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REVOLVING LINE OF CREDIT
REAL ESTATE MORTGAGE
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OAK PARK, ILLINOIS 60301
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ATTN. L Home, Lgquiky. Closing. Dept...

Property Address:__566_Koyutoue Aveuue, River Fovest, TLlineis_ . 6Q305. ... .
. tusw)
P.LLN.: ___"_15"[2-!06—009'-()000

Prepared By: Cary S___(’:otlins, Viece President, Oul Park Trust & Savings Bank, Oak Parlk, 1L

The South &2 fedt. of thoe Novth 62 feet ol Lot 17 in Feowler, Brunvr and Boden'y
subdivision of Scettoas 11 and 12, Township 39 Novth, Runpe 12 Bast of the Third
Principal Meridian, “in ¥ook Gounty, Tllinois,

This instrument s ¢ Real Estae Morteage C*Mongage'') to secure 1 Revolving Linge of Credit, The Borrower is:

The Lender is: Qak Park Trust & Suvings Sank, 1044 Luke Street, Ouk Park, inois 60301,

Borrower hereby conveys, wirrants and mortgages o Lender the real estate deseribed on Exhibit A hereto, wogether witltall the
improveaients now or herealter ereeted on the real cratrrand ol ensements, rights, appurtnanges, rents, insurance and condenulion
praceeds, and fixtures now or hereafier attached o the ren’ edate, all of which are hereinafter referred to as the *Property.** Asth nny
Property which does not constitute u fixture, this Mortguge 5 s Security Agreenwent under the Uniform Commiereinl Code. A seturity
interest in sueh Property is hereby granted to Lender, ’ K

This instrument secures to Lender o Revolving Line of Cre dit indebledness pursuant w an ngreement entitled Second Bquity Line-
Lour Application und Agreement (" Agreement” ) and a Promissertlote of even date herewith ("Note™') nol 1o exceed the principle

sumol $_30,000.00.., or so much thereot ws may front time to tmgne advieneed and owstanding. Al futare loans or ndvances shall
have the same priority ns if such future loans or advances hiwd been maden s dite of the execunjon ol this Mortgage. The undertukings
ol Borrower under the provisions of the Note, the Agreement and this Morgege thereafter colleetively referredito as * Documents')
constitute, coflectively, the indebledness, repuayments and undertakings secirer: by this Morigage.

Borrower represents, covenunts and warrants that Borrower is the lowfulo'wner of the Property und has the right to grant, convey,
warrant und mortgage the Property and that the Property is unencumbered excepl for cncumbrances of record,

Borrower and Lender further covenant and agree us follows:

1. Payment of Note, Borrower shall pay promptly the principal, interest andsotbe sharges evidenced by the Note, The
outstanding balanee of the Note, if any, shall in any event, be due amd payable twenty (200 veors Trom the date bereof. @

2, Other Undertakings of Borvower, Borrower will promptly and diligendy performtatlt of its undertukings under the~}
provisions of the Documents, Na

3. Funds for Taxes and Insurance,  Borrower shall deposit with Lender on the day monthly installments of principal und ¢
interest are puyable under the Note, an nnount equal o ohe-tweilih orthe yearly taxes and assessments puyan'con the Property and one- &
twelfth of the yearly premium for hizard insurance, all us reasonnbly estimnted from thae 1 dime by Lender, yneshall make such funds £
avatilable 1o Borrower to pay such taxes, assessments and insurancee premiums. Lender shall notbe required 1o paysprrower any interest 5 °
or earnings on such deposits, IFsuch deposits shall execed the amount required 1o pay such fuxes, ussessinents aid ipswranee premiums,
the excess shall be repaid to Burrower or eredited to Borrower's monthly payments on the Note, 15 such deposits slialiinot be sufficient,
Borrower shull prompily deposit with Lender the amount necessary to muke up the deficiency prior to the date such payments are due,

I this s o second morgage and such deposits are required and are depusited with the first mongagee, Borrower shall be excused
from making such deposits with Lender,

4. Application of Payments.  Payments received by Lender on the Note and this Morigage shail be applied firstin payment of
amounts payable o Lender under paragraphs 8 and 28 of this Mortgage, then us provided in the Nate,

5. Prior Morigages and Deeds of Trust; Charges; Liens,  Borrower will perform all of Borrower's obligations under any
mustgage, deed of trust or other security ngreement which has or appears o have priority over this Morgage. Borrower shall puy or
cnuse o be piid, all taxes, ussessmenty and other charges, fnes and impositions and any encumbrances, charges, loans, und liens which
thay nttain any privrity vver this Mortgage, Barsrower shall deliver w Leider, upon request, reeeipts evidenving such payment.

6. Hazard Insurance.  Borrower shall keep abl improvements on the Property insured against loss by tire, hazards included
within the termn **extended coverage'', und such vther hazards as Lender may require, inan amount egaad to the greater of the ginount of
the line of eredit secured by fis Mortguge plus the outstunding amount of any obligation sceured in privority over this Mortgage or the
amount pecessary Lo satisly the coinsuranee requirenent contuined in the insurance policy.

The insurienee carrier providing the insurince shall be chosen by Burriwer, subject to appraval by Lender, which approval shall net
be unrensanably withheld, All insurance policies shull be ina form acceptable to Lender and shall include o stundard mortgage cliuse in
a torm aeceptable to Lender, Lender shull have the right to hold the pulicies subject w the tenms ol any obligation secured in privrity over
this Mortgage. Borrower shafl promiptly furnish o Lender all renewal aotices und copies of ull receips of paid premivms. Borrower
shall supply the originat or copies of all policies and renesvals 1o Lender within 10 days alter issnanee. In the event of loss, Borfower
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such linbility, if uny, being cprmeQEl Erlc InA ng:Cm ne MM'J hegeby shull be solely npainst

and uun of the Propenty hiereby conveyed by enforcement of te provisions hereof wnd of snid Note, but this waiver shall in no way aftect
the personal linbility of uny co-muker, co-signer, endorser and guarantor of said Noie.

July 24

————

Richard A, Beeman ne €. Beeman

STATEOFILLINOIS )
) 88
COUNTY OF COOK )

The Undersipned

. it Notry Pablic in and for the State and County uforesuid, do hereby
cenify that .. JRichard A, Beewan and Suzoone ©. Beeman b ig wife, an_Joint Tenants

,
personally known to me to be the sume person(s) whose numeds) is (are) subseribed (o the foregoing instrument, appeared before me this
day in persun and w2<nCwledged that the suid instrument wisk sipned and delivered as a froe and voluntary act, for the uses and purposes
therein set forth,

GIVEN under my hund ind Notarinl Seal this_ 28 £hduy of, July v 87,

Py s e ™ 4

Notary Public

STATEOFILLINOIS )
) S8
COUNTY OF COOK )

o~ » it Notary Public in and for the State and County aforesaid, do hereby

centify thin ). and

President and & Secretary, respectively, of
as Trustee as aforesnid, persunally known to me 1o be the 'same-persons whose names are subseribed 1o the foregoing insirument,
appearcd before me this day in person and scknowledged that they signed and delivered the said instrument as their own free and
voluntary acl andgas the free and voluntary nct of said Bank, forshe wses and purposes therein set forth,

GIVEN undgc:?ny hand and Notarial Seal this duy of. 19

Lovom}
st
£
oo

Notary Public
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i assigtnment for the benetn lLJ‘tN.QIlL‘-\ il[nl 'I\Gclllnv.\\ Mty Qig[n[j}rymwrujly us fhey become due (no

priwe period)s (v Borrower further encumbers the Property, or sufters o Tien, ¢luiny ol Fien or eacumbranee (ho grace period): (vid)
Horrawer detualts or an action is Bled alleging ndetfunlt ander any obligation of Horeswer with priosity i right of payment over the Hne
ol creditdescribed in the Documents op whuse lies has orappears o ave shy priority over the lien bereol (nograce period), orany ather
creditor of Barrosweer attempts to or achudly doesy seize or abtisin o writ of atlachment ngainst the Property (o grace perdod); (viii)
Duorrosver Fails te Keep any other covemnt contained in any ol the Documents nototherwise specitied in vhis Parigeaph 17 (1O oy gre
paeriod, unless the Gailure s by s nature net careahle, in which case no grace pedod, 10 another prace perisd is specitied in the
Drocumwents, that griwe perind shall prevail,

18, Teansfer of the Property.  Lender shall be entitled o mediately aceelerie the wmounts due under the Note and deeline alk
indebtediess secured by this Mortgage to be immediately due and payable, it Borcower, or beneticiary of the "Frast, iF uny, sells,
COBVEY S, IS OF LS ters, of promises or contraets o osell, convey, asdpn ar teanster, all acany part of the Property or any intesest
therein, including all or any part o the benelictad interestin the Trust, il uny, or ameasds or werminiates any greand Jeases altecting the
Prapeity o i title to the Property . or uny direct o indirect interest thervin, is otheewise sold or transtered, by operation ol L, or
votuntarily orinvolaniarily inchading without limitition sale or taaster inany procecding for toceclosuge oF judivial sale of the Propety
vr bepeticisl mterestin the Tost, iCany, ineach vie sithonl Lender's prior wrigten consent, Notwithstanding the preceding sentence,
the tollowing events shdl notentitle Bender o aveelerate the smonnts due ander the Note: G e creation oba lien or other encunidsranee
sihordimate o Lender s security insttunent which does nobrelate toatranster ol rights of occupaney in the Propeny s provided, that such
hew or encwnbrunee is not created pueswant e a cantraet foradeeds (i) the creation of o porchiase money security interest for household
applisneess G raaster by devise, deseent or operation of Tiw on the death o a joint tenant or tenant by tie entirety; Gy the granting
ot o leaschodd interest which hos wterm of tdree years or Tess and which does noccontain an aption ta paichase Ghiat is, either n lease of
more thin three yeurs oe o leise sith an option @ parchise will allow the excreise ol s due-onssale clanse s (v transter in which the
transteree is o persa seho vecupies or will occupy the Property, shich ixo e tanster o o relative resulting frony ihe death of the
Borrower, thy atrinside where the spouse or children becomes an owner of the Property, or @ a transter resulting from g degive of
dissolution of muerkgees el separition agreement, or romt an incidental propesty settdenment agrecinent by shich the spouse becornes
anowner ol the Properiy oy atranster imtosuinter vivos frast in which tie Borrower is ad remains Uk beneticinry amd occupant of
the Property, unless, i secondniion precedent (o such tranler, the Hormswer refuses o poovide Lender wigh reisonabile imeans aceeplable
to Lender hy which Lended vl assured af timely notice ol gny subsequent trinster of The beaelicinl interest or chunge in oceupancey,
Fuilure o pay such indebtednessawithin thirty (303 days alter notice o Borrower of such aceelerution shall capstitute an Event of
Defuult, Any use or attempled use’by Sorrower of the revolving fine vl credit evidenced by the Agreement and Note after Borrower's
sale, trunster or pramise to sell or (Guvster the Poperty or sy direct or indirect imtecest therein, or wmendiment or termination of any
groudd feases affecting the Propertycanadl constitute o separate Hvent of Defaule,

to o Acveleration; Remedies (ncbulting ¥veezing the Lined,  Uponithe existence ofan Event o Delault, Lender may termimsie
the Line of Credin, declare sl o the sins sedared by this Mortgage o be ininedinely due und payable without fuither demand, and
invoke any renmedies permitted by law or the Docyinenta, Leader shall be eotitled to collect all reasonible costs sl e xpenses incurred in
pursuing the retmedies provided in this paragraph 19, ineluding reasonable attorneys’ fes,

Nutwithstunding any otlier term of this Mortgagd, Lender, without declaring orasserting an Eventof Delauli or invoking any of it
renedies pertaining o Byvents of Defauit, may, immedi SOy end without notice, suspend the Line of Credit upon the occurrence of sny
event emenerated in parngruphs 17 or 18 hereol, incladingasiinout Bunitation Lender's receipt ol notice from any source of o lien, claim
of Hen or encambranee, either superior or inlerior to the len ol this Morgage, Notice ol any such suspension shall be given
uccardanee with the provisions ot parugraph 13 of this Mortgags7 Sospension will not preclude Eender from subsequently exercising
wny right or remedy set forth in any of the Documents.

20, Assignmuent of Rents; Appelntment of Recelver; Lendec i Possesslon,  Asdditional security, Borrower hereby assigns
o Lender e rents of the Propenty, provided thit prior o aceeleration (e occurrence ol an Event of Delault or nbandonment of the
Property, Borrower shall huve the right to collect nind retiin such rents.

Upon accelerution or abandonnent, Lender, without notice, in person 2o agent or by judicially appainted receiver and without
regurd to the adequacy ol any security for the indebtedness secured by this Mostyare, shall be entitfed to enter upen, tike possession off
and manuge the Property, and inits own name sue for or colleet the rents of the'Vropererzineluding those pust due. All rents collected by
Lender or the receiver shall be upplied lirstto puyment ol the costs of operution wikd nfanog sment ot the Property ancd collection ol rents,
nciuding, but not limited to, reasonable attorney 's fees, wnd then to the sums secured Bsthis Mortgage. Lender und the receiver shall be
tHable to secount only for those rents actually received. "Fhie etering upon and wking poasission ol the Property and the collection and
applicition of the rents shall not cure or waive any Event of Defuult or notice of default 2 igeatidate any aet done pursuant to such
notive.

21 Relense.  Upon payment and discharge of all sims seeured by this Mortgage and teeminnOon of the Account, this Mongage
shall become null and void and Fender shall release this Morgage without charge o Borrower,

22, TMme of Essence,  Time is of the essence in this Mortgage amd the Note and Agreement,

23,0 Taxes.  Inthe event of the pussage after the date ol this Mortgage ol any law changing in any wi thZ lsws now in Joree for
the xation of mortgages, or debts secured therehy, or the manner of operidion of such tixes, soas o afleet e iateeest of Lender, thd

amd in such event Borrower shall pay the Tull amount of such thxes. -

24 Walver of Stututory Rights,  Borrower shuil not and will nat apply for or avail itself of any homestend, appraisentent,

valuation, redemplion, stay ., extension, or exemption laws, or any so-called “moratorium faws ' now existing or hereafter enacted, in ¢
order to prevent or hinder the enforcement or fureclosure ofthis Mongage, but, to the fullest extent permitied by Linw, waives the benefit 2

of such laws. Borrower, e the fullest extent permitted by law, waives any and all rights of redemption from sale under any order or
decree of foreclosure,

25, Expense of Litipation.  In any suit w0 foreclose the tien of this Morgage or entorce any other remedy of Lender under the
Documients there shall be allowed as additional indebtedness in the judgment or deeree all expenditures and expenses which may be paid
or incurred by or on behalf ot Borrower for attorneys” fees, appraisers ' tees, documentary and expert evidenee, stenographers® charges,
publication costs, survey costs and costs (which nmay be estimated as 10 items o be expended atter entry of the decree) of procuring
abstracts of tide, ttle searches and examinations, title insurance policies, Torrens certiticates aml similar daty and assurances with
respect to title as Lender may deem reasonably necessary vither to prosectte such suit or to evidence t bidders at any sale which may be
had) pursusnt to such decree the true condition of the title w or value of the Property. Al expenditures and expenses of the nature in this
puragraph mentioned, and such expenses and fees as may be incurred in the protection of said Property and the maintenance of the lien ol
this Mortgage, including the Tees ol wny attorney employed by Lender in any litigation or proceeding or threatened suit or proceeding,
shall be immediately due and payable by Borrower, with interest thereon an the default interest rate,

26.  Trustee Exculpation.  [0this Mortgage is executed by o Trust, Trustee executes this Mortgage as ‘Trustec as aforesaid, in the
exercise of the power and authority conferred upon and vested init ay such trustee, and it is expressly understood and agreed by the
morigagee herein and by every person now or herealter claiming any right or security hereunder that nothing contained herein or in the
Note secured by this Mortgage shall be construed as ereating any liability on the Trustee peesonally 10 pay said Note or any interest that
tay acerue thereon, or any indebtedness aeeruing hereunder or o performany covenants cither express or implied herein contained, all
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