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MORTGAGE 32291411-1181

THIS MORTGAGE

19....87. The mortgraor is
("' Borrower” IInsSu.uruylnslrumuu is b:vcnto e

Y, 10N , whicl ‘.'d d c ing
Sfééfs‘iqlﬁﬁiﬁﬂm r}_’_“}f}?&“ﬁ’%ﬁ% LQ#N M%?%K whic ns ,(.).l:%t.l.l.““. and cxisting
23.Fast.Camphall Slreet o Lo . “Lender").

Borrower owes Lender the prizcinal sum ol'
....................................... Dollnrs {U. S $ ). This dubl isevidenced by Borrower's note

duted the same date as lhlb Sc.curh wlm.h ptovulu for monthly puyments, with the full debt, if not
paid earlier, due and puynble on This Security Instrument
secures to Lender: (n) the repaymen of the dl.bl evidenced by the Note, with :nlt.rt.st and all renewals, extensions and
modifications; (b) the payment of all othzr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs or Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpme. Bor&%\rﬁs does |.ereby mortguge, grant snd convey to Lender the following described property
located in County, lllinais:

LOT 78 IN FAIR MEADOWS PLANNED DS%VFLOPMENT PLAT OF SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF SECTION 1, TUWNSHIP 42 NORTH, RANGE 10, EA3T OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

PERMANENT TAX NUMBER 02-01-105-07(

//»
t/cg’v

which has the address of ... QEQBRAILEYCOUISRT' ......................................... . PALAT[:?“? .......................... ,
traot ity

HHHNOIS i e, e ORI . ("Property Address”);
(2ip Cmiu]

TOGETHER WITH sll the improvements now or herenller erected on the property, and all casements, rights,
nppurtenunces, renls, royaltics, minern!, oil and gus rights and profits, water rights and stock and all ixtures now or
hereafter u part of the propercty. All replucements und additions shnll ulso be eovered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument us the "Property.”

HORROWER COVENANTS that Borrower Is Inwlully seised of the estute hereby conveyed and has the right to
mortgage, grunt and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Horrower wurrnnts und will defend genernlly the title to the Property ugainst all elnims and demunnds, subject to uny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited varintions by jurisdiction to canstitute w uniform securily instrument covering real properly.

ILLINOIS--Single  Famiiy-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/03
44713 BAF SYBTEMS 3#3:;33";:
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I Lender required mortgage insurance as u condition of muking the foan secured by this Security Instrument,
Borrower shall pny the premiums reguired to maintain the insuranee in effeet until such time as the requirement for the
insurnnce terminates innecordanee with Borrower's und Lender's written ngreement or upplicabie faw.

8. luspeetion,  Lendee or its agent may make reasonable entries upon and inspections ol the Property. Lender
shaldl give Dorrower notice ut the time of ur prior o an inspection specilying reasenable eause for the inspection,

9, Condemnution.  The proceeds of nny award or clain for damuiges, direct or consequential, in conneclion with
nny condemnation or other wking of any part of the Property, or (or conveyance in lieu of condemnution, nre hereby
assigned and shull be puid to Lender,

It the event of o 1o teking of the Property, the proceeds shndl be applied to the sums secured by this Security
instrament, whether ur not then due, with any exeess paid to Borrower, Tn the event of a partial taking of the Property,
unless Borrower and Lender othierwise agree b writing, the sums secured by this Security Instrament shnll be reduced by
the umount of the proceeds multiplicd by the following lruction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Tuir morket value of the Property immedintely before the taking. Any balance shal) be
paid to Borrower.,

[ the Property is sbundoned by Borrower, or if, after notice by Lender to Borrower that the condennor offers (o
make anawaed ol settle o claim foc damages, Borrower Fails 10 respond 1o Lender within JO days alter the date the notice is
given, Lender isagthorized to colleet und npply the proceeds, atits option, either 1o restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not thien due,

Unless Lendel nrd Borrower otherwise agree in writing, nny spplicntion of proceeds to principal shall not extend or
postpone the due duteof iy monthly payments refecred to in pacagraphs 1 and 2 or change the amount of such payments,

10, Borrower/Ne! Released; Forboarnnee By Lender Not o Walver,  Extension of the time for payment or
modification of amortizution o? the sums sceured by this Security Instrument grunted by Lender to nny successor in
interest of Dorrower shull novopsite to refense the linbility of the originad Borrower or Dorrower’s suecessors in interesl,
Lender shall not be required (O commence procecdings ngninst any suceessor in interest or refuse 1o extend time for
payment or otherwise modify nmartization of the sums secured by this Security Instrument by reason of any demand made
by the original Dorrower or Borrower’s speeessors in interest. Any forbearnnee by Lender in exercising any right or remedy
shall not be a waiver of or prechude theeaeicise of any vight or remedy.

11, Successors und Assigng Bound; Yoiat and Several Liabllity; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and beaejit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants snd ngreements shall be juint and several. Any Borrower who co-signs this Security
Instrument but dees not execute the Note: (n) (s eo-signing this Sceurity Instrument only to mortgage, grant and convey
thut Borrower’s interest in the Property under theernsof this Security Instrument; (B) is not personally obtigated to pay
the sums secured by this Securily Instrumen!; and () rarees thal Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges, Il the loun sceured by this Sceurity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the intdres. or other loun charges collected or ta be collected in
cannection with the loan exceed the permitted limits, then: (0¥ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) anyssvdas already collected from Borrower which exceeded
permitted Hmits will be refunded (0 Borrower, Lender tmay choose 14 2tuke this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If a refundireduces prineipal, the reduction will be treated ns a
partinl prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights. If enuctment or expiration of applicable laws has the eftect of
rendering gny provision of the Note or this Scecurity Instrument unenforceublo aceetding to its terms, Lender, anits oplion,
may require immedinte payotent in full of all sums secured by this Sceurity Listioment and may invoke any remedies
permitied by paragraph 19, IF Lender exercises this option, Lender shall take the steps anecified in the second paragraph ol
paragraph 17.

14, Notices.  Any notice Lo Borrower provided for in this Seeurity Instrument thali be given by delivering it or by
muailing it by first class mail unless applicable luw requires use of unother method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novize to Lender shail be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shull be deemed (o have been given to Borrower or Lenderivbion given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal tav’ pad the law of the
jurisdiction in which the Property is loealed. In the event that any provision or cluuse of this Securily lnstrument or the
Note conflicts with ppplicable taw, such confliet shall not affect other provisions of this Security Instrunien or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instvament and the
Note are deelared 1o be severuble,

16, Borrawer’s Copy, Borrower shall be given one conformed copy of the Nate and of this Security Instrumeny,

17. ‘Transfer of the Property or o Beneficlal Interest in Borrower, 1t all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is qiot 8 natural
person) without Lender's prior written consent, Lender may, st jls oplion, require immediate payment in full ol all sums
sceured by this Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the dade of this Security [nstrument.

T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less thun 30 days from the dute the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Tnstrument, I Borrewer fuils Lo pay these sums prior to the expiration of this periad, Lender niay invoke iy
remuedies permitted by this Security Instrument without further nolice or demuand on Borrower.

18, Borrower's Right to Reinstate. 1 Borrower meets certain comlitions, Borrower sha)l have the right 1o have
enlorcement ol this Security Instrument discontinued at any time prior to the earlier of: (0) 5 days (or such other pericd as
npplicable law may specily for reinstalement) betore sale of the Property pucswant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Sceurity instrument, Those conditions sre that Horrower:
() puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no aceeleration
accurred; (b} cures any defuult of uny other covenants or agrecments; (¢} pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such netion ns Lender muy
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pay the swms secured by this Scewrity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument und the obligutions secured hereby shall remain fully eltective as il no accelerntion hid
aceurred, However, this right to reinstate shall not apply in the case of accelerntion under purngraphs 13 or 17,

920 THLS




UNOFFICIAL COPY

Tusded Sunsanbag
JAMUIIOE 01 J3PUDTT WHO) 210U LodN IERIIU] Yitm DIQUANY Sq (RIS PUL I NON A1) A JUSWRINGKIP JO M A1)
HI0AF 1SDIDIN) JUDE VS RILNOWT 3y qunufed Jo sl 20030 0] 928R IDPUR PUR IIMOLIOE SEDUN D] A1Inaag
SI1 A6 PRINDIE IDAOLIO 0 1P [BUORIPPE 211025 J[uify £ YdwaBuiud siy) 22pun aapusey Aq pasinqsip siunown fuy
05 OP 01 AR 108 $30P Japua] ¢z ydmBrand s1pa 1opun nonau mpn Amu 1apua’y
YHnOL I Y sandaa asn 01 Auados g syl vo Buou puv £23) A0 2jquuoNEal BulAnd anod v Buuvaddn Husunisu]
L1008 s $aA0 £3J01d sny yarym ual) v £Q padnoas swins Lud 2eided apnpaur Anu suonou s apua] tAaadosd o1 uy
s s, 2apua] punr £311adosg all Jo ana ayi 10310d 03 £IEsa031 €1 J2A0IuYA J0) Aud pun op ANl apuaT] uay) (suohundaa
1O sAM 20J0JUD 01 Jo UOLEMWIPUOS 10) ‘atuqoad ‘Aoydnajueg uy Supaasasd © sw ydns) Asadosg 31w $1yBua s 3puay
aagn Apueaprudis L reg: Fugpaasodd [ufs) e 61 24a1(1 10 JUBWNIEL] £11INDIG §1Y) 110 PIUIEIN0D Hudwaaafn pun surudaod
ayy waopad 01 SR Jdaollog J] pauntinsu) aediio)y (£3a3doag ) vy RIYHIY S,40pUTT JO uopRIMIONT L
Bunitdm uaaBiaw 3yl 01 samafu 2o puaty ssajun 281210 1ou fluigs api any
puu ployasua) M1 L1apdolyg oy 03 3[4 33y saanban Jamoaaog Ji pue asual ay) Jo swostaoad ay; Yam Aidwod (juys samoiog
PIOYASED] 1 UO §] TUDIINAIEU] AILIBDIG SHYI J] DIeM JILIWOD JO PusonRp 0] Saadold syl mofje *Ausdoag aipr aBumyo
Ajenumsgns 1o aBmwoep *£00s0p 10U Jjgs Jasodsog  sployasud | 1£)30d04g Ja SOUBUIIUEA] DU UD|IBAIIEAY 'Y
-uwoinsmboe 2y 03 Joud Amwmpang JuawnEy)
ABLINADG ST AQ PAINDASE SILDS 3Y) JO JUIXD Y] 03 3apua-] o) ssed [juys uorsinbow 2y 03 soud L1aadoayg a3 01 a8 woy)
Funnsas spannoacdnun sa1a5j0d 2aunInsu Auw o) 181 s Jomodlof *Japus £q pasmbou s Aladoad o4 g1 ydusdered aapun
11 s1uawfud aus o yanows oy s8unya o g pue | sydmdnimd u1 01 pansagas siuawied Lpzuoiu s Jo mep anp oy suodisod
20 puaka jou (s pradiduad o1 spaanosd Jo uonuadde Aue ‘Fuineas 1) 22180 2K1MIDINIO JOM0IIOY PUR IIPUT’] SEDUIL
‘uaAld 51 951100 aY) LaYm
wiEoq s pouiad Avp-0( SU L 0N U1 JOU JC JAIaLM TUDLLRNSUT A1NDRG s111 AG Paanass suns Aud o) Jo Ausdorg s
asoisat 10 Jindad o) spo7 02 4 0yi asn Apwr JDPURT "$PAddosd 2OURINSUL DY) 133110 ABW JAPUIT UIYI WIRID U 1D O PAIBYO
S J2LLIIED DIUMINEUY 211 1) 13PUST W) 32110 B GANP Of YA Jomsun Jou $20p 1o ‘f1iadolg 2y suopurqu Jomoliog
11 "1amo1ieg 03 pred sE0oxa-Sua M anD usy) 10U 10 Ja10ya TIWNIIER] A1IRDG si) AQ PeInods swrik oy o) panjdde
aq [JuYs spasorsd 2aUINsSU] 211 /PTUISED] 2 PINOM A1IN328 B, IPUDT 20 I[QIsea) 4)|uduou0dd Jou st Jiedal Jo uonuioisa)
213 j1 'Pauassa] 10l 51 AIND0S § 17040 PUR 2[QISUD) A]I21WCUCD 51 Jed3) Jo uoluIsad A 1 *paBewnp Auadosd oyi jo
Muda) 10 HOPMIIEA ) Payddn 0 PUKEEDDAdEIY POUBINSY ‘Bunim uy 52381 S5IMIIHI0 1AM0II0E PUL ISPUITT SSUN)
Samorog Aq Apduwoad apew 10U j1 5607 jo Joosd 3R AUW JSPUDTT “JapuUd] PUT JRNIILD
aounsul ayy 03 asyou Jdwosd 9418 1JBYHS 4IMOLI0E '$50] JO TUIAD DY) 1] "SIDN0U (BRI pue sluniusad pred jo sidieoad (jo
1apua’y 01 aatd Ajldwold (jeus 15M01304 'SP JOPURT) J) TSPemuDs pus saiayod Sy p1oy 07 1481 o aavy jeys Jopua
asneo aSufilow pupums v apnsul |[eYs [uv Japua] o) 2|quidasor oq 1)eys sjemaudl pue sadnod ouvansyy iy
‘PIEYY LA A[quuoseaiun
agg 100 uys yaiym (eaosddu s ppua 01 192[gnedamniiog 4 ussoyd aq iRyt adsuvinsut 94y Buipiacad aauaud asumnem
2y L ‘s20inbas Jopus-t 1oyl Epolad 913 JOJ PUB S1IDLLLE P UT POUIBTUIEIL 3G J{BYs SOULINSUL SIL 9ouMInSN) sarmbas
JAPUST D1Ym J0] SPIuZey Jay10 Aut pur 28015400 PP ITIXY,, WIAN Y1 UIYHM PAPN]DUL sPIEZEY ‘a1Y Aq $80] LIS palnsul
£130d0d g 9L} 10 PRIoRID 12 BaI3Y Jo FUNSIXD MOU SIUSArLCN oY) daaX |IRUS JAaMOII0E  IJURINSUY PIRZEE g
-ao110u jo Fuia18 oy Jo
SAUP @ UI[IAS DAOQR 1[110) 138 SUCIIOT Y3 JO BIOW IO 3UO YT L0 9] Y1 £JS1ITE JIBYS JamoLIog udy A1) 3mAjnuapt anou
2 Jomoaiog 0418 Avw Jopus UswnIIsu] A14n09g s13 1940 Ouriad urmnie v ysiym ust] B 03 1930gns st Aadeag s
10 120d £uv 102 $PUNLINIAP JAPUAT J[ IUSWINNSU] L1UN2DG §1Y3 1 uwl oY) Buntulplogns Jopus 01 A10108)shus Jusiusdafe
uw udl) ) JO JSPJOY SYI Wy $03n02s (0) Jo iAsedoagd oyl Jo 1wd AuR 1D AIMI0) SO UDI) AT JO 1USLIDDIONUR DY} 1udAdad
01 musado vojudo saapudy oyt Ul yorum sBurpasoosd juBap cuy ui] oty )5 JUDWEDIOJUD JsUIEEE SPURJEP JO A UL SUI Yy
poog ui 5182100 (q) Lopusr] 01 apqe1dasdr JouUTW 1B BT U D11 AQ PRINDLS UeneBiqo 3 Jo 1uawied oy 0] Sunua ul a8
(1) :pA0I0g SSIJUN JUAINISUT A11N02G si) 4940 uioad sy Yoiym o] AurcRaeyasip Anpdwoad [jeys aomodllog
‘sjuawied ayz Suduspias sxdianag
Jopua 01 ysiwany Apdwoad juys Jamoriog ‘Appeap sjusiwded asoy) sayew Juvosleg J ‘udesBeaed siyl aspun pind ag o
SHINOLWE JO 5201101 {[# J0pua] 01 ysiuany Andwold (jeys Jamosiog uswied pamo woitad syl 01 £)1920p sw ue ways Led
[1utys Jomoddog "Jauuetd 18yt Uy pled 1ou 1 Jo 'z ydwaBvaed up papiaoad Jauuew sy 2aaieBlao ssnY) Aed ||eYS Jaam0LI0g
*Aup 1 ‘siusa punoad Lo siuswArd PJOYISEI| PUB JUWNIISU] AJUNORE SIY) JRA0 Ayiend uiepe Avw yoiym Luadosg
ay1 07 afquinguane suopsodu pue sauy ‘sadaeyd ‘sjuowssasse ‘saxe [ Aud (|BYS JOMO O, sud)] isvdany) ‘e
‘anp judioupad 0) ‘15| pue oNp 152451U1 07 'Yianoj iz ydeaBered Jopunaljuird stunows o1 ‘payl 510N
atpy Jopun anp «afieys yuswbudsad o 'puoses I510N oY) J9pun Snp sadivyo e 0) isay rpatjade 24 nYs T puv | sydesSvand
Jopun sapud £q Paa1aal sjuswded e ‘osimioyio saplacad muy siqeondde ssojuny  ‘suswde | jo noneojddy ¢
JUSUINIISUT A11N02§ 1Y) AQ PaInNoSas SWNs syl 1susienprad v se uopuoijdde
10 Il ayy e Japua] Aq piay spung AUt ‘1apusT Aq uoiisinbon 53 20 A1odosg 1) JO 9|US oY) 0) 1DLUAITIpAWILIL UBY)
~) 23 ou *ddu greys Japudy Japuds] Aq pasinbos 1o pjos si Aliadold 34 61 ydeafeaed 1opun j1 Jopuss 1q DisY spuny Aue
‘c, Jomesiog 0) pungal Apdwodd preys Jepus] UaNIIsSU] A1LIN0SS §1Y1 AQ PAINDDE SWNS (v JO |In) ¥l 1unndviuodn
1opua £ paaunbaa su sjudwied 210W 16 2UC UL ADUNDYHIP 3] dn IRV O) ALPHLOODY JUNDWR
% AU 2opust] of Aud [Juys 19MEII0H ‘NP UIYM SWIA M0I353 2Y) Lud 07 1URdLYNS J0u §] SPpUdT AQ P|AY spunyg Y3 Jo wnowe
T 91 J] spung jo suswded £|yuow uo 3omolicg 01 pAIPaI0 10 Jomoasog 03 pirdas £pdwoad aayiie ‘uondo s 1amolsog e
@D'9q (1Y 5520%2 DI 'aNP UILM S M01082 a1 Lad 01 paaInbas 1UNOtUT 2Yi PR2IXY {[BYS *SWDL MOIIED LYY JO KOIEP NP Ay
a1 Jond sjquied spun,g Jo sjuswied £)yiuow aaminy 341 Qs 101280) JapusT Ag P13y spung Jy1 Jo junowt 31 ]
JUSINIISH] A)IN0IS Sy
Aq Paanods SWINs Y 103 AaN0s [PUORIPPE sv Pafpa[d v SpuUn,g 34 OpuLl skm SpUN, U1 01 UGIP Yora Yaiym 1oy akodand
ay) puit spung syl 01 $11qap pul 511posd Buimoys spun,g 3yl Jo Sununosoe jenuue ut ‘a8Irys 1IN0 Im Lamollog 01 2418 jjuys
JApUST ‘spung M1 uo sButuius Jo 15910001 Luw 2amonrog Aed o) pannbaa aq jou jeys Japua] ‘Med og 07 152103 sdnbaa
muj oajqesndds 10 apmu s jusweaide uw sso[u] 'spung oyl uo pred oq |eys saiau B Funum ul 0038 Auw Jepuan
pur 2amoniof a8auy B yans ayewr 07 JHPUDTT slksd mey sqesiidde pue spung sy uo WINW 1omolaog shnd Jepusy
¥SO{UN ‘S MOJasd oY) Fuihjiasa Jo Junoasse syl Buizdpoure ‘spung ay) Bud)dde pur 3uipioy Joj 58asyn 100 Lew Jopudty
SLD) MOJIsa a1 Aud 01 spung a1 A|ddu jjuys sapua ((UOHNIIISUL UB YINS §1 12PUST Ji 12pua Buipniou) Aouadn syms
20 [BPa) 1 £g PoRuNIung o pasnsul 216 YdItjat JO S1UNOD2E JO §11504aP 241 UOHNINSUT UB Ul PI3Y 3q [ RS Spung sy
"SI MOIOSD 2UNINJ JO SAIBWNSS [QUUOSEII PUB BIBP 1UDIIND JO KI50Qq
DY) UG INP SPUN 2Y) DININEI AU IDPUDTT ,'SUDIE MOIDES,, P3|JT2 218 SWAN 953y ), ‘Aum ji ‘sumiwzad asuransul afudnow
Apuak (p) pun swapuedd ssuninsy) paezey L34 (0) Luw j) *Lusdorg syi wo sjuar puncaf Jo siusur{ed poyssea|
Ajend () Ouawniisu] A14n0ag SIYE 1040 Ajoid utne AT YoM SILIUSSIESE PUB $IVE) AB3A (1) HO YY|om1-ouo
01 Junba (,,5pung,.} wns v 0y uf prod 55 910N Yt (HIN ‘DI0N 341 J2pun onp aae siuowded Appruowu Lep ay) U0 JapuaT 0
Auvd Juis JoMO0II0F *19pUI] AQ JFAIBM UDNNM B 01 JO mu] 2[qualdde 01 103[gNG  aDURINSU] PUB §AXB), 10) FpUNY T
GHON Ayl Jopun anp soBaeyo 2u] pur wawindoid LAur puu 2)oN oY1 AQ PIdUDPIAD 1GIP HYI UD 21Ul pue JO ediduiad sy
anp uays And Apdwiord jeys zomoliog  ‘wimy) 21w pus judwledos g Wisdisiu] pue jedpoupeg jo ywowdeg ||
15MD]]0) 5 021810 PUR JUBUSA0D JIPUIT PUBISMOLIOH  'SLNVNIAOD WHOLINN




UNOFFICIAL COPY

3220081 /]

ONE YEAR CONVERTIBLE ARM RIDER

TS CONVERTIBLE ARM RIDER bs made this . SV oy o ) &

el s fncorporated into and shadl be deemed to amend and supplement the Mortgage, Deed of Trast, or Deed to
Seeare Debit (the "Security Insteument Fof the same date given by the undersigned {the "Borrower”) o seeare Bor
rower's Adjustuble Rute Note fthe "Note"} 1o ARLINGTON NEIGITES FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 B CAMPBELL, ARLINGTON HEIGITTS, ILLINOWS GO0OS (the "“Lender”) of the smne dale
atd covering the/property desertbed in the Security Tastramiemt and loctted ot
939 BRADLEY CTURT PALATINE ILLINOIS 60074
(Praperty Address)

FUGMANENT TAX X, D, NUMBER: 02-01-105-078
‘The Note contalas provisions allowing for changes In the interest vate, 1 the Interest
rate inereases, The Tacrower's monthly payments sill be higher, i the Interest rate
decrenses, the Horrowres monthly puyment will be lower, Anytharthiingthe-firn

five yeoss, the Dorrower xaay convert the adjustable rate loan into n fixed rate, level
payment, fully amortizing onnl - ¥ ON ANY ANNIVERSARY CHANOE DATE DURING

THE 18T 5 YEARS
ADDITIONAL COVENANTS, tn addition 2o vhe covennnt and agreements made in the Security Instru
ment, Borrower nnd Londer further covenund wad ngree as follows:

AL INTERUST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 46, Seetion 4 of the Note provides for changes in
the interest rote and the monthly puyments, as follows:

Jo ANTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Chunge Dates

L
The interest rate 1 will pay may ehnnge on the day of .00 ,and on
that day of the month every 12 months thereafier. Baeh date on swhich my interesirate could change is ealled o
“Change Date.

(B) The Index

Beginning with (he first Change Date, oy interest vite will be based o an “hisle 7 Phie Tidex iy the
NATIONAL MONTHLY AVERAGE COST OF FUNDSTO ISLIC INSURED SAVINGS AND LOAN ASSOCIATTONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index Tlipure available as of 45 diys beforesach Change
Date is called the “Currenl Indes."

I the induex is no longer available, the Note Haolder will choose a new indes which is based upon compireable
information. The Note Hobder will give me notice of its choiee.

(€ Calewlation of Changes

Befure each Change Date, the Note Holder will caleutate ey new interest rale by adding .00 o N
. pricentive points [ 3 00 S 80) o the Carvent Indes, The sum will be my :5
pew interest rade, THE INTEREST BATE WILL NOT BL INL‘HI.:\H[ OB DECREASED 1Y MORE THAN .. 2. ™
PERCENTAGE POINTS ANNUALLY, BEGINNING WEPHTTHE FIRST ADJUSTMENT, OR . 8.8 OVER I 1, Il I D
st}

OF THE LOAN.

The Note Holder will then determine the amount of the monthly payment tial would be safficient to repay
i full the principal Tam expected to owe on the Clhaoge Dale in substntially equal payments by the matarity dale
at my new inderest cate, The result of this calealation will be the new amonnt of oy monthly piyment,

M5 20
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D, UNIFORM SECURUTY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Securily Instrument is amended (o read as follows:

15, Uniform Sccurity tnstrument; Governing Law; Severahility, This form of Security Instrument combines
uniform covenants (or pational use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform seeurity tnstrament covering real property. This Seeurity istrument shall be governed by Federal taw
anad the law of the jurisdiction in which the Property is located, In the event that any provision ar clause of this
Security Instrument or the Note conflicts with applicable Taw, such conflict shall notalfect other pravisioas of this
Security (nstrument or the Nole which can be given effeet without the conflicting provision, and to this end the
provisions of this Security Instrument and the Note are declared to be severable.

FOCTRANSEESR QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant Y7 of the Security Instrament is amended 1o read as fullows:

17, ‘Trunsfer of the sperty or a Beneficinl Interest in Borrower, [5all or any pactof the Property ol an in-
terest Uwerein s sold or teansfGread {or iF a benelicial iterest in Borrower iy sold or transferred and Borrowser s
nobu satuend person) without Begder's prior syritten consent, Lender may, at Lender's option, declare dl the sams
secured by this Secdeily bsteurent tobe immedintely due and payable, However, this option shatt naCbe exereised
hy Lender if exeecise is not auwthorizea My Federal Law,

I Lender exercises such option to aceelerte, Bendee shall maid Borrower notice of aceeleration in aeeordance with
puragraph 14 hereol. Such notice shall provide s peciod of not less than 30 days from the dite the notice is maited
within which Borrower muy puy the sums deciiied due 1 Borgoser Tuils to pay such swims prior o tie expiration
of such perod, Lender may, without fuether notiecor demand o Borrower, invoke any remedies permitted by
purugraph 18 hereol,

Notwithstanding o sale or transfer, Boerower will continge/to e oblipated under the Note and Hhis Securily hishiae
ment unless Lender Tas released Boarrower it writing.

I, LOAN CHARGES

[F the Joan seeured by the Security Insteament 2osebges Ut Jaw which Setseaximun Toan chirges, and thal Taw
is finably interpreted so that fhe dnterest o other Joan charges collectind or fOcde colfected in vomection with the
fonn eseeed permitted Hmits, ten: (0 any sieh Tan chage shall be reducedbvAhe amount necessiny o yeduce
the chirge to the permitted timid and (23 any sums already collected tram Borrawee seliieh exeeed permitted Bimits
will be tefunded o Bareower, Lender miy choase to make this relund by tedieing dhesprincipal owed ander the
Nute or by muking a direct peyinent b Borrower. o sefund ceduees prinvipal, the redscvion will be treiged s
i purtin] prepoyment under this Note,

G BORROWER'S OPTION TO CONVERT
Huerower iy, at Borroser's option, nrodify the repayiment eems of e indebtedness secared hereby SEERAEXIXKX
NREAKEXRARKNXERS AL that time, Borrower may vonvert the Adjustable Rate Loan evidenced by the Note ido a

fixed inteeest mte loan to bre fully repaid v egua) monthly piyanests of principad and interest aver the remalning
term of the lonn, ¥ O any anntversary change date daring the firat 5 yoars,
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this Laaeh tay of IOy s 10,87

. and is incorpornted into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security hhtrumun“) of the same date, given by the undersigned (the " Borrower') to secure Borrower’s Note to oo,
Az lingron Heights F‘—d‘-‘”‘l Savings and Loan Asseclablen..........oe... (the “Lender)

of the sume dx\tc and covering the Prope.rty described in the Security Instrument and located at:
). Bradley Court  Palatine, LlLlinols 60074

Frnert I‘....-u-..-u....-............-‘.......-..---.......--..-.......--.--n......--

Prupuﬂy Addross

The Propcrty includes, but is not limited to, n parcel of land 1m[:rovcd witha dwnlhn% mg\uher with other t.uch(&urcds and
certain c.ommoE nnﬁa" {lbﬁiéaulmes.asdcscnbcd T R et o3 ONS 0 OVENANTS, RESTRI

(the *Declaratipn’”). The Property is a part of n planned unit development known as ..o e,
Fatr Meadows

R T L I T L R E R TR LI Ay

{Narme of Planned” Ui Gaviropinanty

{the “PUD"). The Property nlso includes Borrower's interest in the homeowners nssocintion or equivalent entity owning or
managing the common greas and facilities of the PUD (the *Owners Association™) and the uses, benefits und' proceeds of
Borrower's interest.

PUD CoveNANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower nnd
Lender further covepant and agree as follows:

A, PUD OhbMeations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the : (i) Declaration; (il) articles of incorporation, trust instrument or any
equivalent document wiicl, creales the Owners Association; and (iii) any by-taws or other rules or regulutions of the Owners
Associntion. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance, So Jong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy insizing the Property which is satisfuctory to Lender and which provides Insurance coverage
in the smounts, for the periods, and apainst the hazards Leader requires, including fire and hazards included within the term
“eatended coveruge,” then:

(i} Lender waives the provisiondiUniform Covenant 2 for the monthly payment (o Lender of one-twellth of
the yearly premium installments for hazard (nsurance on the Property; und

(il) Borrower's obligation under Jridgrm Covenant § to maintain hazard insurunce coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice o€ sin/lapse in required hazard insurance coverage provided by the master
or blanket policy,

[n the event of u distribution of huzard insursnce proveeds in lieu of restoration ar repair following u loss 1o the
Property or to common arcas and fucilitics of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the procecds to the sums secired by the Security Instrument, with any excess puid to
Borrower.

C. Public Liability Insurnnce, Borrower shull take such werious as may be reasonable 1o insure that the Owners
Association maintains a public Hability insurance policy seeeptable in fors,, amount, and extent of coverage to Lender,

13, Condemnation. The proceeds of any award or elaim for dumag s direct or consequential, puyable to Borrower in
vontection with any condemmnuation or other taking of alt or nny part of tiie Propsaty or the common areas und fiicilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby nssigned andf shall be paid to Lender. Such proceeds shall
be applicd by Leader to the sums sseured by the Seeurity Instrument as providedip/dniform Covenunt 9.

. Lender's Prinr Consent, Borrower shall not, except afler notice to Lewlder und with Lender’s prior written
consent, either partition ur subdivide the Property or consent to

(i) the abandonment or termination of the PUD, except [or abundonment criermination required by haw in g
case of substantinl destruction by fire or other casunlty or in the ense of o taking by condemnnton or eminent domnin; -1

(i) any amencment to any provision of the “Constituent Documents” if the previsionis for the express benelige®
of Lender;

(i) terminntion of professionnl munagement and assumption of sell-management Gl cwners Association; CS
3

{iv) wny netion which would have the effect of remsdering the public linhility insurance covarags mnintained by o)
the Owners Association unicceptuble to Lender,

¥, Remedies. IF Borrower does not puy PUDY dues and nssessments when due, then Lender may iy them. Any
amonnts disbursed by Lender under this purngraph U stal become additional debt of Borrower secured by the Security
[nstrument. Unless Boreower and Lender ngree to other terots of payment, these nmounts shall bear interest from the dite of
disburscinent at the Note rate and shall be puyable, with interest, upon notice fram Lender to Borrower requesting pnyment,

. o . 7 s v
BY SIONING BELOW, Borrower aceepts nned agrees to the terms and provisions contained-in this PUD Rider.
I s

Seul)

Hower

(N

Permanent Tax Number 02-00-105.078 (oo poe.ads \ y

Bity IV! T \1:1__111 i)Ia
BRSNS~ \ba LifBeul)

Nancy 'l'nnpb)l In

MULTISTATE PUD RIDER—Sumgle Famlly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3180 12/83
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