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MORTGAGE

THIS MORTGAGE ('*Security Instrument'’) is given on JHLY L 23 R0 e R
9...87...The riongagor is... . FRANK. R.. ALBERTS,. AND..LLS . WLEE,. . SHIRLEY. . A,...ALBLRTS

............ viennno(U'Borrower”'). This Security Instrument is given to, .. COMHMONWEALTH..

NORT("AGF COMEA N'.‘C OF., AMLRI.(‘A, ia P +which is crgunized and cxisting
under the taws of....... <...... DELAWARE und whose address is......220.0.. WEST..LOOR

..... SOUTH HOUSTON (W EXAS.Z1 04.7
{*'Lender). Borrower owes Leraershe principal sum of, SEVENTY. . THOUSAND. AND..OO/ 1L DO

Dollars (U.8. 3. #4%%720,,.000..00...). This debt is evidenced by
Borrower's note dated the same dezcas this Security Instrument (**Note™'), which pmvidcs for monthly pnyments, with the
full debt, it not paid earlier, due and payatle on AUGUST..0.L,..20. ‘Fhis Security Instriment secures
to Lender: (a) the repayment of the debvcvigenced by the Note, with interest, and all renewals, extensions and modifications;
(b) the payment of all other sums, with interestwdvanced under parngraph 7 to protect the security of this Security Instrument;
and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this pur-
pose, Borrower does hereby mortgage, grant and convey to Lender the lollowing described property located in

County, Hlinois:

LOT 384 1IN WEATHERSFIELD WEST UNIT FOUR-"B" BEING A SUBDIVISION
IN THE SOUTH EAST 1/4 OF FRACTICNAY, SECTION 19, TOWNSHIP 41 NORTH
RANGE 1O EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED OCTOBER 1S5, (186 AS DOCUMENT 86477818 1IN
COOK COUNTY, ILLINOIS,

H{l]
l;v-.l
il

Hit!

-

TAX I.D.# 07-19-400-021 W/
which hug the address of.,, LOL L HENDON, LANE. ..., . SCHAUMAU

(Streat)

Hinais...oooennnn 60.192............ CPropenty Address®);
12ip Coual

Toarriir Wit all the improveinents now or hereafler crected on the propeity, and all easements, rights, nppurtenances,
rents, coyaltles, minerul, oll and gus rights und profits, water rights ud stock and all fixtures now or hereafter n put of the
property. Abl replacements and additions shinll nlso be covered by this Seeurity lastniment. All of the foregoing is referned

to in this Security Instrument us the " Property. '’

Borrower CovaNaNTs thig Borrower is lnwlully seised of the estute hereby conveyed wiwd has the right (o mongage,
grunt and convey the Propeay and that the Property is unencumbered, exeept for encumbranees of record. Bormower warmints
and will defend genemlly the title 1o the Propeny against nll clalms and demunds, subject to any encumbimances of recond,

Tris SRCURITY INSTRUMENT combines uniform convenunts for natlonad use wnd non-unifonn convenants with Hmited
varintions by jurisdiction to constitute a unitorm seeurity insteument covering real property.

ILLINOIS - - Singte Family- - FHMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
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UNOFFICIAL CORY. . |

If Lender required mortgige msuranee ax o condition of making the loan secured by this Secusity Instrament,
Horrower shall pay the premiums regaired 1o maintuin the insaranee in effect until such time as the regquirement tor the
insuranee ternmtes it acecordanee with Borrower's and Lenders swritten agreement or applicable law,

8 Inspeetlon.  Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to aninspection specifying reasonable ciase for the inspection,

9. Condeminntion,  "The proceeds of any award or clim for domnges, direet or consequential, in coniection with
any condemnation or other tking ot any pirt of the Property, or (or conveyatee in licw of condemnation, iire hereby
assigned and shall be paid w Lender,

In the event of a totd taking of the Praperty, the proceeds shall be applied 1o the sams secared by this Security
fosteunent, whether or not then due, with sny excess paied to Borrower, Inothe event of w partial taking of the Property,
untless Horrower and Lender otherwise agree inowriting, the sums seeured by this Security Fnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the 1od amount of the sums seeured immedintely
belore the taking, divided by (b) the Tair murket value of the Property immediaiely before the taking, Any balonee shall be
paid to Borrower,

[0 the Property is abandened by Borsower, o if, after notice by Lemder to Borrower that the condemnor offers 1o
ke anaward or settle w claim for damages, Borrower fisils to respond o Lender within 30 days alter the date the notice is
given, Lender issuthorized to collect amd apply the proceeds, ut its option, either to restoration or repair of the Praperty or
to the sums sedured by this Security Instrumient, whether or not then due.

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to prineipal shall not extend or
postpone the due dufe of the monthly payments refereed toin paragraphs | and 2 or change the imount of such payiments.

10, Borrowee ™Gt Released; Forbearance By Lender Not o Walver,  Extension of the time lor puyment or
muodification of amorZizntion of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall (aet operite to relense the liability of the origina] Borrower or Borrower's suceessors in interest.
Lender shall not be required tocommence proceedings ngninst any suceessor in interest or refuse to extend lime for
payment or otherwise modify adneetization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrdawer™s successors ininterest. Any forbearance by Lender inexereising any right or remedy
shiadl not be s waiver of or preclude therezereise of any right or renvedy,

1L, Successors nnd Assigns Bousd; Joint and Several Linbility; Co-signers,  “The covenants and agrecsnents of
this Security Tnstrument shall bind and Senebtthe successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and severah. Any Borrower who co-signs this Security
Iustrument but does not exectte the Nole: (8 isco-signing this Security [nstrument only to mortgage, griant and convey
that Borrower's interest in the Property under the terms of this Security Insteument; (b) is not personally obligated 1o pay
the sums secured by this Sceurity Instrument; and (o) sgrees that Lender and any other Horrower may agree to extend,
modify, Yorbear or make any accommodations winld réeard 1o the terms of this Security Instrument or the Note withowt
that Borrower's ¢onsent,

12, Loan Charges, 11 the loan secured by this SZeurity Tostrument is subjeet to a taw whiel sets maximum loan
charges, and that law is linslly interpreted so that theinterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limdts, then( (a) any such loan charge shall be reduced by the wmount
necessary to reduce the charge to the permitted limit and (hyapy sums already collected from Borrower which eaceeded
perntted limits witl be refunded o Barcower. Lender may chogseds make this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower. I a refung seduces principal, the reduction will be treated as o
partial prepayment without any prepoyment charge under the Noie.

13, Lepislation Affeeting Lender's Righis, If enaciment o/-expiration of applicable Luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceahls ncearding to its terms, Lender, it its option,
may require immediate payment in full of all sums sceured by this Sceuriy nsferument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take thesteps spectfied in the secand paragraph of
paragraph 17,

14, Notices,  Any notice to Borrower provided {or in this Security Instrumadnt<nall be given by delivering it or by
maiding i by first cluss mail unless applicable law requires use ol another method < Eneqiotice shalt be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stuted herein or any other address Fender designates bywotice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided
in this paragroph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federalaast and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secudity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instranient or the Note
which can be given effect without the conlicting provision. To this end the provisions of this Security Inscunent and the
Note are deelared to be severable.

16, Borrower's Copy.  Borrower shall be given one contormed copy of the Note and of this Securily Instrument,

17, Transfer of the Property or o Benefleinl Iaterest in Borrower, 1 all or any part of the Property or any
interest it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person} without Lender's prior written consent, Eender may, at its option, require imvmediate payment in full of all sums g
sevured by this Sceurity Enstrument. However, this option shall not be exercised by Lender it exercise is prohibited by
federil taw as of the date of this Security [nstrument.

I Lender exercises this option, Lender shnll give Borrower notice of seeeleration. The notice shall provide a period
uf not less than 3O days from the date the notice is detivered or mailed within swwhich Borrower must pay all sums secured by
this Security {nstrument. [t Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security {nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstute,  1F Borrower meets certain conditions, Borrower shildl hive the right 1o have
enforcement of this Security Instrument discontinued at any time priors o the carlier ol () 5 days (or such other period as
applicable lnw may speeily for reinstmtement) belore sule of the Property pursuant to any power of sale contuined in this
Security Instrument; ar (b) entry of u judgment enforcing this Sceurity Tnstrument, Those comditions are thiat Barrower:
G pays Lender all sums which then would be duce under this Seeurity Instrument and the Note had no aeceleration
occeurred; (b} cures any default of any other cavenants or agreements; (¢) pavs all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and () takes such action us Lender may
rensonably ceguire 1o assure that the lien of this Security Instruoment, Lender's cights in the Property and Borrosver's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Norrower, this Security Instrument nnd the obligutions secured hereby shall remain fully eflective as il no aceeleration had
vecurred, However, this right to reinstute shull not apply in the ease oFaceelerstion wder paragraphs 13 or 17,
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