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TULS  INDENTURE, modo July 16, , L9 87, between 1 "-’c"t',g
THUMAS HICKS marriod Lo Liubinka Hicks

(huroin
votorrud  to  us  VMortpagars ), nnd  LAMNDALE TRUST & SAVINGS BARK, a banking corpovation
orpnnlzed  wnder  the  loaws  of tho State of Tllinols, dolopg business Lo Chicape, 1llinoin,
Leador, (heveln rvefavred to as “"Movipgagee"),

WITNESSETH

?
a?

THAT  WHBEREAS  Mortgagors ave Justly Indebted to Mortgager as evidenced by o cartaln
Socuved Busloess Nobo, of even date herewith exccuted by Mertgogorn ond dellvered to
Mortgagoa and by  which  HNote Movegapors promine to pay  to the ovder of Mortgagee
ou__ Bemand . at ity offfee Ln Chlenpa, Illinots the priocipal som  of
Ninety Thouseod and NO/LQ0-naanmasummerva i nun e n s e e s o
{$90,600,00 20 Wollars, together wlth laterest therecou from date on thu principal
bitlauce from  oime to time unpald ae thoe dulittal vave of Y 1/4 % per annum and At
the varlable rata thorealter of 1 Z per annum above the prime commercial rate
of  this Mortgapeo /sveb rate to be changed on the day ov days sald prime commercinl rate io
chanpoed  and with fatlcest nfter maturity at u varlable race of 3 (P+3%) % above wald
prime  commervefal vate usless and untll demoasd bs omade under sadd Note, all interent shall
ba paid monthty .

—
AN

//

-

g

MOW, CTHBREFORE, the Movhgsagors to sceure the payment of sald Hote In accordance with
itg  terms  and  tho terms, previnlons and llwltantions of this Mortpapge, and all cxitensadions
and  renewals thorecof, and for chy further puvposce of securing the payment of any npnd nll
obligatlons, luadebtedness ond Liablllitices of any and every kind now or hercafter owing and
to beeowme due From the Mortgagors v any of them to the Mortgagee or to the helder of saild,
Mote or to the Asaignee of the /Moctpgagee during the tevm of thins mortgage, howsoevev
croated, lucurred, cvidenced, acquirca or arising, whether wnder the Note or this mortgage
or under any other Lostrument, obligatlon, coptriact or agreement of any and cvery kind now
or hereafter exloting or cuterved fotel between the Movtgagors or any of them and the
Mortgagee or otherwlse and whether dicecsy ladlrecre, primary, secondory, fixed or
contlogent, together with interest and chovges as provided Jn sald Note and {n ony other
agreements made by and  between the partles (wreln, and focluding all present and future
tudebtednens  Lucurred orv arisiong by rcason of wine gunvantece to Mortgapgee by Mortgagors ov
any of them of prescat’ or future Indebteduees for obifgatlons of third parties to
Mortgagee, and of present and future lndebredoess osiginally owing by Morcgugoras or any of
them to third partles and assigoed by sald third partien to Mortgopee, and any and all
renewale or extenslons of any of the foregolng, and the pevformance of the covenants and
agreemenks herein contained, by the Mortgagors to he pedfovmwed, and also in conaideration
of One MPollar In hand pald, the rteceipt whercef Lg hesaby acknowledged, do Ly these
presents mortgage and warrant to the Mortgapgee, fts Huccessole and assigns, the following
degcribed Real UEstate 1in the County of COOK ~ andd State of
Illinola, to wit:

Lot B in Augur’'s Subdivision of Block 17 in E. Simon's Subdivisior of the
Southeast 1/4 of Section 35, Township 40 North, Range 13, East of 4ihe
Third Principal Meridian, in Cook County, Iltinois.

Commonly known as: 1740 N. St. Louis Chicago, I1linais
P.ILN. #13-35-413-025 VYol. 375
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which, with the property hereinafrer described, fs referred to herein as the “premises”;

TOGETHER with all improvements, tenements, easements, flxtures and appurtenances
thereto belonging, and all reots, issues and profits theveof for so long and during all
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sauch timen as b!ortg:UrNO EI:\MICC lA:Lﬂ (QﬂQ’PpLY;md primarily and an a -

pardey with anid raal estate and not secondarily),and all apparatus, equipment or articlesn
now or haeveafter tharein or thereon used to supply heat, gas, air conditioning, water,
light, power, raefrigeration {whether aingle ounfts or ecentrally controlled), and
ventilatlon,. iIncluding {without restricting the foregoing), screens, window shaden, storm
doors’ ‘and windows, f£looy coverings, awnings, atovesn and water heaters. All of che
-foregoing ave declared to be n part of saild renl eastate whether phynafeally attached
therate or wot, and it is ogreed thot all nsimilar apparatus, cquipment or anrticles
“fardafter placed on  the premises by the Mortgagers or thelr asuccensors, shall be
conslidered na conatituting part of the ren)l estnte.

TO WBAVE ANR 170 HOLD the premiges unto the Mortgagee, ites succesasord and assigna,
forever, for the purposes herein sget forth, free from all rights and benefita under and by
virtue of the Vowestend Ixemption Laws of the State of Tllinois, which said rights and
banefitn thae Hortgugorns do hereby expressly releane and waive.

This Mortpuge connists of 6 pages. 'The covenants, conditions and proviaiona liated
below amongg other things, require Mortgngors to keep the premises {n repair, insured and
free of liens and to pay and diascharge prior liens and taxesa, provide that if not paid by
Martgagore, the costs of auch repairs, insurance, prior liens and taxes paid by Mortaapee
constitute addillonnl indebtednesns secured herehy, provide for tax and insuvawnce deposits,
for accelaeration-of mnturity of the Wote and foreclosure hereof in cage aof defauwlt and for
the allowance of  Mortgagee's attorneys' [ees and expennes of foreclosure, and nre
incoyporated herein. by reference, nre a part hereof, and shall be binding on the
Moregugors ond thone c¢laiming through them.

In the avent woctizagors sell or convey the premises, or Iif the title thereto or any
intevent legnl or aqultsble therein shall hecome vested in any manner whatscever in any
other persen or peroons’ other than Mortgagors, or 1f Mortgagers is a trust in persona
other than Mortgagors's lwizneficlaries, Mortgagee shall have the option of declaring
immediately due and payable o1 unpaid balances on the Note and »nforcing the provision of
this mwortgage with reapect thetelo unless prior to such sale or conveyance Yortgagee shall
have consented thereto iIn writi-g and the prospective purchasers or grantees ahall have
executed na written agreement In foim satisfactory to the Hortgapgee assuming and agreeing
to be bound by the rterms and conditions) of said Note and this Mortgage.

COVENANTS, CONDITIONS AND PROVISIONS: .

1, Mortgagors covenant and apree¢ to pay sald indebtedness and the interest thereon
as herein and in nold Note or other J<vidence thereof provided, oy according to any
agreement extending the time of payment  thereof; (2) To pay when due and before any
pennlty nattachea thereto all taxes, agpeclal tixes, special assessments, water charges, nnd
sewey service charges againgt the premises (iacluding thase heretofore due), and teo
furnish Mortgagee, upan request, duplicate recefprcs therefor, and all such items extended
ngainst sald premises shall he conclusively deered valld for the purpose of this
requirement; (3) To keep the improvements mnow ar *ereafter upon sald premises insured
‘against damage by fire, and such other hazards as the Merigagee may require to be insured
against; and to provide liability insurance and such other Znsurance as the Mortgagee may
require, until safd indebtedness 1s fully paid, or In- case of foreclosure, until
expiration of the period of redemption, for the full iusurzable value thereof, in such
companies, and in sBuch form as shall he satisfactory to ¢hz Mortgagee; such insurance
policies shall remain with the Mortgagee during said period or neriods, and econtain the
usunl clause satisfactory to the Mortgagee making them payable v the Mortgagee; and iu
case of foreclosure sale payable ¢to the owner of the certificate o7 sale, owner of any
deficlency, any receiver or redemptioner, ar any grantee in a deel; 7.nd in case of loss
under such policies, the Mortgagee 1is authorized to adjust, collect and cranromise, in ita
digeretion, all claims thereunder and to execute and deliver on behalf of the Mortgagors
all necessary proofs of loss, receipts, vouchers, relecases and acquittances required to be
glgned by the insurance companies, and the Mortgagors agree to sign, upon demand, all
receipts, vouchers and releases required of them to be signed by the Mortgagee for such
purpose; and the Mortgagee 1s authorized to apply the proceeds of any insurance claim to
the -restoration of the premigea or upon the indebtedness hereby secured ih its discretion,
but ‘monthly payments shall continue until said indebtedness i1s paid in €full; (4)
immediately after destruction or damage, to commence and promptly complete the rebuilding
or restoratlion of buildings and 1improvements now or hereafter on said premises, unless
Mortgngee elects to apply on the indehtedness sacured hereby the proceeds of any insurance
coveting sueh deatruction or damage; (5) To keep said premises in good conditrfion and
repalr, without waste, and free from any mechanics' or ather lien or claim of lien not
expressly subordinated in writing to the lien hereof; (6) Not to make, suffer or permit

eoee oAy unlawful. . ude of. or any nuisance to exist on said premises not to diminish nor impair
its wvalue by any act or ommigsion to act}i (7) To comply with all requirements of law with
respect to the premises and the use thereof; {(8) Not to make, suffer or permit, wichout
the written permission of the Mortgagee being first had and obtained, () any use of the
‘premises for any purpose other thgn that €or which it is now used, (b) any alterations of
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thae Ltwprovaments, apparatun, appurtenancen, Clxtuves or equlpment now or haerealter upon
sald prewlsen, {(¢) any puvehnge on conditlonnl anle, lease or agvecment undor whileh title
ta  resarved In the voadov, of auy apparntun, flxtuves ovr equipment to be placed In or upon
any  bulldlugs  or  Lnprovements on wald  premlsean; (93 ‘Fo pay the premfums on Mortgagoe
Guaranty Insurancd covaring  thiy mottpaygae whoan  requirad by Movigageo purnunnt co lte
writeten comnliment; nnd  {10)  To pay whoen due any lndebtednoss whleh moy be secured by a
Llon wor chuarge upon tho promlaon, superior to the lion heveof, and upon recoeipt, exhibic
natlafactory evidonca of the digcharge of guch prior Llen te Movtpugee.

2 tu addltfon to uny wmonthly paymontn of princlipal and intercst payable under the
terms ol thoe Mota wnd  the discretion of Mortpagea, the Moptgagors nprew to pay ta tha
holder of ‘cthoe HMote, when roguasted by  cthe holder of  Che NHote, such sumg as moay be
spactifliad for the purposa of ontabllshing o roderve fov  the poaymest of premlums on
pollcles  of  (ilre lusuvance and such other bagnvdn as ohinll bu rvequlrad hereundor covering
thie mortyagad propoerey, aod For the poyment of taxon and speclal noneoamenta accrulong on
the proporty (all as  cstlmated by the holder of rhe Hote); wach sums to be hold by the
holdar of  the " Noko without any nllowance for fataveat, for the payment of such pramiums,
taxes  and  apaclal  assossmenty providoed  that  such eoquent whobher or sor conplied wikh
shall uot Mo constraed to alfect the obligationn of tha mortpgngores to pay auch preomlomg,
tagan  nud  apaginl assevaments, and to keep tho wovipoagoad premlaen Losorad agalost lons or
damago by {Utre or Llightoafng. L6, lowevar,  paymontns wade horovsader For taxes, epeclal
asgegements  and Lravrance pramdomn shnll not be gulfflelenl Lo pay the amountn pnacesonry ns
thoy  bocome  duog edan tho Movtgapgors  shall  pay  tha  necornarvy smosunt to make up the
doflelancy, If awownir collectsd for the purponn nforvannfd oxceud bho amount nocossnry Lo
make  such payment, suchvexconus shall bo creedited on nuboegquont paymonts Lor tleee purpones
to bo mnde by Movegapors.

3. Mortpapors agree _that  Mortgnpeo  wmay  employ couwnsoel for advlcee or other Leopul
nervlen ot the Hortgageo'n ipovetion fn couvneetlon wlith any dispute on to the dabt hereby
gocurvad  or  the Lian of this Insteuamant, ov any Lltigation to which the Mortgngea may ba
mande o poavty  on account of (thila Llen or  which may affect the title to tha proporty
gecurlng  the Ladebteduesn hervby~secured  or whlch may affeet asnld debt or llen and an
vreasonable attornay'a  foes no Loucusrad shall be added to and be a part of the debt herab
sacurad. Ay  costs  and expontes (eessnnbly fncuered Lo the fornclosurs of this mortgnge
and walu of tha propecty wgecurbng oo name and Ln connonctfon with any other disputa or
Livigation affecting sold debt or llen, Lxciuding voascnnbly estimnted amounty to conclude
the transactlon, ohnll be added to aud we a part of the debt horeby secured. ALL ouch
amounts  ahall  he  payable by  the Movtgupors to the Mortygapen un demand, and £ not pald
stnll be tlocluded Lo any decree or Judgment. an a part of sald mortgape debt nand shall
tuclude lakereat nt the rata of PI%, Floating opdy cont per avnum. |

(N In cose of default thereln, MovtgopGe wmay, hut noed pot,malke any paymepnt or
pecform  any nct herelu vequleed of Movegagora Lo Any form and mannar deemed expedient, and
may, but weed not, make full ovr povelnl  paymeate~of principal or lntarest on prior
encumbrancos, Lf  any, and purchase, dischavge, comproniuo or settle apny tax llen or other
prior llen or title ocr clalm thervof, or redeem from nny tax snle or fartfalture affectlng
snld  premises or content sny tax or assessment.  All wodoeys pald four any of tha purpoges
hereln  authorized and all  exponses  pald or Lncurred In Zopnvctlon therewlith, fncluding
attoruneys' fees, and any other moneys advanced by Mortgagee in lte discretion to protect
the prembscs  and the lien hereof, shall be so much addivionnal luocebtedness secured hereby
and  shall Dbecome fLumediately due and paynble without notlece and wich futarest thereon at
the rate of P+3%, floating per  coeut  per aanum. Inaction of llortgangce shall never be
considered as  a walver of ony vight accruiug ta it on account of any Golault hervaunder on
the part of the Mortgagorvs.

5. Hortgagee wmaklopg aay payment heveby authovized relatliog to tuaxiea or assossments,
may do 8o according to oay ULLLYl, statement ov estimate procured frow the appropriate
publle offlce without Inquiry {unto the accuracy of such bL1ll, statement or egtimate or
lute the wvalldlity of any tax, assessmeut, sale, forfeiture, tnx lien or title or claim
thercof.

G. At the optlon of the Mortpagee and without demand upon or notice to Mortgagors,
all unpaid dndebtedneds sccurad by this Mortpage shall, notwithstandlag anythlng in the
Note or I{n this Mortpage te the contrary, becomwe due and paynble when default shall occur
and coatinue Ffor three days in the performance of any other ngreement of the Mortgngors
herein contained. :

7. In the event that Mortgagors or elther of them (a) consent to the appointment ofl,
a recelver, trustee, or liquldator of all or a substantinl part of Mortpogors' assets, ord
{b) be adjudicated a bankrupt or {nsolvent, ov flle a voluntary petition in bankruptey, o
admlt Lo writing thelr inablifvy to pay debts as they become due, or (c¢) mnke a general
agsignment for the benefl: of credltors, or (d} file a petlition or answer secking@
reorganization or arrangement with ereditors, or to take advantage of any logolvency low
or {e) file an answer admittiag the materinl allegatiouns of a petition filed agalnayy
Mortpagors 4in any bankruptey, reorganizatlon, or Insolvency proceeding, or (£) tvake any 7
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decree shall he entered upon an application of a crediteor of the Mortgagors by n court of
competent Jurigdiction approving a petition seeking appointment of a recejver or trustece
of . 011 or a substantial part of the Mortgngors' assets and asuch order, julgment or decree
shall continue unptayed and in effect For any perfod of 30 congccutive days, the holder of
the MWote may declare the HNote forthwith due and payable, whereupon the principal and
interest accerued on the Note and all other pums hereby secured, shall hecome forthwith due
and payable as If rll of the snld oums of money were ariginnlly atipulated to be paid on
such date; and  thevreupon the HMortgngee without notfice or demand, may prosecute a suit at
law and/oy in cquity nn if a)) money sceured hierehy had mantured prior to its fnatitution.
Furthermore, 1f foreclosuras proceedings should be instituted againnsc the preminen upon any
other 1lien ov e¢laim, the Horgagee may ot ita aption immediateldy upon inaritution of puch
guit or during the pendency thareof deeinve this HWortgange and the indebtednens secured
heveby due snd payable forchwich and way at  $ts  oprion proceed to foreclosure this
Mortgoge. ’

8. When tha (ndebtedoens hereby secuved shall bhecome doue whether by demand,
aceelevation or otherwise, Mortgagee shall have the right to foreclose the ltien hereof, in
any sult to foreclose the lien hereof, there shall ha allowed and included as additional
indebtednean in the decree for aale al)l edpenditures and expenses which way be paid or
incurred by oy on behnlf of Mortgngee for attorneya' faeca, appraisers' fees, outlays for
doacumentary ool expert evidence, stenographera’ chargies, publication coants and copts
(which may be estimated as to ftemp to ba exponded nfter entry of the decree) of procuring
all opuch abatracca of title, title searches and examinntions, guarantee policies, Torrens
certificates nnd wim'lov datn and aasgurances with regpect to title as Martgagee way deem
te he reasonnhly necruanry elther to prosieccute such sujt or to evidence to bhiddeva at any
awde whieh may be hod pezsusnt to such decree the true condition of the title ov the value
of the premlaea. ALl eypendituren and expenscs of the nature in this paragraph mentioned
shall  hecome ao much additional Indebtednesn necoured hereby and fmmedintely due and
payable with intarest thercon-at the rate of P+3%, floating per cent per aunum, when pafd
or incurred by HMHortgagee Ir/ conncetion with (a) auy proceeding, including probate and
bavnkruptey procecdings, to which Movrgagee whall be a parvy, efther ap plafntiff, claimant
or defoendant, by vronson of tiils  Mortguge or any indebtedness hereby asecured; or (b)
preparntions for the defense of wry threatened sult or proceeding which mighte affect the
premises ov the gecurity haereof whecker or not actually commenced; or (e) preparatfonsg for
the commancewment of any suit  for thi doreclosuvre hereof after nccrunl of auch right to
fovraclase whether ov uot actually commencid,

9. The praceeds of opny foveclosurye voanle of the premises shall he distributed and
applied 1n the fallewing ovder of prioriiv: VFirst, on account of all costs and expenses
ineident to the foreclesure proceedings, inciviing all sach iftemes as are mentioned in the
precading paragraph heveof; aecond, all othévs ftems  which under the terms hereof
constitute secured indebteduess addicional to /chat evidenced by the Wote with intereat
therenn as herein provided; thivd, all principr and interest remaining unpald on the
Note; Ffourth, any surplus to Mortgagotae, thelr helra./ Yegal representatives or assigns, nn
their rights may appear.

0. Upon, or at ony time after the filing of siit ro foreclore his Mortpage, the
Court 1n whieh wsueh wsuit 18 Ffiled may oappoint a rérciver of safid premises. Such
appointment way be made elther before or after sale, withoutvpatice, without regard to the
golvency or insblvency of Mortgagoers at the time of applicacion for such recefver and
without regard toe the then value of the premises or whether the same shall be then
occcupied as o homestead or not, and the Mortgogee may be nppointed as such receiver. Such
recelver shall have power to collactht the vaents, fasues and profits ol aaid premises during
the pendency of suceh foreclosure sult and, in case of a sale and a'deficiency, during the

~full " statutory period of rademption, whether there be redemption or netq a8 well as during

any further times when Mortgagors, except for the Intervention of suchiriceiver, wonld be
entitled to collect such vrents, issues and profite, and all other poieia whiech may be
necessary or arse usual in auch cases for the protection (including insuvancz ind repairs),
possaegsion, control, monagement onnd operation of the premises during the whole of said
perlad. The Court from time to time may authorlze the recelver to apply the net income in
hig handa 1in payment in whele or in part of: {1) the indebtedness secured hereby, or
evidenced by any decree foreclosing this Mortgnge, or any tax, special assessment or other
lien which way be or becowe superior te the lien hereof or of such decree, provided such
application 18 made prior to foreclosure gale; {(2) the defielency in case of a sale ond
deficiency.

1), The MHMortgagors will not at any time insist upon, or plend, or in any wmanner
whategoever claim or take any benefit or advantage of, any stay ovr excension or moratorium
law, any exemptlion frowm executiaon or sale of the premises oxr any part Lthereof, wherever
enacted, now or at any time hereafter enforced, which may affect the terms and covenants
or the performance of thig HMortgage, not claim, take, or insist upon any benefit or
advantage of any law now or hereafter in force providing for the valustion or appraisal of

‘the premises, or any part thereof, prior to any sale or sales theresf which may be made

purBuant to any provislon herein, or pursuvant to the deeree, judgment, or order of any
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court of competent Jurlsdictlan; aad the Mortgagors hereby cxpressly walve all benefit or
advantage of any #uch law or loaws, and covenant not to hinder, delay, or impede the
axacution of any power hereln granted orv delepated to che Movtgagee, but to suffer and
paermlt the oxocution of avery power an though no  such law or laws hud been made or
ennctad. Tho Mortgagors, for Ltself or themselves and all who way elalm under it or them,
walve, o tho extant that it may lawfully do seo, all eight to have the mortgaged property
mnrshaled upon any foreclosure hercot.

12. No action far the enforcament of the lien or of any provision lhiercof shall bhe
subjloct to any defonso which would not bo good and avallanble to the party loterposing same
Lo an action at law upon the Noto.

i3, n  came “tho prembecs, or any part thereof, shnll be taken by condemnatlan, the
Hortgagon  La  hargby ompowerad teo collect and rocofve all compuensntlion whltch may be paid
for auny propurty taken or for damagon  to any propurty not taken and all comdemnation
compunsation so  roceivad  shall be forthwlth appllod by the Mortgageo nan Lt may elect, to
the  immedlate veduction of  the {adobteduness  secuved hereby, or te tha rvapair and
restoration of  any property  uno damgred, provided that oany excasn aver the amount of tho
Lndebredness shall be delbivered to the Movtgapors or thelr nsmnigueo.

L4 . ALl nvalle, vents, L(asues owd profits of che pramlaen are pledged, aantiygand and
ermnwfovred  to hha Mortpmgee,  whethor now  duo or hercaltoer to become due, under or by
virtue ol any Yoasa or agreament for the use ov occupancey of pald premluen, or uny part
theveot, whoether Juatd  lodsa  or  agreoment Ly wrlcton or verbal, and Lt L the Intention
hereof  (a)  tu pledys sald renty, lunues and profits on a pavtey with sald real estute and
nolt  soecondavrlly  oaclaceh pledgo ahall oot be deemed merged o oany foreclosure decreo, and
(b) to westablish  an whroluto tranafer and asnlpgnment to the Mortgapoee of all such leasces
and  agreemants  and all7eds avalls thereunder, toperhor with the right In case of default,
althor hefore or afteort Joreclosura  sale, to enter upon nad take ponsesnion of, managa,
matneabin  and  opovate siid  promfaes,  ov any part theraof, make leases for tarmn decmad
advantnageous  to  ft, termindte o modify extaelng or Future leanen, colleet snid avalls,
rontn, lgades  ond prolits, reyavdless of when vavnwd, and une suceh measuron whether legal
or  ciuitablye ng Lt may danm propec th enforee collectlon therenf, emplaoy rentiog agents or
othar  amployean, alter or  vepnlre unld prowboes, buy Furafshinge and equlpment’ tharefor
whan 1t duems  necassary, purchasendegqunto Flee and extonded covarage and othur forms of
Lunuranca ng may  be  deoemed  wdvlantiie, 2 and  bo pedceral exerclue all powers ordinnrily
lnctdont  to abuolutae ownorabip, advanei—or barvow money neconsnvy for any purposc herein
statod Lo socure whileh o Lien {a hdeadbs croated  on the promises and on the incomoe
theralrom which  lion 4y prlov to the Licn of any othar imlaebtednoss hereby secured, and
out  of the lncomo rotuln veasonnble compenaacton lfor Ltaell, pny inpurance premiums, Laxon
and  mmuagsments,  and  all  expunges of avery Wiad, Inelading attorney's Feon, incurred in
Lho  exorvelawn of tho powers hovoln givew, and froe’ wime to time apply mny balance of fncome
wot, In les swole discretion, aeeded for tho alores 04 purposen, fivst on the fnterest and
than on the prinelpal ol tho Lpdebiedpesy heveby ideured, helore ov sfter any decree of
foreclosure, and on the deflefency Lo the proceedd of _sale, £f any, whether there be a
docrve Lo personam  therolor or not. Wheaever )l of Chel Indebtodnesn secured hereby is
pald, and the Morbtgagee, Lo Lo nole discrotion e that there Is no gubsatantial
uncorrectad  delault Lo parformance obf the Hovtgagern’ agreetiortn herein, the Mortgagee, on
natlafactory wvidenco thoreof, ahall velinguish posneasiop” And  pay to Mortgagors any
surplua Llacome L fts  hande, The  possasnlon of  Moreygapgdc  maay  continue until all
fudebteduons wacured hareby Ls pald Lo Full or untlh) the delivery(wf o Deed pursuant to a
docren  foraclosing theé lien hereef, but £f, no deed bo lusued, thendunttl the explration of
the statutory puclod darlng  which Lt may be fogued, Morcpgapgee shall, howover, have the
dlygecratlonary puwér a1 anytlma to refune tp takn or to abandon pum;un.'t.:r of unid premiucn
without aflfeeting’the Liun hevcof. MuuL}'uve-n nhall have all powern, 1f apy. which Lt might
have had without tliiy paragraph.

15, In the uwvent now buleLnrn nnci Lmprovements ave now belong or are co be erected
or placed on the premises (cthat Lo, [f this £ a construcclion Loan wmontygnyge) and LE
Mortgagors do  nob complote the construction of sunld  bulldings and {mprovements in
nceordanca  with  the plany  and spectflentlons approved by Mortgager, on or before thirty
days  prilor tae the due dace of  the fleasb payment of  prinelpal, or Lf work on said
conntructlon should cenne before completlon and the snld work sheuld remain abandoned for
a period of thivty days, then and [n efther event, cthe entive priaclpal sum of the Note
secured by this Movtgage and Interest therecon shall st once bocome due and payable, at the
option of HMortgnpee, and Lo the ovent of abandomment of work upon the constructlon of the
sald bulldings or loprovements Fov the peried of thivety daoys na aforosald, Mortsingee may,
at fletn option, alsoe conter Intoe and upon  the wovipgaged prembses and  complete the
conatructlon of the sald bulldings and fmprovements and moneys expended by Mortpagee in
connectlon with such completion of conntructlon shall be added o the prineipal amount of
sald Note and sccured by thesce presents, and shall be payable by Mortpagors on demand,
with f(auterest at the rate of P+3%, floating per cent per anpum. In the event Mortgageen
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shall elect to complete conatruction, Mortgagee shall have full and complete authority to
employ watchmen to protect the improvements frow depredation or injury and to preserve and
protect the peraonnl property therein, to continue any and all outstanding contracts for

" the ercction and completion of said building or buildings, to make and enter into any
contracts nnd obligations wherever necessary, either in its own name or in the name of
Movtgngors, and to pay and discharge all debts, obligations and liabilitien incurred
thereby.

1%. A reconveyance of mpid premises shall bhe made by the Mortgagee to the Vortgagors
on full payment of the indehtedness aforesald, the performance of the cavenants and
agreements herein made Uy the Mortgagors, and the payment of the reasonable feen of anid
Hortgagece.

17, Thia ¥ortgage and all proviasions hereof, shall extend to and bhe hinding upon
Mortgngors nnd all persons claiming under or through Mortgagors, and the word "Mortgagora”
when uped herein shall include all such persons and all persons liable for the payment of
the dIndebtedness or any part therof, whether or not such peraons shall have executed the

Note or this Mortgnge) and

18. In the event thie instrument in executed by only one peraon er entity all termn
ay used herein 4hall be understoend and applied an if in thedir aingular forms.

Signed and seaYedl by the Hortgagors the dnte firast above wricten,

g a2/ A
X ,///;/,a—pr (e f / e '/"_._5" (STAL) {STAL)
Thomas Hicks

(SEAL)Y AP b b e e SEAL) $14 05
THLIIY Yhale 1900 7727707 &4 23 00

#HYil 4y ® BT 1LOIE D
CaM: COUNYY, RECOAN R

STATE OF TLLINDIS ) T, the Undersioned s+ A Notary Public in and for

nnd )58 residing in said/ County, In the State aforeanid, DO HERPRY
COUNTY OF COOK ) CERTIFY THAT __ THEMAS HIC ried 3 : 5

who is personnlly known to me to be the spme person__ whose name subscribed to the

foregoing Instrument, appeared before me thin day 1n person and acknowledged thar _ie
signed, poaled and  delivered the sadd Tnstrumen<c s _ jifs free and voluntary act, for
the uses and purposes thereln aset forth, ineludiyg the releane nnd walver of all righta
under any homestcad, exemption and valuntion laws,

[
."
——

GIVEN under my hand and Notarial Seal thin _ /7 dar of ¥eclof , ADe 195 7,

7

« ,"} -, J"y"

7

- AR Publdc
MARGARET PRADO /.
Nolary Pubhc, State of Hling's '

My Commission Expites Mat. 26, 199)

Mail to: POR RECORDERS THDEX PURPOSES INSERT STRERT
. 2 = ] ? 1
Lawndale Trust & Savings Bank ADDRESS OF ABOVE DUSCRIBED PROPERY WERE

3333 W. 26th Street .
Chicago, I11inois 60623 1740 H. St. louis

Chicago, I1llinois

THIS DOCUMENT PREPARED BY:
STRUSAA
Revised 1/B4 IRENE ST’Uu
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