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MORTGAGE 14

21 - '-M--\-on--.- -
THIS MOWTGAGH is mule thl.s ........ 2 . ,d R

19.87.. between the Mortgugor,
(hereln "Bunnwci ), ol thc Murlgugc». e
HOME FEDERAL SAVINGS AND.LOAN ASSQCIATION OF ELGIN i corporation nq,unifcd uml
existing under the lows of, Tho, Unilod Stalas of Amerlca ... ... whose nddress s, oo ooa .
16 Nortth, Spring Stroot — Elgin, Jilnals 80120, ............. .. oo v. oL Cherein "Lender™),

Whinkaas, Pasrower iy indebred 1o Lender in the priocipad sum of
Dollars, which lmlchwdncs-. lt. -.-vidt.nccd by !!orrnweru
note dated . . (herein "Nuu") providing for monthly installments nf )rlndpul nnd
interest, with the baline: of the indebtedness, if not sooner paid, due and payable on July 16,20

To SECunrk to Lenderfalthe repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, whiy interest thereon, advaneced in uccordance herewith (o pratect the seeurity of this
Mortgage, and the performunee gitiie covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with literest the e, made te Borrower by Lender pursuant o paragraph 21 hereof (herein
“Future Advances'), Borrower does h' o ;! imoriguge, grant and convey to Leider the following described property
focnted in the County of, , State of Ilinols:

UNTT 8l4 AS DELINBATED ON PLAT OF) SURVEY OF ALL OF LOTS 2, 3, AND 4 1IN

WEATHERFTELD COMMONS PARK, BEING A JUBDIVISION (N 'THE SOUTHN BAST 1/4 OF

SECTTION 20, TOWNSHIP 4) NORTH, RAUGE 10 EAST OF THE THIRD PRINCLPAIL MERIDIAN,

[N COOK COUNTY, [LLINCIS WHICH SURVEY T8 ATTACHED AS BXHIRLT "A" TO DILLARATLUN
KSTABLISHING A FLAN FOR CONUDOMINTUM OWLERSHIP MADE BY CAMPANELLI, INC, Rb&PRDFD

IN THE OFFLCE OF THE RECORDER OF DEEDNY W _ 200K COUNTY, TLLINOTS AS DOCUMENT

MO, 21854990 AND AS AMENDED TOCETHER Wit A ”HRCENTAGE OF THE COMMON ELEMENTS
APPURTENANT THERETO TO SATID UNIT AS SET FORIESIN SAID DECLARATION AS AMENDED

FROM TIME 10 TIME, WHICH PRERCENTAGE SHALL AUPOMATLICALLY CHANGE TN ACCORDANCE

WITH AMENDED DECLARATIONS AS SAME ARE FILED OF PECORD PURSUANT TO SATD DECLARATION,
AND TOGETUHER WITH ADDITIONAL COMMON ELEMENTS A5 SDOH AMENDED DECLARATIONS ARE FILED OF
RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED B ‘CLARATTIONS, WHICH PERCENTACES
SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING GF EACH

SUCH AMENDED DECLARATION AS THOUGH CONVEYED HEREBY, I[N 220K COUNTY, 1LLINOIS.

PERMANENT INDEX NUMBER: 07-20-400-017-1320 Q B

[Straet)

(herein “Property Address”);
{State and Zip Code)

Toaerier with all the improvements now or hereafter erceted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, walter, water rights, and water stock, and all
fixtures now or hereaflter attached to the property, all of which, including reploeements and additions thereto, shall be
deemed 1o be and remain n purt of the property covered by this Mortgage; and all of the foregoing, together with said
properly (or the leaschold estate if this Mortgage is on n leaschold ) are herein referred to as thie “Property™,

Borrower covenants that Borrower is luwfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Proporty, that the Property is unencumbered, and that Borrower will warront and delend
penernily the e to the Praperty against all clalims nnd desmands, subject to any declurntions, casements or restrictions
tisted in a schedule of exceptions to covernge in any title insurance policy insuring Lemnder’s interest in the Property.
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Lender’s written agreomont or applicabls law. Borrower shall pay the amount of all morigage Insurnnee premiunis in the
manner provided undor paragraph 2 horeof,

Any nmaounts disbursed by Lender pursuant to this parageaph 2, with interest thereon, shall become ndditional
indetitedness of Barrower secured by this Mortgage. Ualess Borrower amd Dender agree (e other torms of payment, such
wmatnts shall be payable upon notice froan Lender (o Borrower requesting payitent thereol, and shall bear Interest from the
dute of disbursement ut the rate paynble from dme (0 dme on outstanading principat under the Nole unlew payment of
Intorest at sech rute would be conteary to applicable Law, in which event sueh smaounts shall bear interest a1 the highest rate
permissibde under applicable lase. Nothlng contalned in this parngraph 7 shall require Lender to ineur any expense or take
any uction hereunder, " '

Ho Inspection, Lensler may make or viuse to be mide ressonable entries upon and inspections of the Property, provided
that Lender shalt give Burrower notice prior o any such inspection specifying reasonnble cinse therefor related to Lender's
interest in the Praperty.

9. Comlemnution. ‘The procecds of any awird or claim ror damages, direet or consequential, in connection with any
vondemnation or other taking of the Property, or purt thereol, or Tor conveyange in livu of condemnation, are hereby assigned
and shall be puid 1o Lemder,

In the event of n total taking of the Property, the proveeds slinll be applicd 10 the sums secured by this Mortgage,
with the vxeess, it any, paid 1o Borrower, [n the event of w partinl taking of the Property, unless Borrower amd Lender
aihetwise ngree inoweitiog, there shiall be apphied 10 the sums secured by this Morgage such proportion of the procecds
ws is o cqusd to that proportien which the amuount of the sty secored by this Mortgage immediately prior (o the date of
tuking bears 1o the Fair markel value of the Praperty inunediately prior to the date of taking, with the balunee of the proceeds
padd to Borrower,

It the Propersy is abandoned by Barcower, or if, after stice by Lender to Borcower that the ¢ondemnor offers to mnke
un award or serae o elaim for dimages, Horeower fails to respond o Lender within M0 days after the daie such notlee s
mailed, Lender §s ppdhorised to colleet and apply the proceeds, at Lender's option, elther to restoration or repair of the
Property or to the aueassecured by thiv Mortgage.

Untess Lender amd dorrower otherwise agree in weiting, any sach application of proceeds to principal shall not extend
e postpune the due dirt of the monthly installments eeferred to in paragraphs 1 oand 2 hereof or change the nmount of
such installments,

10, Borrower Not Relensed, Pixteosion of the time Tor payment or modifieation of amortization of the sims secured
by this Morignge granted by Fendar o any successor in snterest of Borrower shall not operate to release, [nany manner,
the tinhitity uf the originn] Horfover and Borrower's successors o interest. Lender shall not be required te commence
procecdings apainst such successe>7or refuse to extend time Tor payment or otherwise modify amaortization of the muns
secured by this Muortgage by reason of7iny demand made by the orfginal Borrower and Borcower's successors in interest,

L1, Furbeurance by Lender Not o Y/plver, Any fothearance by Lender in exercising any right or remedy hereumder, or
athawise atforded by wpplicable law, skall not be o waiver of or preclude the exercise of any such 1ipht or remedy,
The progurement of insuranee or the puyimens of Taxes or other fiens o charges by Tender shall not be o waiver of Lonider’s
right 1o aevelerate the maturity of the indebtcdness seeured by this Morigage.

12, Remedies Cumulative, Al remedies proveled in this Mortgape are distinet nmd cumulative 1o any other right or
remedy under this Mortgage or mlforded by Tuw osCeaty, and may he evercised concareently, independently ar successively.

13, Suecessors mnd Assigns Bounds Joint ol Seceenl LRy Coptlons,  Fhe covenants and agreements hereln
cantnined shall bind, and the rights hereunder shall ioedoo, the respective successors and assigng of Lender and Borrower,
subject to the pravisions of paragraph 17 hereol. AN Covepsats uml agreements of Borrower shall be joint and several.
Tho captivas and headiogs of the puragrophs of this Mdrtgape wre for convenience only and are not to be used 1o
interpret or dafine the provisions hereof,

Lh Notlee, Tixeepl for any notice reguired under applicably law ta be given in another manner, () any notlee to
Borrower provided for in this Mortgage shall be given by mailivipsuch notice by certifled mail addressed 1o Borrower ot
the roperty Address or at such other address as Borrower nuy abSianate by notice 10 Leader as provided herein, and
) any autice o Lender shall be given by ceetiffed muil, retuen recelpt Jeouested, to Lender's mddress stated herein or to
such other address as Lender muy designute by notice (o Borrower ad rovided herein, Any notice provided for in this
Mortpage shall be deemed to have been given to Horrower or Lender wher siven o the manner deslgnated herein,

15, Unlform Mortgope: Governing Tanvg Severnbillty, This form oriorgoss.combines uniform covenants for national
use and non-uniform covenants with Hmided varintions by jurisdiction to const/iute n_uniform security fnstrument covaring
read praperty. This Morigage shull be governed by the Jaw of the jurisdiction in svhich the Property is located. In the
event that any provision or cluose of this Morggage or the Note contilets with apgilzante law, such conflict shall not affeet
other provisions of this Morigage or the Now which can be given elfect withour tiecconflicting provision, and to this
and the provisions of the Morigage and the Nuole are deglured to be severable.

16, Borcower's Copy, Barrower shall be furnished o conformed copy af the Notd cndsol this Mortgage at the time
ol exeention or after recordation hereof,

17, 'Tennsfer of the Property: Assamption, 11 all or any part of the Property or an interest therein is sobd or transferred
by Barrower without Lender’s prior wrilten vonsent, exchicling (0 the creation of o lien or encamurance suhordinale o
this Mortgage, (b) the creation of a purchase money security interest for honsehold applisnees, (L) a _transfer by devise,
descent or by vperation of law upon the death of o jaint waunt or () the grant of any leasehald intercst ol three years or less
not contnining an option to purchase, Lender may, at Leader's option, declare all the sums secured By <niz Mortgape to be
immediately due and payuble. Lender shall hove witived such aption to aecelerate if, prior to the sule decaansfer, Lender
undd the person 1o whom the Property is 1o be sold or teansferred rench agreement in writing thut the credit ofsuch person
ts satisfactory to Lender and that the interest puyable on the swims seeured by this Mortgnge shall be at suchirit: as Lender
shall request. If Lender has waived the option 1o accelerate provided in this parngraph 17, and if Borrowers suceessor in
inlerest has exceuted a wrillen assumption agreement aceepted in writing by Lender, Leader shall refease Borrower from all
obligntions under this Mortgnge nnd the Nate.

If Lender exerclses such option to accelernte, Lender shall mall Borvower nolice of sceeleralion in accordanve with
purngraph 14 hercof. Such notice shall provide a period of not less thun 30 days from the date the notice is mniled within
which Borrower may pay the sums declared due. 16 Borrower fails to pay such sums prior to the explration of such peried,
Fender may, without further notice or demand on Borrower, invoke any remedies permitted by parngraph 18 hercof,

Non-Untrorst CovENANTS. Borrower und Lender further covenant and agree as follows:

18. Accelerntion; Remedles. Except us provided in paragraph t7 hereof, upon Borrower's bresch of any covenant or
agreenient of Borrower In this Mortgoge, fncluding the covenants o pay when due nny sims secured by this Mortgage, Lender
prior (o acceleratlan shall mnlf nottee to Borrower as provided To parugraph 4 hereof specifying: (1) the breach; (2) the uctlon
required to cure such brench; (3) a date, not Tess than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or befare the date specified In the notlee mny result in
acceleration of the sums secured by this Morigage. foreclosure by judiclal proceeding nnd sale of the Preperty. The notice
shall further inform Borrower of the right to relnstate after ncceleration and the right to assert in the foreclusure procecding
the non-existence of a default or any other defense of Horrawer to acceleration and foreclosure. If the hreach 5 not cured on
or before the date specified in the notice, Lender nf Lender's option iy declure all of the sums secured by this Mortguge to be
immediately dite and paynble without further demand nid moy foreclose this Morigoge by judiclal proceeding. T.ender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, bt not limited to, rensonanble nitorney’s fees,
and cosis of decumentary evidence, nbstracts and title reports,

19. Borrower's Right to Relnstate. Notwithstanding lLender's aceelerstion of the sums secured by this Mortgage,
Borrower shall hnve the right to have any proceedings begun by Lender to enforce this Mortgnge discontinued at any time
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