,  primnry, secondary, flxed orv
contingent, topgothar whth  Intorveot and ehleses an provided Lo soald Hota and in any other
apraeoments  made by  mnd  between the poarclesdhevadn, and facludling all present and future
Lodabtodnouy  Lncurrod ur'urLuLuu by reason of 7 rag guarantee to Mortgapgee by Mortyagors or
any  of  thum  of presest ovr  Future {andebtedndnsa, or  obllpatlons ol thivd partiens to
Morbymioo, and of prosent and fucura fudebtoadowes oclylnally owlng by Mortgngors or any of
thom to  thivd poartles  and  asehbgned by vald thiwd paosles to Mortgoagee, and any and all
ragawale  or oxtonsleas of any of tho Forepgolay, aad the performance of the covennnts and
agrocments  horoin  contalned, by the Mortgngors to be podfarmed, and nlpo In conalderation
of Oue Dollur Lo hand  pald, the ruecelpt whoreof La woreaby acknowledygod, do by thesa
prosonts  mertgago  owd warrant to the Mortgoger, (ts naccogdols wnd nanligng, the follewing
desverlbad  Ranl  Hotata In o the  County of COOK__~ and State of
Iilinoin, Lo wlt:

Lot 39 in Oswald and Jaeger's Subdivision of Block $ in Johpstoes’ s
Subdivision of the East 1/2 of the Scutheast 1/4 of Section 36,
Township 40 North, Range 13, East of the Third Principal HMeridian,
in Cook County, [11inois.

Commonty Known as: 1733 . Artesian, Chicago, [11inofs
P.LLH, #13-36-a24-012 Vol, 531

HOO L

which, with the property herelnafter describad, is referred to herein as the “premisen’™;
.

’

TOGETHER with all lmprovementu, tonements, casements, fixtures and appurtenancaen

thoroto bolonglng, and all rents, lasuos and profics thercof for so long and during all.




such times as Mortgn"gox.ls\lmay EEtlt;edIthenlz?o (w;ic; are pledged primarily and on a

parity with sald real estate and not secondarily),and all apparatus, equipment or articles
now or hereafter therein or thercon used to supply hest, gas, air conditioning, water,
light, power, refrigeration (whether aingle units or centrally controlled), aond
ventilation, ingcluging (without restricting the foregoing), screens, window shades, storm
doors ., and' windows, floor coverings, awnings, stoves and water heaters. All of Lhe
foregoing are declared to be a part of said real estate whether physically attached
thereta or not, and it 18 agreed that all similar apparatus, equipment or articles
hereafter placed on the premises by the Mortgagors or their successors, shall bhe
congldered am constituting part of the real estate.

TO HAVE AND TO MUHOLD the premises unto the Mortgagee, its successors and assigns,
forever, for the purposes herein set forth, free from all rights and benefits under and by
virtue of the Homestead Exemption Lows of the State of 1llineis, which said rights and
benefits the Mortgagors do hereby expressly release and waive.

This Mortgage consists of 6 pages. The covenants, conditions and provisions listed
below among other things, require Mortgagors to keep the premises in repair, insured and
free of liens and to pay and discharge prior liens and taxes, provide that if not paid by
Mortgagoras, the. costs of auch repairs, Insurance, prior liens and taxes paid by Movtgagee
congtitute adlitional indabtednens secured hereby, provide for tax and insurance deposits,
for acceleration of maturity of the Note and foreclogure hereof Iin case of default and for
the allowance of/ Mortgagee's attorneys' fees and expenses of foreclosure, and are
Incorporated herein by rveference, are a part hereof, and shall be binding an the
Mortgagors and thosé cizdiming through them.

In the event Hurigagors sell or convey the premises, or if the title thereto or any
intarest’ legnl or equituiple therein shall hecome vested in any manner whatsoever in any
other person or persons (ether than Mortgagors, or if Mortgagors is a trust in persons

“other  than Mortgagorn's benrficiaries, Mortgagee shall have the option of declaring
immedintely due and paynble £11 sipaid balances on the Note and enforcing the provimion of
this mortgage with reapect thaveto unlens prior to such anle or conveyance Mortgagee ahnll
have consented thereto in writing and the prospective puvrchagers or grantees shall have
executed a written agreement in form satisfnctory to the Mortgagee assuming and agreeing
te be bound by the terma and conditicns of paid Note and this Mortgage.

COVENANTS, CONDITIONS AND PROVISIONS:

1. Mortgngory covenant and agree to pay sald indebtednean and the interest thereon
ag  hereln and in said Note or other ‘evidence thereof provided, or nccording to nny
agreement extending the time of payment Zhereof; (2) To pay when due and before any

penalty attaches thereto nll taxes, special tasea, special aspesswenta, water charpena, and
gever service charges oagainat the premises £i-cduding those Therectofare due), and to
furnish Mortgagee, upon requent, duplicnte receipts cherefor, and all sueh {iroemr extended
ngainet snid premises shall be conclusively decmid. valid for the purpose of thin
roguirement; (3) To keep the iJwprovements now ¢i hersafter upon paid premisea Insurad
‘against domage by fire, and such other hazarda as the ¥ortaagee may require to be dnnured
ngainaty and to provide liability insurance and such otucr inmurance as the Mortgapee may
require, until anid indebtedness 1s fully pnid, or 44 . cnse of foreclosure, until
explration of the period of redemption, for the full insrirrble value thereof, in such
companien, and in aguch form as ahnll bhe patsafnctory to tlu Mortgagee; such insurance
policies shall remain with the Mortgagee during nnid period or voriods, and contain the
ugual clause satisfactory to the Mortgagee making them payable -lo the Mortgagee: and in
case of forecloaure sale poyable to the owner of the certificate of snle, owner of any
deficiency, any receiver or redemptioner, or any grantee in a deea; 8..d.in cnse of loas
under guch policies, the Mortgagee is authorized to adjust, collect and <ompromisa, in itn
divcretion, all claims thereunder and to execute and deliver on behslf ©f the Mortgagorn
all necessary proofs of losm, receipts, vouchers, relenses and acquittances cequired to be
signed by the insurance companies, and the Hortgagors agree to sign, upen demand, all
receipts, vouchers und relenmea required of them to be signed by the Mortgagee for such
purpese; and the Mortgagee is authorized to apply the proceeds of any insurance claim to
the restoration of the premifes or upon the indebtedness hereby secured in its discretion,
but ‘monthly paymente shall continue until Bsaid indebtedness is paid 1in  Ffull; (4)
immediately after destruction or damage, to commence and promptly complete the rebuilding
or rastoration of bhuildings and improvements now or herenfter on said premimes, unleas
Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance
&povering auch destruction or damage; (5) To keep said premigses in good condition and
@repair, without wasate, and free from any mechanics' or other 1lien nr claim of lien not
CT?xpressly subordinated in writing to the lien hereof; (6) Not to make, suffer or permit
ny ; unlawful wuse of or any nulsance to exist on naid premises not to diminish nor impair
ts . value by any act or ommnission to act; (7) To comply with all requirements of law with
I{reapéct to the premises and the use thereof; (8) Not to make, suffer or permit, withoot
he ‘written permission of the Mortgagee heing first had and ohtained, (a) any uae of the
premisres for any purpose other thgn that for which it 1s now used, (b) any alterations of
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the Iwprovements, apparabtus, appurtensnces, fixtures ar aqulpment now or hercafter upon
sald premises, (c) any purchase on conditionnl snle, lease or ngreement under which title
is -resarved la the vendor, of any apparatus, fixtures or equipment toe be placed In or upon
any bulldings or dwprovements on sald premiscs; {(9) To pay the premiums on MHortgage
Cuaranty Inasurancd covering thls mortgape when vequlrad by Mortgagee purpuanl to ita
written comeltment; and (10) To puy when duc any indebtoednoss which may bo secured by a
llen or charge upon the premlsep, superior to the lien hereof, and upon receipt, ecxhibit
aatlsfactory evidence of the discharge of such prlor llen to Mortgagec.

2, In addltion to any wonthly payments of principal and ionterest payable under the
terms of the Note awmd the discretlcn of Hortpageo, the Mortgagors agroe to pay to the
holder of “the HNote, whea requested by the holder of the Note, such sums as may be
specifled for the purpose of establishling a rveserve for the payment of premiums on
pelicies ofF [Eilre 1lusurance and such other hazavds ws shall be required hereunder coverlng
the mortpgaged property, ami for the payment of taxes and gpeclal asgessments accrulng on
the property (all as cstimated by the holder of the Mote); such suwme Lo be held by the
holder of cthe Note wlthout any allowance for laterest, for the payment of such premiums,
taxes and #srecinl assassments  provided  that  such request whether or not complied with
shall not o construed to affect the oblipgations of the mortgagors to pay such pramlums,
taxes ond  apecial assessments, mul to keep tha wmortgagad premloes lnsured agalnal loes or
damage by [lre oy lightodng. IF, however, payments made hoerewnder for taxen, speclal
assesamants aud fasnracce premiuvms shall not boe sufflelent to pay the amounts nocessary as
they beoecome due, “Zuen  the Hortgogors shall pay thae unecessary amount to wmoke up the
deficlency. If amountécollected [or the purpose aforesald exceed thie amount neceasary to
make sach paywment, suclk’ ¢xcasn shnll be crodited on subsequent pnyments for these purpodes
to be made by Mortgngors.

3. Mortgagors ogree ~chat  Movtpgagee may employ counsel for advice or other legnl
service  abt the Mortgaegeco's darcretlon Ln connectlon with any dlspute ns to the debt lhereby
secured or  the Lllen of this Tautrument, ov any licigatlon to which the Mortgagee may be
wade a party on account of [ this llen or which mny alffect the title to the property
securing tha {ndebtadness hereoy jsecurced  or which may affect sald debt or lian and any
reasonable  nttorney's foes so Incarded shall be added to and be a part of the debt haraby
gecured. Any  costs  and expenses tedgounably Lncurred in the foveclosure of thls moregage
mnd  gale of the property securing the saome and Lo convectlon with any othor diepute or
Littgatlon affocting aald doabt ov lien, lacluding reasonably astlmnted amounts to conclude
the transaction, shall be added to awd be a port of the debt horeby secured. ALl guceh
amounts  shall be payable by the Morcpagors to the Mortgageo on demand, and Lf pnot pald
ghall be Ineluded o any decree  orvr Judgwmént an a part of sald mortgapgae debt ond shall
tucludo Interest nt tho vnte of PH3%, Flvating “wver cent per annum,

4, Tu cnsa of default theraln, Movtgaped o wmay, hat noed not,make nny payment or
pevlorm  any act horeln roqulred of Movtdagors o any form and mannoy dacmed expedient, and
moy, but nood not, wmaka full or  pavvial  payments ol princlpal ov intarast on prior
encumbrancoes, LI any, and purchase, dischavge, compronlse’or coettle any tax llen or otherv
prior llen or title ov cindm thercol, or redoem From ang wax sale or [orfeltura aflncting
antd  premigas  ov  coutast any Lax or asseammnnt.  AlL monaps pald for any of tho purposon
hereln authorlzed and all  expensen  pald or locurred in comnestion tharewfth, dncluding
attoranysnt  Fees, and any othar moneys wmdvanced by Mortgapoo ln-dte discrablon te protect
the premises  and the lien hereof, shntl ba so mueh addltlonnl Qroebtednans gecurad hoaveby
and  ghall  become Llummedlataly due and payable without notlee and vath interost thareon at
tha rate of P+3%, floating pur  cenl  por annuem.  Inactlon of Morlroagee shnll never be
consldored uas  a walvar of auy vipght acerulng to Lt on nccount of any/ducuult heradider on
tha part of the Mortyagovs.

9. Movtgogoen  maklng any puynicat horeby authovized roluting to taxuen ap uspossments,
may do  so anccowrdlug  to any DbLll,  statemunt or estlmate procuved frow whe appropriata
publle efflece wlithout Luquliry Into  the accurvacy of sueh bIll, statemoent ov nstimutae orv
inte tho valldliky of uany tax, nsscusmant, usanle, Forfeltura, tax llea or titlae or claim
thoraol.

0. At the optlon of tho Mortgapgee and without domand upon or neticn to Hovtgugorn,.
all unpald indabtodiness sneocured by this Horrgago shall, notwithatandlog anything In the
Note wor Ln thin Mortgago to tha contrary, becoama due and pnyable  whan defnult shall occur
and  contlove for threo dayse In tho performance of any other agrecment of the Mertgngorn
hareln contalnad. s o

7. I the ovent that Meortpagors or olther of thom (n) connent to thoe appointment of <3
a recalvar, Gtrustoe, or llguldator of nll or o substantial part of Hortpagors' assotns, o M4
(b)  bo adJudleatoed o bankrupt ov lonolvant, orv £lla n voluntnry patltfon (o bankruptey, or’
admit in weritiog  thelr  loability to pay dabtn ap chey become due, or (¢) mnko o peneral £a
annigomont  for the bonefit of crodltors, or (d) [4lo n potitlon or answer secking(n
reorpanlration or  arpawgament with creditors, or to take advantnga of any lasolvency law, O
or f{e) flle an answer admitting  thoa wntervial nllogations of o petition filed agalnst
Mortpagors LIn nny bankvuptey, veorganization, or  Insolvency proceediog, o {(£) taka any
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action for the purzt:k M@Fjﬁicy :orAltor‘go:t@fPfY any order, judgment or
decree 8hall bhe ent u the Mortgngors by a court of
competent jurlsdlction approving a petition seeling appointment of a receiver of trustee
of  all or a substantial part of the Mortgagors' assets and such order, judgment or decree
shall contlinue unstayed and in effect for any perfod of 30 consecutive days, the holder of
the Note wmay declare the ¥Yote forthwith due and payable, whereupon the principal and
interest accrued on the Note and all otheyr sBump hereby secured, shall become forthwith due
and payable as 1f all of the said sums of money were originally scipulated to be paid on
such date; and thereupon the Hortgagee without notice or demand, may prosecute a suit at
law and/or in equity as if all money secured hereby had matured prior to its institution.
Furthermore, Lif foreclosure proceedings should be instituted againat the premises upon any
other 1lien or eclaim, the Morgagee may at its option immediately upon institution of guch
. .sult,. . or during the pendency thereof declare this Mortgage and the indelitedness secured
hereby due and payable forthwith and way at 4ts option proceed to foreclosure thins

Mortgaga,
8. When the indebtedness hereby scecured shall Dbecowme - due whether by demand,

acceleration or otherwise, Mortgagee shall have the right to foreclose the lien hereof, in
any sult to foreclese the lien hereof, there shall be allowed and included as ndditional
indebtedness Iin the decrea for aale all expenditures and expenses which wmay be paid or
incurred by or on behalf of Mortgagee for attorneys' fees, appraisers’ fees, outlays for
dacumentary ard ) expert ovidence, s#tenographers' charges, publication costg and costs
{(which may ba eutimated as to items to be expended after entry of the decree) of procuring
all wHuch abstracts of title, title searches and examinations, guarantee policiesn, Torrens
cartificntes and _<inilar data and assurances with respect to title as Mortpgpagee may deem
to be reasonably siecaessary either to prosecute such suit or to evidence to hidders at any
sale which way be had porsvant to such decree the true condition of the title or the value
of the premises. All Zxvenditures and expenses of the noture in this paragraph mentioned
ghall Ydecome 80 much Gadiditional indebtedness secured hereby and immediately due and
payable with interest thoiueon at the rate of P+3%, floating per cent per ormam, when paid
or incurred by Mortgagee 4n _connection with (a) any proceeding, including probate and
bankruptcy proceedings, vo whicn Mortgapee whall be a party, either as plaintiff, claimant
or defendani, by veassn of this) Hortgage or any indebtedness hereby secuved; or (b)
preparations Ffor the defense obr_anv threatened sult or proceeding which might affect the
premises or the security hereof whethur or not actually commenced; or {c} preparations for
the commencement of any sult for fhe foreclosure herveof after acerual of asuch right to
foreclone whether or not actually commensed,

9. The proceeda of any foreelosurs.sale of the premises shall he distributed and
applied in the following order of prieriiy:’ First, on account af all coata and expennes
incident to the foreclosure proceedings, fuc?uding all suech {tems as ave mentioned in the
preceding parsgraph Dbeveof; second, all otXNer ftems which under the terms hereof
congtitute saecurved indebtedness additionnal to thnt evidenced by the Note with interest
theraon ap herein provided; thivd, all principa) and interest remaining unpaid on the
Note; fourth, any nutplus to Mortgngora, thefr helvs, legal reprvesentatives or asaigns, nn

vthaeir rights wmay appaar.

10, Upon, or at any time after the filing of siHit) te foreclose thia Mortgage, Lhe
Court In which such sult 45  filed wmay appeint a receiver of sald premises. Such
appointment may be made etther before or after sale, without notice, without regard to the
solvency or Insolvency of HMortgagors at  the time of applicrtion for such receiver and
without raegard to the then value of the premiuves or uwbothar the same shall be then
occupled as a homentand or not, and the Hovtgagae may be appeiuted, as such receiver., Such
vacaivar ahall have power to collect the rents, lesuves and proffice of said premises during
tha pendency of puch foreclosure sult and, in case of a snle and a/deiiciency, during the
full statutory parlod of redemption, whether there be redemptlion or nrc g well as during
any further timen thn Mortgagoras, except fav the {ntervention of puch. receliver, would be
entitled to colle such rvents, issues and profits, and all other povers which may be
ne2ansnry  or are ununl in auch eanen [or the protection (including insurascs and repafra),
ponuvension, ' contvol, management and operation of the premines during the whole of uaid
pariod. The Couvt from time to time wmny nuthorize the veceiver to apply the net income in
his hands 1o payment fn whale or $n part oft (1) the indebrednenn secured hereby, or
avidencad by any decree foreclesning this Mortgage, or any tax, apecial assesament or other
lian which wmny be or become asuperior to the lien hereef or of auch decree, provided such
application 1is made prior to foreclonure anle; (2} the deffciency in case of a sale and
deficlancy.

11. The Morigngores wWill not av any time inaisc apan, or plead, or in any manner
whataoover claim or talka any bLenefit or advantage of, any stay or extension or moratorifum

Cﬁlnw, any  exemption from exaecution or sale of the premises ar any part thereofl, wherever
enactad, now or at any time hereafiter enforced, which may affect the terms and covenants
-or the performmmce of this Mortgage, not claim, take, or insiet upan any benefit or
?*ndvuutnna of uny low now ov herenfter in force providing for the valuation or appralazl of
ew the preminen, or any part thereof, prior to any nale or aalas thergof whieh may bLe made
'“I‘ purbuvant . to any provislon herein, or pursuant to the decree, judgment, or order of any

X
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conrt ol compelbent jurisdiction, and the H(lil}'-u’l)lh hirraedy l“-ptn.n.l w.'lid\'u Bl banoftt or
;ulv:htt::1;’,u ol any  such l»m ar daws, and covenant nol o hiiader, delay, or fmpede the
crecutton  of  any  powey  hovein  pranted or defepated o the Hortpapgee, but to saflber and
parmlit  the exccutlon of  overy power aa o thoupgh  no  such Law or laws had beoen made or
coactod. The Mortgagors, fov Ltuself or themselves and all who miay alalm under Lt or thom,
walve, Lo the extent thae Lt omay Lawlully do so, all ripht to have the wmortpgapged property
marshaled upon any foreclosure hervof.

12. Mo actlen  Lor the ealoveement of the Llew or of any provislaon hereol shall be
subject  to any defeuse which would not be pgood and avallable o the party Interposing samo
Lo an nebion at law upan Lhe Hoto.

13, Ta  case  the promices, or any part thereof, shall be talken by condemnatlon, the
Mortgagee  Ls heceby  empowered Lo collect and recolve all cowpensation which may be paild
for any properlty taken or  for damages  to any property not taken and all comdomnnt lon
compensatlon  so  voecelved shall be forvthwelth applled by the Mortpgapee as {6 way alect, to
the  lwmedlate  reduction of  the  Twdebbtedness  secured  bhoveby, or to the mepalr and
vestaration of  any  propevty  so damaped, pravided that any excens over the amount of the
Ludebtoedness shinll be deliveved o the Mortpapors or thelr asslpgnea,

b, ALL  avalls, rents, {ssues and prafics of the premlbiaces ave pledged, assipgned and
tranuferred  to thae Mortpagoeo whether  now  due or herveafter te become due, under ov by
vivtae of  any deasce ow agvecmeat Tor tho uase ov ocecupancy of safd premlses, oc any part
thereol , whethers sald  lease o agreemont Ls writtea or verbal, and Lt i the intenstion
herveof (o) to pledecosald tenus, fasues el proflica an oo parlty with sald real ecutate and
noet secondanrily sl sach pledyee shall noe be decmed worped o any forealovure deeren, and
(b to  astabliah  aun e olace traonsfer and asslpoment fo the Mortgageoe of al) such leagsen
and  agreements  and all”daconvalls thereoander, topether with the vight din ease of defauly,
afther before ov after dreoalosusre sale, to onter ypon and take pousesuion of, manaye,
malntala  aond  operate  sald premises,  or any pavt thereoef, make leases for terms deemoed
advatageeas Lo Th,  Lermboate ) or modify cexieting or (atare leases, colleet sold avalls,
rents, fosves  and profivs, vegisaloss of when earned, and use such measures whether legal
er  edguitable as it may deoem propor Jo enforce collectioa theveof, employ rentiog aguonts or
other  oewployees, alter or vepalt  sald premblses, boy fTuarnlshings and equipment’ thoerefaor
whon Lt deoms necossavy, purchase gdoerquate Fee and extended coverape and other forma of
lnsurimee  as may  be  decmad advbsabsy) and Lo genceral csxereloae all powers ovdinariiy
fneldont  to  absolube owncrship, clvaned Or bortow money noc Ary ror any parpose horeln
statod Lo gecure  whilalh o lien s heveby  crcated  on the preomises and on the [ncome
thevefrom  whichh  Liea s prlor to the Hen/ofhany other indebtodoess bereby secuved, nand
outt  of the Locowe vataln cveasonable compensacfloe. Cor foself, pay lasurance groemfums, taxed
aud  assossmoents and  all  capenses of every Vled, tncludiog actorney's fees, Incurraed in
the exevclse off Lht: powors hovein pfven, aod Leord tdoe to Clwe apply any balance of Income
not, b Lty sole discration, oveoded Cor the aborasall purpones, TLrasl on the faterent and
then  on the principal  of the ludebtednens hereby Gocared, before or alter auy deceree of
foreglosare, and  on the deffcfiency o the proceeds of wale, L any, whether there be o
decree 1o persocam therelor or nole Whenever all of thasindebtednens socured heroby s
pald,  and  the Mocrtpagee, dn tos sobe discretlon Tedls sthat there o no substantal
uncorrveceed  delanlt Lo pertormance of Lhe Hovtpagors® aproepdesta horebn, the Mortpagee, on
sabtisfactery  ovidence  thereor,  shall rellngutsh posseanbdny and  pay to Mortigors any
surplus  lonecome  In s hands, The  pogssesslon of  Mortpapde “may  conbtinue  untll all
fndebtodness socured hoeveby {0 pald o ftall or untl L the delivdny of o Deod pursdant to n
docree Torveloslgg the Hlen hereaf, but 0 no deed be fasued, thengont D the explreration. of.
Lhe  statutory ptir.llud durlng  which [ omay bo Lossaed,  MorGeapoe snaldshowever, have Ghae
discretfonarvy  power at aaylime Lo refuse Lo take or to abandon possesdlon of o \ill premises
without  alfectlog the then heveots Horvtgager shall have all powers, U ang poubfeh {6 mighe
have had withont this pacvagraph,

15, Tun  theswevenl new bubllbdings and fwprovements ave now boeloup or nre to be crected
or placed  on the  pramtses  (that fw, (F shils tn o construaetlon Yoan mortueey and LF
Movtgapors de pot complete  the  vconstraction  of waald bl tdlogs aod lmprovements fn
accordance  with  the  plans and speclifieatlons approved by Haortpapee, on or helore tldrty
days  prior to Lhoe due  dave o che  flesc payment of ]trhtcr!p.'l!',. or 1 owort oon onald
constructlon  should  cease belove completlon and the sald waork should vemaln abandoned for
A perlod ol thivwy davs, then and o efthor cvent, the enklre princlipal soum of the Hoto
secured by chils Mortiagre and faterent thereon shall at once beeome dae and payablo, ar thae
option ol HMovtpapgeo, awd o the cvent of abandoneent of worle upon the constroction o! the
sald  bual bddlongs ar bwprovencents tor thoe portod of thlety daye an aforesald, MHortgagee may,
ab e woptfor,  alse cnter fite aed o wpon the mortpapged  prenlaes and cosplete thae
constructlon o the  said  bod Ldings and Toprovements and monoys expeaded by Mortpapgeo {n
cotpeetbon with  suel completion o) conntruoction shiall be added to the prioclipal amount of
aald  Hote  and  secnred by these preaents, and o shall be payable by Mortpapors on demand,
with doterost ab the rate ol Pete, Tleabing  per cont per anuame I the  ovent Martpageo
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to completa construction, Mortgagee shall have full and complete nuthBrJty'to
amploy wabkchmen to protect the Improvements from depredatfion or (.- fury and te preserve and
the personal  proparty therein, to continue any and all outstanding eontracts for
the erection and completion of aaid building or buildings, to make and enter into any
contracts and obligations whevever naecessary, elther {n fts own name or in the nawme of
Morcgoagars, and to pay and discharge all debts, obligatlons and liabilitdes incurred

theraby.,

16. A reconveyance of said premises shall be wade by the Mortgngee te the Mortgngons
on  full payment of the indebtedness aforesaid, che performance of the covenants and
agrecments herein made by the Mortgagors, and the payment of the reasonable fees of sald
Hortgageo.

17, This Movigage and all provisiens herecof, shall extend to and be binding upon
Mortgapgors oand all persons claliming under or through Mortgapgors, and the word "Mortgagors"
when used herein shall include all such persons nnd all persons liable for the payment of

the Indebtedness or auy part therof, whether or not such persons shall have executed the
Hote or this Morvtgapge; and

shall elect

protect

18, In  #he event thig instrument s exccuted by only one person or entity all terms
ag used herein’ahall be underatood and applied as Lf in thedir singular forms,

Signed and seulésd by the Mortgagors the date fivast above written,

T -
X f,é;{»:;.e (L2 /// /‘é : (SEAL) (SEAL)Y

Thomas Hicks

_(SEAL) (SEAL)
DEFT—41 RECORDING $314.05
THI1IL  TRAN 1905 @T/27/67 09:32:00
WESUT R ) mW—B T 10980
COOK COUNTY FEGORDER

STATE OF ILLINDIS ) 1, the Undersigned » A Notary Public in and for
and b residing {n gold County, Iin the State aforesaid, DO REREHRY
COUNTY 0OF COUK ) CERTLFY THAT Thoties Hicks marvied to Liubinka hicks

wha i5_ _ pergenally known to me to be thesame person __ whose name_ subscribed to the
Foreyodng  Iustyument, appeared before moe thic 459 in person and ackhnowledped thavt _he
nlgned, sealed and delivered the safd Instromene /s his  free and veluntary act, fory
the uses  and  purposen  thereln aet: forth, including the release and wadver of atl rights

under any homesteasd, exemption and valuatien Jlawvs.

CIVEN under my hwand and Hotarfial Seal this _/7  day 0’._§Lé&£;¢* , MD.12 77
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Motary Publiz, Stape of Hinoly ]
Wy Commuriun fagires KL 26,1991 f
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FOR HECORDERS TROEY PURPOSES TNSERT STREET

Mall to:
ADDRESS OF ABROVY DESCRIBED PROPERY HUERE

- .
Lavndale Trust & Savings Bank
3333 W. 20t Street 1733 4. _Artesion
Chicago, 11linois 60023

Chicago, 111ipuiy

THIS DOCUMENT PREPAZED WY

Ravined /B4 MENE STRUSKA

AA33 20 0h Srect, hisega,lllneis

87410980
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