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MORTGAGE
THIS MM TGAGE Sccum)Mlnstrumcnt }is given on

87 The mort sgor is ...S MEYER.AND. BATRICLA. A . MEYER, HIS WIEE
{*Borrower™). This Sccurity Instrument i$ givento

% MPANY, INC. which is organized and existing

TGN e LISHEy I §0832-~rmrmrr 2nd whosc address is
. il o v et S — (“Lendes™).
Borrower owes Lender the princoal sum of FIFTY 51X ms?;gg gg&:‘m Fﬁm & (R17100
Dollars (US. § 26, ). This debt is evidenced by Borrower’s poie
dated the same date as this Scru Y lnstrumcmsg‘\'ole“) which provides for monthly payments, with the full debr, if not
Isc,. .. This Security [nstrument

paid earlier, ducand payableon ... 2 ==t
.f “ac debt evidenced by the Note. with interest. 2nd all renewals, extensions and

secures to Lender: (2) the repavmes.t ~
modifications; {b) the pavment of all otlter spms, with interest, advanced under paragraph 7 to protect the security of this

Security [nstrument; and (c) the performar ce o) Bosrower's covenants and agreements under this Security Instrumen and
the Note. For this purpose, Borrower does rerehy morigage. grant and convey to Lender the following described property

. Loan # 0010001674

N

]
et

2%

41

County, Hlinois:

located in

UNIT NO. 117-B IN CHELSEA QWNE (GoOMINIUM NOMBER 1, AS DELINEATED ON SURVEY OF
A FART OF LOT 1 CF "CHELSEA QWE™ & SUBDIVISION, BEING A PART OF LOUIS 5, € AND 7
TAREN AS A TRACT, IN (WNER'S DIVISIWN F BUFFALO (REEK FARM, BEING A SUBDIVISI(H
CF PART OF SECTICNS 2, 3, 4, 9, 10, TOVSH P 42 NORTH, RANGE 11, EAST OF TEE
THIRD PRINCIPAL MERIDIAN. IN THE VILLAGCY OF WHEELING IN OOOK CONTY, ILINOIS,
ACCORDING TO THE ELAT THEREOF RECQORDED JANU2RY 31, 1973 aS DOOIMENT NO. 222053638
IN COOK QOUNTY, ILLINOIS, WHICH SURVEY IS AVFCAHED AS EXHIBIT "8™ 10 DEQLARATION
OF CrNDOMINIGM GANERSHIP MADE BY AMERTICAN NAT 7NN BANK AND TRUST QUMPANY OF
CHICAGO, AS TRUSIEE UNDER TRUST NO. 77166 RECORIFo IN THE CFFICE OF THE REOORDER
OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOOFMENT WD, 22604309, TOGETEER WITH A
FERCENTGE OF THE COMMON ELEMENTS APFURTENANT TO SAID ONIT AS SET FORTH IN SAID
DECLARATION, AS AMENLED FROM TIME TO TIME, WHICH PER(ENIPGE SHALL AUTOMATICALLY
CHANGE N ACCORDANCE WITH AMENDED CELARATIONS AS SAME 2PT FILEDR OF RECORD
FURSTANRT T0 SAID DECQLARATION, AND TOGETEER WITH ADDITIONAL TOMMON ELEMERTS AS
SUCHE AMENDED DECLARATIONS ARE FILED OF REQCRD, IN THE FERCEV(AGES SET FORTE IN
SUCH AMENDED [DECLARATIONS, WHBICH PERCENTAGES SHALL AGTOMATICALLY BE DEEMED TO BE
OONVEYED EFFECTIVE (N ‘THE RECQORDING OF EACH S3(H AVENDED DEQLARADION AS THOOGH

QONVEYED HEREBY, IN OOOK COUNTY, HILLINOIS.

4
v

~d
Cry

TAX 1.D. NO.% _' " 03 03 400 052 1114 '%
_wh1chhastheaddrssot‘ 836 OXEORD PLACE

[S1reet]
{"Property Address™);

» Hinois ...

. TOGETHER WITH all the improvements now cr hereafter erected on the property, and all easements, righits,
appurtenances, rents. royaities, mineral, oil and gas rfighis and profits, water rights and stock and all fxiures now or
hereafier a partof the property. All replacements and addilions shali also be covered by this Security Instrument. Allofthe GO0
foregoing is referred toin this Security Instrument as the “*Property.™ ﬁ

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrcb\ comc;,cd and has th: nghl to ::
morigage, grant and convey the Property and that the Property 1S unencumbered, except for encumbrances of record. by,
Borrower warrants and will defend generally thc title to the Property against ali claims and dcmands, sub;cct 10 any
encumbrances of record. -

THIS SECURITY l.\‘Sl'RUME.\'T combincs uniform covenants for national use and non-uniform covenants wi:h

- limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOQIS—Single Famity—FNMA/FHLME UNIFORM INSTRUMENT rrrn 3014 12783

FFPMC 925 (186
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n-  If Lender required morigage insurance as a condition of mzking the loan secured by this Secusity Instrument.
Berrower shall pay the premjums required 1o maintain the insurance in cifect until such tithe as the reguirement for the
insurance terminates in accordance with Borrower™s and Lender’s writien 2greement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upen 2nd inspections of the Preperty. Lender
shall give Borrower notice at the time of or prior 10 2n inspection specifying reasonable cause for the mmspoction.

9. Condemnation. The proceeds of any award or claim for dGamzges. direct or consequealial, in conncciion with
any condemnation or other taking of any part of the Properiy. or for comevance in iieu of condemaation. 2re heneby
assigned and shall be paid 1o Lender. . e -

In the event of a 1etal taking of the Propenty. the proceads shall he apphed o the sumes secured by this Secunity
Instrumens. whether or not then duc. with any excess paid 1o Berroner. In the cvent of 2 parial taking of ike Properzv.
uniess Borrower and Lender otherwise agree in writing. the sunmis secured by this Security instrument chall be reduced by
the amouny of the proceeds multipiied by the following fraction: €2) the 1ot2l 2moun: of the sums secured immediaiely
befare the taking, divided by (b) the f2ir markei value of the Properiy immediziely beiore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrower ihat the condemnor ofers 1o
make an award or settie a clatm for damazes. Borrower {ails 10 raspond 10 Leadsr within 30 days after the date the notice is
given, Lender istuthonzed to coilect and apply the procesds. at its option. cither 10 resioration er repair of the Properivor
to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any applicaiion of procesdds 1o principal shall not exiend or
postpone the due da'e o' the monthly payments referred 1o in paragraphs | 2nd 2 or change the zmount of such payments.

10. Borrower .ot Released: Forbearance By Lender Not a Waiver. Exiension of the time Yor peyment or
modification of amor.drnii of the sums secured by this Security [nstrument granied by Lender 10 2ay sucdessor in
interest of Borrower shall a0l operate 10 reiease the lability of the eripinal Borroner or Berrower's successors in interest.
Lender shall not be required. to commence proceodings 3paimst any suécesssr 0 intefest 07 refuse o exiend iims for
payment or otherwise modify alnortization of the sums secured by this Securiiy [asirument by reasen of any demand made
by the original Borrower or Bosrower's successors in inferest. Any forbearance by Lender 12 exercising any right or remedy
shall not be 2 waiver of or preclude thy exereise of any right or remeds.

1i. Successors apd Assigns Bcard; Joint and Several Liability; Co-signers. The covenanis and 2grecments of
this Security Instrument shall bind and benefizihe successors and assizns of Lender 2and Borrower, subjeci 1o the provisions
of paragraph 17. Borrower's covenants and (igree ments shall be joint and several. Aay Borrower who co-signs this Security
Instrument but does not execute the Note: (s}iowo-signing this Security Instrument only to morigages. grang and convey
that Borrower’s interest in the Property under thedrmms of this Secunity Instrumeni: (B) is not personazily obMg2ied to pay
the sums secured by this Security Insirument: and (¢) 72recs that Lender and any other Borrower may agres 1o exiend.
modify. forbear or make any accommodations with r{ ard 10 the 1erms of this Secuniy Iasirement or the Note without
that Borrower™s consent.

12. Loan Charges. If the loan secured by this Seurity Inszrument is sebject 10 a faw which sets maximuem loan
charges. and that law is finally interpreted so that the letsrase or other loan charges coHecied or to e collecied in
connection with the loan exceed the permitied limits. then: (2 20y such loan charge shall be reduced by the amounar
necessary to reduce the charge 1o the permittad Iimis and (b)Y any stins already collecviad from Borrower which exceedad
permitied limits will be refunded 10 Borrower. Lender may chocic (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund 17 Cuses principal. the reduction will beticaied asa
partial prepayment without any prepayment charge under the Noie.

13. Legislation Affecting Lender’s Rights. if cnactment ¢o'expiration of applicable laws has the eTect of
rendering any provision of the Note or this Security Instrument unenforceable aco rding 16 its terms. Lender. a: its opiion.
may require tmmediate payment in iull of 21l sums secured by this Security Iastramien: and may invoke any remediss
permitted by paragraph 19. IT Lender exercises this option. Lender shall 1ake the 1ir 3 speciiizd ia the second paragraph of
paragraph 17.

i4. Notices. Any notice 1o Borrower provided for in this Security Tnsisumeit s7all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of znother method. 1h2 notice shall be directed 1o the
Property Address or any other address Borrower designaies by notice 10 Lender. Any notic: Lo Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designazes by nudice 22 Borrower. Any nosice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lend it wi en given as provided
in this paragraph. :

15. Gaoverning Law; Severability. This Security Instrument shall be governsd by federzl lw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security arsirumen: or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuniy Instruimen’ or the Note
which can be given effect without the confliciing provision. To this end the provisions of this Security Instroir =nt 2nd the
Nete are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of ihe Nate and of this Secerity Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2!l or 2ny part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is s01d or transierred 2nd Bosrower is not a natural
person) without Lender’s prior written consent, Lender may, 2t its option. require immediate pavment in full of all sums
secured by this Security Instrument, However. this option shall not be exercised by Lender if exercise is prohibited by
rederal law as of the date of this Secudty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ecceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay thesc sums prior 1o the expiration of this period, Lender may invoke anyv
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions. Borrower shall have the righi to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Secuniiy Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such zction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s righkts in the Propeny and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceieration under paragraphs 13 or 17.




MART2

(1]
.

o

UNOFFICIAL COPY

“juswied Bunsenbaa

Jaxoxog O3 ISpuPy tdly 2on0u uodn 159191 Fim 3jqeded g [{EYS PUE MBS 20N Y1 1T USWIINGSIP JO MEP 1Y)
HI01) 153371 ITAQ [JEYS SIUNOWE Iy “1uzw Ked Jo suuiay 32410 03 2233T 25pUaT) PUT JAM0II0F SRV IUMNBNSU] AN
sIg1 £q PINISS I3M0oLI0g JO 1Q3P [RUOIPPE Swoasq {[eys ¢ ydeaSeied syl s2pun 1apua] {q prsingsip sjunowe fuy
-0S Op O} 2ABY 10U S0P J2pu2a] *¢ ydeaSrard siy) 13pun wonsE 3T ATW 12U
yInogqipy smzd:.l ayew 0 A1zadosg a3y wo SuuuR pue s¥) s{>wone 2pqeuoses Futied 12N00 W Fuueadde Tuswinisy)
L1unoeg suyl 12a0 Suoud sey yoiyw uast] e Sg parnaas swns {ue Fuided apnpdul Aew sucnoae s aapua] ~L12adog 2y u
siyFu s 1opur] put Aadeld Y1 o Infea 2141 159301d 01 AIESSRIU SE12A1eYM 10) dud pue op Aew J2pua] vyl '(suo;mmﬁa:
20 SWMET} F2I0JUR 01 10 UOHEUWIPUOD i0) *2eqold sadnrjueq ur Fupaasoid © se ysns) Suxdosg 2y ut siydu s azpuany
waye spuedyudts Jew jeyi Suipaadosd [E39] © ST A15Y) 10 JUAUMILISU] AIUMDAG SIYI U PRUIEIUOD SIURWRRIFE PUT SIUBUSA0D
syt unopad o1 spEy 32moliIog 3] -2aueansu] a3eBo)y tadorg gy W S1Y8ry S,29puay JO uocldNOIg L
-Sunum ul 1281w Y1 01 S2223E 35pu] ssejun 2812w 10U {[TYS P[5 32!
pue pjoysseaj ays “szadorg 241 01 )11 223 sa2mboe Jamoiog Ji pue eseR] 3 JO suoistaoad 211 yum ijdwos [jeys Jemoziog
*PIOYISEI} B UO ST JUIWUISU] SILNSIS SIY J] "SISEM WO IO )RIOBISP 01 413xdo1g 2yt moje “fuadosd 241 28ueyd
LpfEuusisqns 10 2¥viuep *A0J1S9P 10U [[TYS Jomoltog Splogasea] (41adoad Jo 3duUBUIUIBIY PUT LONEAIISIIZ "9
-uomstnboe 3y 01 Joud AIEIpoWIL IUAWINIISU]
£1un20G styY1 AQ Prinoes SWwas 3yl JO 1uNI Y1 01 12pua] o1 ssed [jeys uontsmboe 11 01 soud L11adozg Yy o1 A8vwep wol;
Sunpnsaz spaaocsd pie seiod aourinsur Sue 01 IyJu s IPmorzog I3pus] AQ pasinbow st Suadoug gt 61 ydeaSeaed sapun
11 s1uswsed Y1 o yisowe a1 >Fuey> 1o ¢ pue § sydesfwied ut 01 passja siuswded Ayuow 3y) Jo ep onp Y1 suodisod
JO puxa Jou f{eys (o Guvud of speeaaad jo uonexjdde Aue ‘Tunlzia ul 22188 ISTMIAYIO0 J2M0II0F PUE I2PUT] SSRUN
"u2A13 5122100 211 Ul
urdaq fuw pouad {ep-¢L 211 90p UIYI 10U JO IMIRYM JuAnsy) H1unseg sy £q paunaes sumns fvd 01 so fuadoag ap
2101534 10 11eda1 0] SPAS014 0] 51t AT JFPUST "SPR2>01d FOUTINSUL A1 ISP[]OD ARW J2PUST USYD WITI> © 2119 01 paiayo
SEYf ISLLIED SIUBINSUL 2] 1EY: JJR77>] WOI] 231100 € SATP Of UM 12msur 10t s20p 1o *{uadoad suyp sucpueqe Jamoliog
3 “12moxr0g 01 pred ss2232 LU {¥m ‘onp U1 10U JO ISYIAYM IUSUTUISU] SIUNORG STY) 4q PAINSSs swns 3yl 01 paijdde
aq jeys spacdoxd souvInsu: 3Y3 “P2resso] 3G PINeM A1UN33S S I3PUN] 30 SGISTR A[[eSHUOUCI? 10U St Jrednl JO UOHTICISAl
3q) §] PoURsSIY 10U ST J1UNISS $ IIPUS T RUR JIQISes] A[[Toiounds 51 tedar J0 uonEICISRI A i ‘pafuuep Auadoag 2y jo
Jred23 10 nONTI0ISHE ;1 payjdde 3 jjey s s7.50501d ScurmInsuL “FUNLM Ul 3205E 2SIMISYI0 JIM0IIOF PUR IPUAT SSRUN
~19sr.110g Aq Apdwosd spews 100 J1 $50j J0 Joord T ATW JIAPU] “J2pUI] PUL JFLIED
soueinsy: 22 01 23n10u word 2413 [jeys 325 010G ‘SSOT JO 1W2a2 Y] U] "SIDNIOU [Emau pur stwsniwaad pred jo sidiaoas qje
I1zpua] o1 2413 Spduwosd geYs amoltog ‘s ubol 39pus] J1 STemawas pue sewijod Ayl pjoy 01 1Y3L ay: davy {YS I5puay
-snep aSuﬁuou.: pJEpUERIS T SPOIoUL [[EYS PUE (2p'1>] 01 fjqeidanoe aq jeys sjemaual pue seivnod asurinsul {jy
PRYUYIM A|qRuoseaiun
3q 10U “gqs qalq“ ie_\ogdde s Jopua o1 3fgns iseorlog £q umqa 2q jjeys asuensin 3y Fuipiacsd 330> dURINSTY
oy, saunbes opuay 1eys spowad Iy 10J puE SIUNGUIE YT LI POUIRIUIEW 3G [|BYS IDUTIASUL SU] -IdUBINSUL sannbaz
I3PUIY YIYM IO SPIRZEY SO0 AUR pue , 3TRI2A00 PIpU)YL,, L] 317 UM PAPN|OUl SPITZEY ‘a1y AQ SSO| suiede painsu
Suadoid oy uo paraar 121E315Y 10 SUNISIND MOU SIUIUIA raduir 21 dazy [jeys Jomoljog  “IIUBINSU] PIEZEH ‘S
; 301100 JO Su1a1Z a3 Jo
siep 0] WIItw 310q¢ Y1IOF 138 SUOLIDE 3N} JO JI0WS 10 U YT 4T 1ai] A1 £JSTITS [[eys 15403108 Uil 211 Jurdynuapt sanou
e 13vourog 2a8 Sew sppud] uawnaisy) 12009 syl JaA0 ALoid umene AT ysigm ua T 01 1olgas st Luedoag ayn
JO ued SuT 1Y) SSRIIILIAP JPPUIT JT sty A1Lnoeg Sy 03 us) 2 Sunvulpiogns Japua 03 LI0deisnes Juawaaude
ue u3if A1 JO I2PJOY Yt WOJ S2Nes (3) 210 *Auxadosg st jo wed Lun 30 TUMILPI0Y 10 LS Y JO ILIWISIOIUR 2L Jusasd
01 sieaado uondo s 3apux] 211 ut Yoy sSuipasooad [eda Uy ust] Sy 10 (e Ia310JuD JSurede SPUIap 10 *Aq U3 S ey
poog u1 syseiued (Q) 9puz] 01 3[qeidande JAUURUL B Ul U] 942 AQ PIINas UoIPTiq0 A1) jo juatuied oy 01 Sunum u soxude
() 2romaurog ssopun m:u.lrulsu] AL1uno9g S1Y1 3240 A1uoud sey yowgm ual) Auz sBaerosip Apdwoad jjeys samolrog
-siuswied 3y Fubuapias sidiana
I2pusr] o1 qsuun_; .(ndmo.td m:qs Ja-no.uog qxaajxp saied mq: SOYEWI 12MOISUC, ] qdmﬁwcd siys Japun pied aq M
SIUROWE JO SIJNOU [jE Japua] 01 ysiunj {nidwoad pjeys samoirog juduried pamo U4 Y3 01 A12enp 2N uo wAY) fed
[eYs 33moniog ‘rsuusw eyl Ul pred Jou Ji 1o ‘7 ydeaSesed ut papiacid souurw 31 w s e?iqo 2591yt {ed jjeys Jamoniog
-Aue J1 ‘siuaz punoad Jo stuawded piOYISTI] PUR JUAWMIISL] LIRS Sl J240 Ajuoud mene Lew yaam {uadoag
211 01 3jqeIngue suoisodun pue ssuy ‘svBreyd ‘sluswrssIsse ‘saxE (e Aed |feys Jomorio@ ) “suar] sadreyl v
-snp jedpund 01 ‘ise] pue Sap 1suaiu 01 *gunoj 'z ydeifeaed aopun ajqedrd s,unowe 07 ‘pAIYI DI0N
a1 J2pun 2np so8zey> Junwiedzad o) *puoads 210N Al Japun INp SRRy 312] 01 ey spai[dde 2 v ys7 pue | sydeadesed
Ispun I2pua| £q poaledas siuawied e ‘2s1wIdglo ppy\md app sjqemdde sso[uy  sjuawdsg Jo vouonddy ¢
JuUItUnIISU} SIUNDAS ST £q PIINDIS swas 3y suede 2/ prud e se uouedijdde
1O sum ay) 18 12pu>y Aq pI3Y spunyg fue 3spu] 4q uonisinbor s11 10 L132d0ag 2171 Jo JjES 3th 01 Joud AReipaw v
32121 ou *A[dde f{eys J3pus] “1apua] Aq pannboe 10 pos s Ku:do;d 241 61 ydeadesed Japun j] 2apua] Ay 7 spung Auw
Iaaorog oy punjar Spdurosd jjeys 1opusy rudWINIISU] ilunoas S AQ PRINDIS SWINs Jje Jo |1y u Juswied vod n
-33puy] Aq paumbol se siuswded Sx0tw 30 U0 U1 LOUNOYIP ) AR IYBW 01 AITSSIOON IWNOWIE
Lue 3apusq 01 {ud j[eys JoM0II0g PUP USYM SUWIRN MOIIse 31 Sed 01 1WADYNS 301 ST I>pu>] AQ Pj2Y SpUnJ 213 JO JUROWE
311 3] “spun o siuawied {YIUow UO JSMOIIOH 01 PANIPIID 10 J3mostog 03 peday Apdwoad 1eyie ‘uendo sJamoliog e
“>q [IRYS S$90X2 27 ‘ONP UIYM SN M0I5s3 Y1 Led 0) paninbaa 1unowe Iy pIRIXT HEYS ‘SW MOIIE 3T JO SMEP 2nP 1Y)
o} Joud spqeizd spun g jo stuawled Ajtpuow 101N Y3 Yitm 33115307 I2pud] Aq Py spung 243 jo Junowe 31 J]
“IUABNIISU] A1INDSG ST
£q paInsvs SUNs Y 108 &umaas jeuonippe se pagpald a1e spuUn] YL "IPRUW SeA SPUNY Y1 01 11GIP Yo' Yydiya 103 asodund
sYy1 pue spung 241 0] SIGRP PUT SIP2ID Fulmoys SPung 313 Jo Sulunosde fenuue us 981vYs Inoyim 1amoiiog 01 2418 J[eys
15pus>] “SpuUR oY1 uo sTunles 10 152153 LU I3mosieg Sed 01 pannba 3q 100 jfeYS Japuy] ‘pred 3q 01 1sI91m sa:mb:u
me] sqeondde Jo speue st 1uswsside ue ssopur) Spung ) uo pred 3q {[eys 1S:Idiu 18y Sunum ul 318 frw 1spud]
pue 13mozi0g -33IEYD B Yons YEW 01 Jopud] sHuad me) Agesdde pue spung Yl UO 1SRN Janouiog s{ed aopusy
SSO[UR “SWA A02352 2y} JuLifuaa 10 1wnosde Y Fuizd[eue ‘spung a1 Sudjdde pue Suipjoy 10) 581ey> Jou Lvw 1opusdg
SWa Mmo19ss a3 <ed o1 spung ay3 {|dde eys J2pu>] (UOLMIIISWI UL YINs S1 I9pu] J1 Japua] Fupnppul) Hulde Mers
10 [R15paj B Aq paa]um\zns 10 P2INSUL 532 YIIM JO SIUNOIOE IO S11SOdsp 241 UoHINIIISUL Ue UT PIay 3 Jfeys spung 24 ]

. "SI MOIDSI 2IMINJ JO SOIBNNIS I[QEUOSEII PUR BIEP JU21IND JO SISeq
aqn U0 30P SPUNJ Y1 RUNISS LBW IpUST "SWII MOIISI,, PIJ[ED IV SWAL 3501 ], "Aue J1 ‘swnitwsad acurinsul 33vuow
{peek (p) pue ‘swinnnaid ssueinsu piezey Apesd (3) Kue 1 ‘Ausdoig a1 uo sl punmﬁ 10 swpwied ployasea]
fpresd (q) Husumnsu] AIUndsg sy Joa0 f1oud urene Avul yolym SIUSWISSISSE pue saxwl ApeRd (T) 30 YYP[Emi-auo
01 renba (, spun_{,,) wns v ‘jinj ul pred §1 2108 311 [NUN ‘510N Y3 Japun anp aie sjuswied Appjuow Aep 53 U JPpUs] M
Ked [jeys IomOLIOf] ‘15pud] £q I2alEMm USNILIM € 0] JO me] 3]qeatidde 01 103fqng - “aduBInsuj puE SAXB] Joj Spung

Sl0p] 243 Jopun snp se¥seya 38| pue 1u:uu(edud Aue pue 210N 241 4q PSOUSPIAD 1G2P 341 U0 191l pue jo [edbund sy
anp n:qm Led A[xdmmd =S Jamouog : ssa8aeny) Myu] pue INamAedaag 459423u] pue edRmag Jo Jwawieg I
A ,_., s ~~s.uono_; SB 3238 PUR JUBUSADD ISPUY] PURIIMOLIOH SLNVNIAOD WIOIINN
z
et
: i

‘IN

e i - —




‘Loan # 0010001674 UN a EE'G' el &@PY, 5

23rd JULY 87
THIS CONDOMINIUM RIDER is madc this day of .19
and is incorporated into and shall be deemed to 2amend and supplement the Mortgage, Deed of Trust or Securniy Deed (the

m wmﬂ%wbmetundcmgncﬁ(mc Borrower™} to secure Borrower’s ot;ir::"mﬂcr_j

...... {Property Aadress]
The Property includes a unit in, rogether with an undivided interest in the common clements of, 2 condominium project
known as:
CHELSEA OOWVE QONDOMINIIM NUMBER 1
) ihame of Condommnsn Projpest)

(the “Condominium Project™). If the owners association or other entity which acts for the Condominiom Projeci (the
“Owners Association™) holds title 10 property for the benefit or use of its members o7 sharcheolders, the Properiy also
includes Barrower's interest in the Qwners Association and the uses, proceads and benefits of Borzowes™s iniersest.

CoxpoOMINIUM COVENANTS. In addition to the covenants =ad agreements made in Ihe Screrniiy Jasirument,
Borrower and Lender further covenant and agree as follows:

A. Candrnioium Obligations. Borrower shall perform ali of Borrower's obligaitons under the Condominium
Project’s Constitucnt Documents. The “"Constituent Documents™ are the: ¢6) Declarzalion or any other documeznt ahich
creates the Condominmum Project; (it) by-laws; (111} code of regulauons: and (v} othier equiraleni documents. Borrower shali
prompily pay. when duc all ducs and assessments imposed pursaant io the Consinteent Documcais.

B. Hazard Insu-ane. So long as the Owners Associanion maintains, with a generaily accepied insuraiice carmier, &
*master” or “blanket™ prusy on the Condominium Project which is satisiaciorny 10 Lender and which pronvides insurance
coverage in the amounts, for the periods, and against the hazards Lender reguires, incivding fire and hazards included
within the ierm *"extended covery e, then:

(i} Lender watves the grovision in Uniform Covenant 2 for the monthly payment 10 Lender of ons-inzlith of
the yearly premium installments for hazard insurznce on the Property: 2ad

(1i} Borrower’s obligaticn suryier Uniform Covenant 5 1o mainizin hazard insurznce coverzes on the Propeniy
is deemed satisfied to the exten: that the réquire? coverage is providad by the Onners Assosation policy.

Borrower shall give Lender prompt nitice of any lapse in required hazard insurance coserage.

In the event of a disiribution of hazaid insurance procecds in BEeu of restoration or repair follewing 2 koss to the
Property. whether 1o the unit or to common ¢lemsa’s. any proceeds pas able 10 Borrowser are hereby zssigned 2nd siall be
paid 1o Lender for application 1o the sums secured by th.e becunity Insrrument. wath any excess paid io Bormower.

C. Public Liability lasurance, Borrower shali axe such aciions ac may be reasonable 10 insure thai the Ouners
Association maintains 2 public liability insurance pobicy accraiible in form, ameonni. and exient of converage 10 Lender.

D. Condemnation. The proceeds of any award or chum {or damages. dirsct or conseguenii2l, pavable to Bosrgwer i
connection with any condemnation or other 1aking of all or any et of the Properiy. whether of the vnit or ol the commeon
elements. or for any convevance in licu of condemnation, are Lirroyv 2ssipned 2nd shall bz paid 1o Lender. Such proveeds
shall be 2pplied by Lender 1o the sums secured by the Security Instivinanl as provided in Unifer=n Covenant S,

E. Lender’s Prior Consent. Borrower shall noi, except afier criice to Lender and mith Lender’s prior wrniten
conseni. cither partition or subdivide the Property or vconsent io:

(i) the abandonment or termination of the Condominiiz/ rrojecl. eacepl jor abendonmen: Of lermination
required by law in the case of substantial destruction by fire or other casualy 1 in the case of 2 t2king by condemnation or

eminent domain;

(i1} any amendment toany provision of the Constitvent Documentstiiie provision is for the eapiess benehit of
Lender;

{tit} termination of professional management and assumpiion of selfvmanyy icoral of the Owners Association:
or

{(iv) any action which would have the effect of rendering the public lizbilily iz ance corverage mainizinad by
the Qwners Association unacceptable to Lender.

F. Remedies. if Borrower does noi pay condominium does and assessmenis when due, toep wrader may pay them.

Any amounts disbursed by Lender under this paragraph F shall become 2déitional d<bt of Borrower ieoared By the Sevunity
Instrument. Unless Borrower and Lender agree 1o other termis of paymentl. these amounts shali bear inie e from the date of
disbursement at the Note rate and shall be pavable, with interest. spon npoiice iram Lender 1o Borrower rdQuesting pavment.

BY SIGNING BELOW, Borrowsr accepts and 2grees 1o the ierms and provisions contzined in ihis Condominiem Rider.
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STEVEN M. MEYER

ilpczt%mm,\ilﬁ'}-w& ....... (Seal)

TATRICIA A. XEYER
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