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THIS MORTGAGE <3W@F§F¥t{ Gl AL ACIPY 10 87, he mongagor
js franx Salantrid=anc e Balawlrdoel 1 S el ___{("Borrower").

This Security Instrument Is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, Illinois 80670 ("' Lender"), Borrower
owes Lender the maximum princlpaisumot _Twentv=Ffive Thousand Dellars.£..00/100.,
Dollars (U.S5, $_25,000.00 ), or the aggregate unpaid amounl of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agroement”) of even date herewith whichever is
loss. This debl Is evidenced by the Agreemeant executed by Borrower dated the same date as this
Securlly Instrument which Agreement provides for monthly Interest payments, with the full debt, if not
pald earlier, due and payabla on demand after seven years from the dale of this morigage. The Lender
wlll pravide the Borrower with a final paymant notice at least 90 days bofore the final payment must be
made. The Agreement provides that lcans may be made from time lo time (but in no event later than
20 years from the date hereof) not tc exceed tha above slated maximum amounlt outslanding at any one
time. All future lcans will have the same prlority as the original loan. This Socurity instrument secures
to Lender: (&) the repayment of the debt evidenced by the Agreement, with intarest, and all renewals,
axiansions and modifications: (p) the payment of all othar sums, with Interest, advanced under para.
graph 6 to protect the security of this Security instrumant; and (¢) the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreement, For this purpose, Bor-

rower does hereby morigage, grant and convey to Lender the following described property located
in.____ - - USRI G0 o 5 T —— o« 111 1AV [} | [4 1155

Lots 46, 87 apd 48 in blocok 6 in Mason's subdivision of the cast 1/2
of the north woer 1/4 (except Railroad) of section 23, Township 40
north, Range 14 «acst of the Third Principal Meridian, in Cook County,
Tllinois, .
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Pormanent ‘U'ax MNumber:: 13-73-17012-0018
Deo@@) 1

which has the address of 384U N Ridoowav.. oo o .._‘._C!;gpfﬁ{.um. e e
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llllnola_._.-,....l’:ﬂl_}&,&.m.‘..“.. {"'Proparty Addrozo”n
TOGETHER WITH al! the Improvamonts now ornoiealtar ocroctod on tho proporty, and all oasemonts,
rights, appurlenances, rents, royalties, mincral, oil and.gag rights and profits, watar rights and stock and
all fixtures now ar heraafter a part of the proparty. Al replacements and addillions shall also be covored
by this Securlty Instrumont.All of tho forogolng s roforrad o tn this Socurlty Instrument as tho" Proporty.”

BORROWER COVENANTS that Borrowor s jewfully uolsod of the ostate horoby conveyed and
has tho right to moertgage, grant and convoy tha Proporly andiinat the Propoerty is unoncumbered, oxcop!
for oncumbrances of record. Borrowor warrnin!s and will dofend ganorally tho titlo to tho Propoerty againsi
all claims and domands, subjoct to any oncumbrancos of rouarsl, Thore Is a prior mortgago from
Borrowerto, .. ... . oddated /26 /7). and rocordod as document numbor 211 Q.3 ZC})

NP et Podoral Savings and Loan Associat fon of P CHicao

COVENANTS. Borroweor and Londor covanant nnd ngron as follows!
1. Payment of Principal and interest. Borrowar shall promptly pay whan duo tho paricipal of and Into
nat on tho dobt evidencod by tho Agroomaont.

2. Application ot Paymaents. All paymonta rocolved by Londor sholl ba appllod to tho annual loo, then o
blled and unpatet Intorast, thon to principal, and thon to accruod and unbillod Inlernst,

3. Charges; Llons, Borrowor ahail {my oll {axos, assessimonty, charges, Hnoy and Impositions attribut.
ublo 1o tho Proporty which may attain priorily ovor this Sucurity Instrurnoent, and leasohold paymonts or
ground ronts, it any. Borrowor shall proamptly turnlsh to Lendor all noticos of amounts 1o be pald undor
thiy poragraph. Tho Borrowor gshall maka tieso paymonts diroctly, nndd promptly turnlah to Londor

rocnipts oviduncing tho paymunty,

gorrowar shall promptly dischargo any llon which ing priority ovor this Socurily Instrumont othor than
tho prlor mortgago doscribod abovo, unlass Borrowar: (1) agirees in writing to the paymont ol tho obliga:
tion socurod by tho lien In a mannor accoptablo to Londor; (b) contosty in good talth tha llen by, or
dotandy against onlorcamont of tha llon In, lagal procouclln?s which in tho Londoer's opinion oporanta 10
provant the enforcomont of tho lion or forfoituro of any pdrt of tho Propoerty, or (¢) sacuray frain tho helder
of tho llen an agrecment satisfactory to Londor subordinating thu llon to this Security Instrumont. i
Londar doterrminas that any part of tho Propoerty {s subjoct to a llon which may attaln priority ovor this
Security Instrument, Londor mn\(] glve Borrowor a notico ldomlfrlng tho llon, Borrowor shall satisfy tho
llen or take ono of moro of tha actlons yot torth abovo within 10 days ol the giving of notico.
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4, Hazard Insurance. BHJ; I@i@*ﬁﬁnt@@? r hereafier erecied on the
Property insured agains Jdhadar | h rin “edlended coverage” and any
other hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts

and for the periods that Lender requiras, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendar's approval which shall not be unreascnably withheld.

All insurance poficies and renewals shali be acceplabie to Lender and shall include a standard mort-
gage clause, Lender shall have the right to hold the policies and renewals. if Lender requlres, Borrower
shail promptly glive 1o Lender all recelpts of paid premiums and renewa! notices. In the eveni of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writlng, insurance proceeds shall be appllied to resto.
ration or repair of the Property damaged, If the restoration or repair is economically jeasibie and Lender's
security is not lessened. [f the resioration or repair Is not economically feasible or Lender's securlty
would be lessened, the insurance proceeds shall be appiled to the sums secured by this Securlty Instru.
ment, whether or not then due, with any excess pald to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
tha Property or to pay sums secured by this Security Insfrument, whether or not then due. The 30-day
period will begin when the notice is given,

It under parag:ap'i 19 the Property Is acquired by Lender, Borrower's right 10 any insurance policles and
proceeds resulting «rom damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums gecured by this Security Instrument immedlately prior 1o the acquisition.

5. Preservation anc’ Ms!ntenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the F:cperty, allow the Property to deteriorate or commit waste. If this Securlty
Instrument Is on a leaseho!d, 3orrower shall comply with the provisions of the lease, and if Borrower
ar;gulrij fee title 1o the Property. the leasehold and fea tlile shall not merge unless Lander agrees (o the

“‘'mergor in writing.

‘6. Plotection of Lender's Rights 51 ‘ne Property. If Borrower falls to perform the covenants and agree-
ments confalned In thia Securlty Instrusaent, or there (s a legal proceading that may significantly affect

~ Lender's rights In the Property (Buch 48 a proceeding in bankruptcy, probate, for condemnation or to

anlorce laws or regulations), then Lender inay do and pay 1or whatever Is necessary to protect the value
of the Property and Lender's rights In the roperty. Lender's actions may include paylng any sums
secured by a llen which has priority over this Gricurlty Instrument, appearing in court, paying reasonable
attorney's fees and enterlng on the Properly to makea repairs, Although | ender may 1ake actlon under this
paragraph, t.ender doas not have to do so.

Any amounis disbursed by Lender under this pa‘asraph shall become additional debt of Borrower
socurad by Lhis Security Instrument. Unless Borrower anid \_ender agree to other terms of payment, these
amounts shall bear Interest from the date of disbursemar.t at the Agreement rate and shall ba payabie,
with Interost, upon notice from Lender 1o Borrower request’ag payment.

7. Inspection. Londer or ils agent may make reasonable er./ies upon and inspectiong of the Property.
Lender shali give Borrower notice a! the time of or prior (o an Insgection specliying reasonable cause for
tha inspection.

8. Condemnation, The procaeds of any award or claim for damagau. «lirect or consequenlial, In con.
nection with any condemnation or other 1aking of any part of the Prope:iy, or for convayance in lieu of
condemnation, are hereby assigned and shall be paid to Lendor,

In the ovent of a total taking of tho Property, the proceeds shall be applied (o t%2 sumas secured by this
Security Instrumant, whether or not then due, with any excaess pald to Borrowdr. [r the event of a pa-ilal

& taking of tho Property, unless Borrower and Lender otherwise agree in writing, tie #vms securod by this
¢ Securlty Insirument shall be reduced by the amount of the proceeds multipliad by tiefollowing fraction:
& (a) tho total amount of the sums secured immediately belore the taking, divided by () the fair market
w4 valuo of the Property immedIately befora the taking. Any balance shall be pald 1o Bor avver.

iy
&'faﬂora o muke an award or setile a claim for damages, Borrower fails o respond to l.ender within 30 days
a

If tho Property |s abandoned by Borrowar, or 1Y, after notice by Lender to Borrower that the condemnor

Iter tho dato lhe notlce Is given, Lender is authorized 1o collect and apply the proceeds, at iis option,
olthor to rastoralion or repalr of tha Property or to the sums secured by this Securlty Insirument, whether
or not than duo,

9. Borrower Not Releaned; Forbearance By Lender Not a Walver. Extension of (ho time for payment or
modlification of amortization of tho sums sacured by this Securlty Instrument granted by Lender (o any
successor in Interest of Borrower shall not oparate to releasa the llability of the original Boriower of Bor.
rower's succassors In interost, Lendor shall not be required 1o commence proceadings against any asuc:
coasor In Interest or refuse to extend time for payment or otherwise modity amoriization of the sums
secured by this Securlty Inslrument by reason of any demand made by the original Borrower of Botrow-
or's succosgors in lntareat, Any lorbearance by Lender in exerciging any right or remedy shall not be a
walver of or precludo the exercise of any right or remedy.

10. Successors und Assigns Bound; Joint and Several Lisbillty; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and beneiit the successors and assigns of Lender and
Borrower, subject (o the provislons of paragraph 18, Borrower's covenanis and aqreemonis shall be joint
and soveral, Any Borrower who co-signs thls Security Instrument but does not execule the A teemant:
(a) I8 co-slgning this Security instrument only to mortgage, grant and convey thal Borrower's inferes! In
the Property under tha terma of this Security Instrument; (b) Is nol personatly obligated to pay the sums
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sacured by thls Security |LJYNQE(EJVG IALQdBG@BMBOHOWGF may agree {o

extend, modlly, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrowar’s consent,

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be coliected In connectlon with the foan exceed the permitted limits, then: {(a) any such locan charge
shall be reduced by the amounl necessary to reduce the charge to the permitted limit; and (b) any sums
already collecled from Borrower which exceeded permitted limils will be refunded tc Borrower. Lender
may choose to make this refund by raducing the principal owed under the Agreement or by making a
direct paymant to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepay-
menl without any prepayment charge undear the Agreement.

12. Legisiation Affecting Lender’s Rights. |f enactment or expiration of applicable laws has the elfect
of rendering any provision of the Agreament or this Security Instrument unenforceable according 1o Hs
tarms, Lender, at its option, may require Immedlate payment In full of all sums secured by lhits Securily
Instrument and may invoke any remedies permitted by paragraph 19, If Lender exarcises this option,
Lender shall take the steps specitied in the second paragraph of paragraph 16.

13. Notices, Any notice to Borrower provided for In this Security Instrument shall be given by delivering
It ar by maliling it by first class mail unless applicabie law requires use ol another method. The nolice
shall be directecd ‘0 the Property Address or any other address Borrower designates by nolice lo Lendar.
Any notice to Lenter shall be given by first class mail 1o Lender's address stated harein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to lave been glven to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Scvaerabllity, This Security Insirumeant shall be governed by federai iaw and the law
of lnois. In the event thatary provision or clause of this Security Instrument or the Agreement conlilets
with appticable law, such contlict shall not affect other provisions of this Securily Instrument or the
Agreement which can be given siiect without the conllicting provision. To this end the provisions of this
Securlty Instrument and the Agreaiment ara declared to be saverable.

15. Borrower's Copy. Each Borrowar shall be given one conformed copy of the Agreement and of this
Securlty Instrument.

16. Transfer ot the Property or a Benerticiel Interest in Borrower; Due on Sale, If all or any part of the
Property or any interest in it is sold or trancfaired (or Hf a beneticial interest in Borrower Is sold or trans-
farrod and Borrower is not a natural persor; withoul Lender's prior written consent, Lander may, at
its option, raquire immadiate payment in full of all sums securad by this Security Instrument, Howaver,
this optlon shall not be exerclsed by Lender If exe/cisa is prohibiled by federal law as of the dale of this
Security Instrument,

If Lander oxercises this option, Lender shall give Serrower notice of acceleration. Tha notice shall
provicde a period of not less than 30 days from the date tnz ratice Is delivered or malled within which Bor-
rower must pay ail sums secured by this Security instrumapi, ' Borrowaer lails to pay these sums prior to
the expiration of this period, Lender may Invoke any remedias permitted by this Sacurlty Instrument
without further notice or demand! on Borrower.

17. Borrower's Right to Relnstate, |f Borrower meets certaln cendlt'ons, Borrowar shall have the right
to havo onfcrcement of this Securlty Instrument discontinued at anvt!me prior to the entry 6! a jJudgment
enforcing this Security Instrument. Those condlitions are that Borrowe::{a) pays Lender all suma which
then would be due uncler this Securlty Instrument and the Agreement 184 na accoleratlon occurred; (b)
cures any detault of any other covenants or agroements; (c) pays all expenses Incurred In enforcing this
Security Instrument, inclucling, but not limited to, reasonablo attornoys’ fees; (d) takus such action
Lendar may roasonably require to assure thal tho llan of this Securlly Insltrumesit, Lendor's rights In
Proporty and Borrower's abilgation to pay tho sums socured by this Socurlly (nstrament shall contin
unchanged; anc (&) no!l use this provision moro froquontly than once eveiy.cilvo yoars. Up
rolnstatemnent by Borrowar, thls Socurity instrumant and the obligations secured nuraby shall roma
tully effoctive as Il no acceleration had occurred. Howaver, this right Lo reinstate shadl vot apply In th 3
caso ol accoloration undor paragraphs 12 or 16, S

e

18. Prlor Mortgage. Borrowor shatl nol be in dofault of any provislon of any prior moigago.
ADDITIONAL CONVENANTS. Borrower and Loendor furthor covenant and agreo as (ollows:

19. Accelerntion: Remadlas. Londor shall give notice to Borrowor prior to ncceleration followlng: (o)
Borrower's broach of any covonant or agreoment In thia Socurlty Instrumoent (but not prior to acceleration
undor paragraphs 12 and 16 unless npplicable law provides othorwise) or tho Agreemont or (b) Leondor's
goad faith beliof that the prospoat of payment or performnnco is Impaired. Tho notlco shall spoolly: (a) the
cdotault; (b) tho netlon requlirad to cure the dofault; (c) a dato, not lesa than 30 dnys from the date tho notico
Is given to Barrower, by which the default must be cured; and (d) that follure to cure the defaull on-or
bofaro tho date spoclfied In the notice may result in ncceleration of tho sums securod by this Socurlty
Instrumant, loreclosure by judicial proceeding and salo of the Proporty. The notico ahall further Inform
Barrower of tho right to relnstate aftor accoloration ond the right 1o assort In the foreciosuro procoeding
the nonoxistence of o dofault or any othor dofonso ot Borrowor to nccoloration and forecloaure. it tho
dotouit Is not curad, ar the rensan for the boliof that the progpoct of payment or performancoe is impaired Is
not corrocted, on or before tho dote spocHioed In the notlco, Londor ot ita option may roquire iImmedinte
payment In full of all sums securod by Lhis Security Inatrumeont without turthar demond and may foroclose
this Socurlty Instrument by judiclal proceeding. Londer shall bo entltlod to colloct all expensos incurred In
lognl procoedings pursulng the romodios provicod in thia paragraph 19, including, but not limitad to, roa-
sonablo ottornoys' teos ant couts of tille ovidonco,

e
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20. Lenderin PomuiotMFﬂF Ol;@ aph @P%m of the Property and at
any 1ime prior to the expl eridd efpt ol gfudiclal’sale, Lender (in person, by
agent or by judicially appointed receiver} shall be entltled to enter upon, 1ake possession of and manage
the Property and to collact the rants of the Property including those past due, Any ran{s collected
by Lender or the receiver shall be applied firat to-payment of the costs of management of the Properly
and collection of rents, including, but not limited to, recelver's fees, premiums on recalver's bonds and

reasonable attorpeys' fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemplion in the Property.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security nstrument, the covenants and agreemenis of each such rider shall be
incorporated into and shall amend and supplement the covenanis and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenanis conlained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Aol dse

alantrze — Borrower

-

7 .
Agﬁﬁauﬁafi)62222¢¢ " Trank Salantrie
SipAs as "Borrowsr . solely 1oy he PUrpase TE VIR T T Y "Borower
of homestead without personal obligation for payvment of any sums

secured by this mcrtzage.
(Space Bolow This Line For Acknowlogment}

This Document Prepared By ) R§zine Gibson
N Fouity Credit Line Center
Fidst Mational Rank of Chicago
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STATE OF ILLINOIS, ( A Criunty ss:

{, 5%%/\» . & Notary rublicin anq for said Founiy and siate, do
hereby cértify that _£ank salanirie bt June Sdlanptrle, his wale

personally known to me to be the same person(s) whose namets) ...AY< _  subscribed 10 the
foregoing instrumeni, appearad beforea me this day in person, and ucl.rowledged that ithey
signed and dellvered the sald Iinstrument as _thcix free and voluntary act, for the uses and
purposes therein set forih,

P ( .
Glven under my hand and official seal, this __2 | day oi_ﬂg:%(_ 18 X7

My Commisslon explres:ﬂaﬂ. .2 0/ ] 97¢ i .
/4_1“'%{«,«_1
No Public

S OFFICIAL SEAL’™

EPUH ZAKARIAN
NOTAS‘Y PUBLIC, STATE OF ILLINOIS
My Commission Expires 1/20/9)

/410209

PR MWNTE TNE X T B A 1Y




